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Stock  Prices 

T'  ~  r  Hold  Firm  Th«  copper  trade  now  expects  lower  prices  to  prevail  by  I^Mows  if  am 

I  I  1*%^  to  V  ^  11^  ^  •  June.  The  strike  in  Chile  and  the  troubles  in  Africa,  suppliers 

I  III  I V?  I  ^^1  Vl-.  Ill  In  ^ffCfC  of  the  European  market,  have  not  prevented  prices  to  decline  P^P 

j  market,  the  demand  ■  rUCIUllCd 

CTAEB.  Th  off  I  f  fi,  '  '*  '"deed.  Major  consumers  are  not  buying  as  - 

Pncw  Pi/'fiirA  P«Jnf^r4  ImrNAcelUlA  1  .K  ^  °  ^  w  .u  •*  MP«cted.  the  world's  production  is  away  ahead  of  Manufacturing  profits,  exprcs- 

.  KOSy  Kicture  romted  on  impossible  cnsis  at  the  summit  on  the  North  the  world's  demand  and  this  built-in  situation  makes  it  unneces.  in  terms  of  sales  showed 
''If  Ac  rsnrl  \A/kcx«"  American  stocks  inarkeU  thisl  „^y  inventories.  Producers  are  doing  this,  some  improvement  in  1959  but 

IT,  MS  ana  wnen  L,anvas  i week  was  to  noticeably  strength- ^  rather  than  consumers.  they  are  still  substantially  lower 

-  en  some  segments— notably  thej  Accordingly,  unless  major  production  troubles  occur,  ‘•’a"  "’ere  in  the  immediate 

By  E.  J.  DeSEAU  missiles,  electronics,  heavy  in-  particularly  in  the  U.S.,  it  will  soon  become  a  matter  either  of  Postwar  period  and  still  below 

f  "  ’  dustry  and  base  metals.  '  output  restrictions  or  lower  prices.  The  latter  is  the  more  likely,  the  12-year  average. 

OTTAW.4.  —  In  his  Hamilton  address  last  week  Traders  were  generally  elatedi  The  Canadian  Manufacturers’ 

Mr.  Coyne  of  the  Bank  of  Canada  preached  a  numberj^’y  development,  less  for  the-  The  position  of  lead  and  xinc  is  slightly  better,  although  Association,  in  its  annual  survey, 
of  desirable  impossibilities  I  suggestion  of  a  rising  trend  thanj  linc  is  now  under  pressure,  in  its  British  outlets,  by  sub-  the  results  of  which  were  released 

Stressing  the  diftieulVies  of  achieving  what  muet:'”''!:!  rHet' zra’lLl'!:'*.’  .T."*L  ””'1™'*!:  “  r.""! 


Canada’s  Newspaper  tor  Investors 

MONTREAL,  MAY  20,  1960 

COMMODITIES  &  PRICES  ; 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  TEAR 


Sales  Profit 
Shows  Gain 
For  Factories 


IGingell  from  London 


U.K.  Reappraises 
Trade  Position 


American  siocks  inarKeis  inisi  inventories.  Producer,  ere  doing  this, 

iweek  was  to  noticeably  strength-  rather  than  consumers. 


Manufacturing  profits,  exprcs- 1  ■  I  i^w^lliwil 

sed  in  terms  of  sales  showed  _ 

some  improvement  in  1959  but 

they  are  still  substantially  lower  Approach  to  "Inner  Six"  And  Exports 

than  thev  were  in  the  immediate  '  '  ~ 


By  E.  J.  DeSEAU 


Accordingly,  unless  major  production  troubles  occur,  than  they  were  in  the  immediate 
particularly  in  the  U.S.,  it  will  soon  boceme  a  matter  either  of  Postwar  period  and  still  below  I  Boost  Immediately  Necessary 

output  restrictions  or  lower  prices.  The  latter  is  the  more  likely,  the  12-year  average.  _ { _ ' 

•>  The  Canadian  Manufacturers’! 

The  position  of  lead  and  xinc  is  slightly  better,  although  Association,  in  its  annual  survey,!  ^  ED  W.  GINGELL 

xinc  is  now  under  pressure,  in  its  British  outlets,  by  sub-  the  results  of  which  were  released  London  correspondent  of  the  Financial  Timas 


Stre.ssinjr  the  difficulties  of  achieving  what  must,'^”'  indication  that  market  stant.al  imports  of  Soviet  metal  sold  at  below  world  market  this  week,  found  manufacturing  LONDON.  —  Thanks  to  the  Germans,  Britain  has 

be  achieved  he  nevenhele”  held  out  a  SrT  ,o  ‘"a  n'",  ° ^  ^  "Z " ,*  «  =1  cents  oa  ,  b„athlnB  .space  to  earry  out  a  reappraisal  of  her 

nLiiicvcu,  lie  iieverineiess  neio  oui  a  picture  so  jts  vulnerability  to  international  'y*®  ««rs  have  increased  xinc  demand  and  there  is  a  modest  the  sale  dollar,  an  increase  of  a  t  tv,  r  M  l-  f 

glowing  in  colour,  so  bold  in  design,  that  one  almost  crisis.  improvement  in  demand  for  load,  although  trade  continues  half-cent  over  1958.  aiiiluae  10  me  uommon  Market. 

believes  in  the  coming  matership  of  execution.  Alas,  There  was,  in  other  words,  no  I'sht.  In  1948,  the  figure  was  6.2  cents  Raising  of  tariffs  jwould  obviously  have  inflation- 

the  world  is  not  made  of  cheese,  the  dietarv  variety.  s'Sn  of  the  “heart  attack”  jitters]  r  «  «  u  •  ’**  *•"  _  *  and  the  i2-year  average  has  been  implications  and  Professor  Erhard  and  German 

(No  Liederkrany  nleasel  ] which  had  caused  the  market  to'  .  *  .‘*,7'**  “P  States,  5  55  cents.  industry  have  been  keen  to  break  the  deadlock  between 

can  ha;e.'’he/id,  ec„„on.ic  .owfh  wi.hou.;-  ^  Sr'h.rSe'TS  ll:,,rrp‘iarfor™Lr  .ajiff:"y‘".y®TKa^^^^^^ 

inflation;  a  rising  standard  of  living  without  inflation ;j present  condition  to  forecasts  ofi  '*  '"’'*'•‘>"'"9  *''9htlv.  ^  ^  carried  through  1959  is  said  fmlntpH  thl  hin  ^  ^  ^ 

increased  social  services  and  various  government  ser-|a  return  to  the  “cold  war”  mar-  imported  brecceii  i*  ’Lremi«  .  «  •  w  1  1  ‘0  “i®  ®®“s®  ‘'’®  '■'®®  n  nft  would  have  been  wide. _ 

vices  without  inflation;  and  a  balance  in  our  inter- kets  of  the  late  fifties— and  many  asperegus  costs  more  now  than  th*  *i*'  ^^®  wasn’t  more  govern- 

national  accounts  without  inflation  and  without  unem-  brokers  were  taking  that  step.  complicated  but  housewives  have  noticed.  pronounced  is  attributed  to  the  concession  of  ^res  Jo  lessen  the  imnact  of  a 

ployment.  That  balance  last  year,  by  the  way,  was  ai  ^*’®y  anticipated  a  genera  in-  .j.  pressure  of  rising  costs  and  im- 20  per  cent  external  tariff  fariff-raisinp  ^oppH^  nn  nr 


Cotton  fabric  prices  ere  moving  up  in  the  United  States, 
with  occasional  delivery  shortages  reported  for  near  terms, 
and  somewhat  better  conditions  in  longer  futures.  Wool  cloth 


I  ^  i948,X^Sre  was  6.2  cents  Raising  of  tariffs  would  obviously  have  inflation- 
and  the  12-year  average  has  been  ary  implications  and  Professor  Erhard  and  German 
5.58  cents.  industry  have  been  keen  to  break  the  deadlock  between 

The  general  business  improve-  the  trading  groups  of  the  Six  and  the  Seven.  If  the 
ment  which  began  late  in  1958  Hallstein  plan  for  raising  tariffs  by  July  1  had  been 
and  carried  through  1959  is  said 
to  be  the  cause  of  the  rise.  _  . 

,  ,  ,v.  *  •»  ’»  Originally  the  French  govern- ❖ - 


Crude  oil  prices  have  been  increased  by  Imperial  Oil  at 


next  ten  years  similar  to  rubble.  The  answer  which  Mr.  taken  in  this,  of  course,  were  all  lower.  This  was  before  the  developments  in  Paris.  A  bearing  on  the  CMA  figure 


Imported  broccoli  is  becoming  more  expensive  and  local  Originally  the  French  govern-^ - 

asparagus  costs  more  now  than  the  Arixona  product.  It's  guite  attributed  to  the “P  Should  they  try  to  devise  meas- 

complicated  but  housewives  have  noticed.  P  .  plan  without  the  concession  of  ures  to  lessen  the  imnact  of  a 

A  A  pressure  of  rising  costs  and  im-  *  *  i  *  lessen  inc  impact  oi  a 

I  ^  A  A  A-  the  20  per  cent  external  tariff  tariff.rfliQincr  cnopH  nn  nr 

negative  $1,460  million.  I  crease  m  government  spending  Crude  oil  prices  have  been  increased  by  Imperial  Oil  at  POrt  competition.  it  should  they  try  To  find  a  wortSi- 

Saying  then  that  we  could<- - particularly  on  armaments,  and  well-head  ,n  Saskatchewan.  Reasons  are  a  reduction  in  pipe-  During  1959,  the  gross  national  agreeable  to  the  Germans.  Dutch  "soimion  of  tllrEuroSan 

r  UorHi,,  /.loan  tho  riihhichh  cetum  of  inflation— two  basic  line  tariffs  which  are  passed  on  to  producers  and  the  higher  product  showed  a  six  per  cent  -.j  Americans  *  j  ki  ■>  a  ■  ^*u 

have  a  50'>f  increase  in  gross  We  hardly  clean  the  rubbish L  .  .  «i.oii*u  .i  ♦1—  -:i  ..  j  j  -  -  *-  u  -  .l  -  •  u  ,  ■  .  u  ir  <  ,u  .  ^“i®c*®3ns.  trading  problem?  Assuming  the 

...  .  .  r,T-.T  rr  ,  t  — -.u.  .  .factors  in  the  markets  rise  quality  of  the  oil  now  produced  in  nine  fields  in  the  prov  nee.  increase  but  almost  half  of  that  Tho  Siv  aro  nhviniKilv  nni  find  ,  .u  u-  . 

national  product.  IN  REAL  off  our  streets:  we  might  not  , _  1  ,  .  .  o  «.».  i"®  ®'^®  ouv'ousiy  not  iina-  latter  was  the  objective,  what 

nr-„,.o  ,  .  .  .  .u  u  II  _  -  through  the  fifties.  v  v  v  was  the  result  of  price  increases  ;*  oa«v  in  airroo  amnnp  u  u  ....  j  ,  .1. 

TERMS  —  not  money  values,  in  even  accept  the  challenge  of  ...  .i.......  nnri..  ak.  ...t  u  1  j-a.  uu.iju  uj„  agree  among  would  be  the  attitude  of  the 

II--  _ A  A*-.  _  _ ;i__  A_  Ttu^  AT.*  I  There  s  no  particular  pleasure]  uring  the  past  week,  on  balance,  commodity  futures  prices  which  could  have  had  a  distinct  themselves,  and  there  may  be  united  states?  So  far  U.S. 


.{particularly  on  armaments,  and]  well-head  in  Saskatchewan.  Reasons  are  a  reduction  in  pipe- 


Ahat  we  have  had  in  the  last  ^  Canadians  appear  to  be  con-  »"*re  accurate  state  of  busintss  thinking  will  be  obtained  by  It  is  notable,  too.  that  of  the  bion”  to  scheme  her  way  out  of  ""”’7" 

en  years.  —  he  insists  that  this  y  oug  .  ru  0  e  .  e  1  ^jnepd  that  Canada  requires  a  ♦be  end  of  this  week  when  the  general  reactions  to  the  Summit  1,043  corporations  participating  in  jhe  imoasse  although  the  pessi-  k^"ji  k"  ”,i-  ^ 

time  we  could  do  it.  again  in  say  t  at  e  was  no  0  ering  a  pj  stghjg  growth  in  which  have  been  digested  by  producers  and  stock  piling  consumers  jthe  survey,  almost  14  per  cent  —  mists  continue  to  argue  that  based  European  trading 

REAL  TERMS,  without  a  '-ge  deta.  ed  prescription  ^  basic  industrial  commodities.  At  the  moment,  there  is  no  155  corporations  -  reported  a  whatever  concessions  are  offer-’ Ti'Sl  t^  tt 


opportunities  for  “Perfidious  Al-  ^ot  shown  itself  to  be 


foreign  debt.  The  Yet.  at  least  an  outline  of  5iuch| 


physical  development  piling  at  all  for  the  simple  reason  that  there  are  no  loss 


la.ct  ten  years,  of  course,  saw  a  prescription  ought  perhaps  bej^.^jp,^  more  critical  materials.  Evarything  appears  to  be  in  over 

our  GNP  increa.se  sharply,  expected  from  the  head  of  thej^p^gjg  i  supply. 

primarily  because  of  the  heavy  central  bank  at  this  time.  Ai  At  the  same  time,  there  is  not!  -.u  -  **  * 

nvestment  from  abroad  both  in  diagnosis  is  rather  useless  to  yet  any  guarantee  against  the  ®  ^  C-n«di-n  dollar,  was  at  a 

iroducing  and  non  -  producing  the  patient  who  cannot  find  a  discount  of  2  1/16  percont  as  of  noon  Wednesday. 

fev,lopm™t,  such  as  ■"!”»  guvcrnmcM  spelling,  partleu.  n.  Z  r.r.n,.  Sick  E„h..,. 

Y  and  sidewalk.s,  oil  wells  and  duce  the  treatment.  ]gj.[y  armaments  and  asso-  as  at  close  on  Tuesdav  wa*  34  00 . 34 « 

^  ligh  schools,  etc.  |  ^e  says  here  are  non-inflation-  gjated  defence  activity,  includ- 

,  ,  ^  .  !^''y  '♦icthods  to  deal  with  the  jjjg  foreign  aid.  stock-piling  andi 

r  Its  Only  Money  Iproblem.  The  people  of  Canada  re.st.  '  JuDC  1961  Federal  Electioil 

A  Of  that  deficit  of  $1,460  million share  the  cost.  Those  who  whether  these  developments] 
ast  vear.  the  non-merchandise  1^''®  cn^Ploycd  must  contribute  to  ^^.ju  fggf^  fake  place  is  a  Still  AoDearS  To  Be  Likelv' 

Heficit  accounted  for  over  one|h®lP  «hare  the  cost  of  unem- platter  for  conjecture.  The  break- 1  &  1  O  DC  IaIKCIV 

'  billion  dollars.  1  ployment.  (To  maintain)  a  viable  af  jhe  summit  talks  be- 

‘  Mr.  Coyne  estimates  that  part- 1®®®"®'"'®  structure  in  different ifgre  they  began  is  not  the  end]  PrO-Cons  Look  Toward  O  Cyclone  Cellar 

'Iv  because  of  the  foreign  debt ’ ®®S'®®-‘'  industries  callsigf  attempts  to  achieve  a  satisfac-'  El-cfio-  _  Avoid  Effects  of  Indi 

alreadv  existing  and  requiring  f®®  ®  ®'  ^^^'tory  agreement  between  the  B.g  Avoid  Effects  of  Indl- 

;ervice  etc.,  our  non-merchandise  opportunities.  The  cost  must  be  Four.  i  COted  Recession  —  Quebec  Provincial  Elec- 

deficit  may  well  amount  to  •  •  •  ’’  Good  God'  Are  indeed,  there  is  a  strong  feel-|  Hon  Also  Being  Fought  in  Ottawa  —  How 

12.000  million  a  year  at  the  end  Canadians  not  sharing  these  ing  that  the  Russians  are  en-|  y^...  .  _  p-^yinces  Go? 

of  the  current  decade  ®®®‘®  Saged  in  a  complex  political  rrovinces  iaOf 

To  pay  all  this  and  achieve  Canadians  are  maintaining  the  manoeuvre  which  will'  return  By  TEMPUS 

fihe  desirable  impossibilities,  we ‘'•S‘’est  cost  government  (on  a  them  to  the  summit  table  some!( - - - 

.mast  import  $2,000  million  less  P®®  ®f basis)  .n  the  world,  months  hence  in,  presumably  a  j. 

A..  ,  „„„  It  )s  from  the  top  the  answers  stronger  bargaining  position  than  ...  ,  ,  j  ..  .  .  ... 

«ihan  we  export,  if  we  ever  are  ,,  .u  .  u  .u  column  came  out  and  pre-  '  Manitoba  fa  1  behind  either  in 

3.  ,  ,  ,  UT„  must  come.  If  the  top  has  the  they  are  now.  ,  j  „  1  1  ,  ,u  .  j  •  . 

■  lo  stand  on  our  own  feet  .we  .  .u  ,  -1  n  1  dieted  a  general  election  for  :  the  coveted  provincial  repre- 

A  .  ,  -  J-  f _ courage  to  deliver  them,  that  is.i  (Continued  on  Page  10)  I  %,.  •  ,  ,  ...  I  ...  ,  ®  ® 

S^an  just  sec  Canadians  —  farm-  ^ _ .  _ j  June  1961.  This  was  taken  with  sentation  of  members. 

Hers,  workers,  business  people,  .  %#■  reservations.  Now  it  That  is  all  I  have  to  say 

'll aoliticians  —  standing  on  their  P  t  ll^OP  ^b®  aforesaid  vat-  about  this  three  year  election, 

ifjwn  feet,  hungry  but  proud,  IXO  1 1  W  Cl  V  Iw  I  wIVwll  V  Y  1 1 1  j  icination  was  correct.  Monday  It  just  now  looks  as  if  the  next 
'achieving  a  higher  standard  of  ^  ^  June  6  now  looks  like  the  day!  federal  election  will  happen  the 

living  on  dried  domestic  apples  I  ^  |  ■  I*  -  'This  will  be  before  we  have  next  6th  of  June, 

instead  of  oranges;  getting  more  V^wl  A^ICll  I  I  I  lid  ^^wl  I  II I  Id  the  agonies  of  redistribution  When  it  is  over  they  will 
^  and  more  from  the  government]  and  gerrymandering.  By  this  take  the  census  and  pick  up 

which  must  take  more  and  more]  “I  ^  ]  7  *'®^®’  ^  depression  is  im-  the  pieces, 

from  us  —  all  of  us  being  em-j  Special  to  The  Financial  Times  minent-as  predicted  by  some  ❖  ❖  ❖ 

ployed,  remember  —  to  make!  VANCOUVER.  —  Plans  for  anjfor  PNR  has  covered  1.500  milesj  high  class  economists  here-  Parliament  is  spending  its 
IIS  proud  to  stand  on  our  own,  cudy  sfs*’'  construction  of  the  of  aerial  reconnaissance  and]  abouts.  Diefenbaker  will  have  time  —  and  the  taxpayer’s 
slightly  wobbly,  feet.  |*250  million  Axel  Wenner-Gren '340,000  acres  of  land  mapped  byj  dodged  the  deluge  and  be  money  —  these  days,  fighting 


The  quotation  for  gold  bars  on  th*  Toronto  Stock  Exchangt 
as  at  dost  on  Tuesday  was  34.00  -  34.25. 

June  1961  Federal  Election 
Still  Appears  To  Be  Likely 

Pro-Cons  Look  Toward  o  Cyclone  Cellar 
Election  —  Hope  to  Avoid  Effects  of  Indi¬ 
cated  Recession  —  Quebec  Provincial  Elec¬ 
tion  Also  Being  Fought  in  Ottawa  —  How 
Will  the  Five  Provinces  Go? 

By  TEMPUS 

OTTAWA:  Some  time  ago,  [  falling  back  to  13.  Nor  will 
this  column  came  out  and  pre-  '  Manitoba  fall  behind  either  in 


I'  r  wnaiever  concessions  are  would  make  it  acceptable  to  the 

loss  on  the  year  s  operations.  pj.  France  will  put  obstacles  inLo„ntries  of  the  Seven,  including 

The  survey  was  national  in  the  way.  Britain 

scope.  The  respondent  corpora-  The  Six  will  have  lo  decide 

tions  showed  a  total  of  $9,421  mil-  whether  negotiations  with  the  Britain  to  Be  Positive 

lion  in  sales  and  employed  462,935  Seven  should  start  in  earnest  .  oupc. 

during  the  12  months  under  study,  without  delay.  It  is  believed  in  .  h..«  thic 

..  ,  J  .  .  T-  u  J  fions  are  uncertain,  but  this  does 

Their  total  net  worth  amounted  London  that  Professor  Erhard  .  „  tu  »  .u  d.u:  u 

.  _ ^  ,  ....  .  ,  J  ,1.  not  mean  that  the  British  Gov- 

to  $5,585,159,000  and  their  profit  would  like  to  exclude  the  Com-  .  ..  . . 

’  .  ,  .  ,  .r,  r  ernment  can  sit  on  the  sidelines, 

.as  a  proportion  of  net  worth  ave-  mon  Market  Commission  from  i  *1.  , 

1  „  J  J  .J  .u  ~  .  There  is  no  reason  to  think  that 

raged  8.7  per  cent.  any  talks,  and  conduct  them  at 

”,  ,  .  •  ■  1  .  „•  •  ,  •  ,  I  1  this  IS  its  policy.  Indeed,  there 

Federal  and  provincial  taxes  Ministerial  level.  .  ..  ...  , 

jon  corporation  income  were  4.2  However,  it  is  not  clear  what  .®®®  !®  ’®^  '®®®  ®  ®® 

Icents  for  every  dollar  of  sales,  the  attitude  of  the  twenty  nation  !  '' 

The  5.1  cents  profit  in  every  dol-  group  which  is  to  meet  later  this  ®®®  ®.  . 

lar  of  sales  was  divided  between  month  would  be  if  talks  resumed.  J”®'  .f®*.  ® 

.shareholders.  2.5  cents,  and  re-  It  is  also  not  clear  what  Minis-'  ^  ,®’  ^ 

tained  earnings,  2.6  cents.  ters  should  talk  about.  P®s'“'’®  ®®W®  ‘®  ®ny  '"'tia 


ICanadian  Attitude 
iTougher  to  Euromart 


OTTAWA:  A  stiffening  attitudeland  Italy. 


I  Trade.  Britain  will  give  “a 
positive  response”  to  any  initia 
Ifive  from  the  Six  towards  break¬ 
ing  the  deadlock. 

After  the  general  election  the 
government  emphasised  that  pri¬ 
ority  would  be  given  to  the  im 
provement  of  relations  with 
France  and  Germany.  Since 
then  we  have  had  the  “Washing¬ 
ton  leak”  and  the  Hallstein  plan 

Now  comes  the  abandonment 


jRailway  to  Yukon  Willi 
Get  Start  This  Summer 


dieted  a  general  election  for  ;  the  coveted  provincial  repre-  lo'^ards  Canada  s  trade  partnerSj  Canada,  said  Mr.  Fleming,  is  “Blue  streak’*  which  has  torr 
{  June  1961.  This  was  taken  with  '  sentation  of  members.  i's  detected  in  Finance  Minister  prepared  to  take  into  considera-  Britain’s  defence  policy  into 

i  some  reservations.  Now  it  That  is  all  I  have  to  say  Fleming  s  speech  this  week  in  tion  any  tariff  advantage  extend-  g^d,  if  the  government 

j  looks  as  if  the  aforesaid  vat-  about  this  three  year  election.  Winnipeg.  ed  it  by  Common  Market  coun-  to  carry  out  a  reapprai' 

j  icination  was  correct.  Monday  It  just  now  looks  as  if  the  next  Mr.  Fleming  warned  in  effect  during  the  next  round  of  ^  ^g^ 

June  6  now  looks  like  the  day!  federal  election  will  happen  the  that  Canada  was  prepared  to  GATT  negotiation.s  which  start  ^ 


take  reciprocal  action  against 


This  will  be  before  we  have  next  6th  of  June.  take  reciprocal  action  against  September.  j  ah  British  governments  sine# 

the  agonies  of  redistribution  j  When  it  is  over  they  will  g^y  limitation  of  Canadian  trade  "’They  will  naturally  have  a  the  war  have  shirked  the  Euro- 

and  gerrymandering.  By  this  take  the  census  and  pick  up  Europe  as  a  result  of  the  bearing  on  decisions  we  make  pean  problem, 

time,  if  a  depression  is  im-  the  pieces.  proposed  European  Common  shout  alteratioas  in  Canadian  The  home  farmer,  the  Com- 

minent-as  predicted  by  some  ❖  ❖  ❖  Market  external  tariff  rates  of  duty.”  he  said.  monwealth  and  Britain’s  special 

high  class  economists  here-  Parliament  is  spending  its  --he  Common  Market’s  exter-  “At  the  same  time,  he  warn- relations  with  the  U.S.  have 
abouts.  Diefenbaker  will  have  time  -  and  the  taxpayers  bl  r^ced  by  ®d.  “an  important  factor”  in  served  as  whipping  boys  from 

dodged  the  deluge  and  be  money  -  these  days,  fighting  Jo  *  ^  mo^e  saM  these  decisions  would  be  the  ex-  time  to  time. 

safp  v  hark  in  nnwrr  for  four  the  Quebec  elections.  You  Will  ®®ni  Dui  inis  move,  saiu .  . .  . 


time,  if  a  depres.sion  is  im-  !  the  pieces 
minent-as  predicted  by  some  | 


Admitting  that  there  is  noirailroad  project  from  central  {aerial  photography.  The  surveys  safely  back  in  power  for  four  the  Quebec  elecUon.s.  You  vvill  tent  t^  However,  with  the  formation  of 

>po,,ibilily  of  locreasms  our  ex- British  Columbia  lo  the  Yukooiba.e  cost  «9.S<IO.OOO  so  far.  '  or  t..e  years,  Tbu,  looks  a  ,  ‘-'Zt'  '’7' ‘f  come  to  Canada  "would  not  in  "ot  deprives  Canadian  exporters  the  European  Free  Trade  Asso- 

fpprts  t.  the  point  where  they  are  now  well  under  way.  The  highest  p.tnt  en  the  line  eydone  ce  lar  e  eet.na.  D,e  c.me  the  «  ""pmns  o  Q  e  om  '“■f '  7*^“  "«  datien.  Britain's  nt.ltnde  ha. 


would  balance  our  international  While  there  has  been  some  [would  be  3,970  feet,  at  Gnat  and  the  boys  can  dig  down 
accounts.  Mr.  Coyne  says  that  j  uncertainty  about  the  overall  {Pass,  between  the  Stikine  River,  ueep  and  stay  more  or  less 

we  must  organize  industry  to  j  participation  of  Wenner-Gren  in]  and  Dease  Lake.  Maximum  serenely  in  power  thereafter.  .  ■  ,  .  , 

kedner^ur  ZTnsit;t  imp.r^^  development  beennse  ,t  the  grade  nt  t.7y.  cnivnlent  .0  the:  -^e  nft.ei.ls  who  might  hove  ,  sacred  prnvtnc.nl  rights. 


bee  and  that  The  Conserva-  '‘self  solve  our  mo.st  important  ®'  aavaniages  wnicn  tney  pre- cduon.  nrudin  s  auuuae  nas 
tives  are  deep  dved  schemers  problems.  "'""sly  ®njoy«^  f®''  which  changed. 

,  r„j  ,  '  ■  .  tu  “t-  (  (I.  I  II  Canada  has  paid  in  four  rounds  One  is  inclined  to  wonder 

for  federation  against  the  Even  at  the  lower  level  pro-  ■  .  rr  .  •  i,  fv,  ..  .  -t  j  • 


posed  access  for  many  of  Can- 


of  general  tariff  negotiations  in  whether  some  strong  and  sincere 
GATT.  initiative  .should  not  come  from 


hold  its  17  .seats  instead  of 


(Continued  on  Page  6) 


ireouce  our  p  ( ensiiy  .  !  .  '  .  .  Imnvimnin  trraHa  nn  flip  nortiiprn  had  to  re-arrange  the  political  Don't  you  believe  it.  They  ada’s  individual  exports  might  ,  ‘  .  .l-  *  c  r  o- 

and  ...  a  large  expansion  of  |  primary  interest  in  Peace  River  ]max™um  jade  on  the  no  ^  at!,  ensure  this  country.  Some  of  the  Six 

domestic  secondary  industries  inipower  development  and  ‘he, extension  of  tj  PGE.  was  also^  of  a  bikini,  the  prospects  of  the  the  present  time.  of  particularly  France  have  not 

various  parts  of  the  country  is  i competition  which  that  program  [encountered  there.  ,  ^  Pittsburgh  Pirates,  or  whether  .-This  would  be  an  important '  among  been  convinced  that  Britain 

essential.  [has  encountered,  no  such  com-i  Through  Whitehorse  I  Saskatchewan,  incidentally,  will  Lollobrigida  will  like  it  in  To-  eonsideration  in  determZe  the  ‘ 

But  why  should  anyone  buy  a  I  plications  involve  the  railroad,  ^  ^  ,  i  hold  its  17  seats  in.stead  of!  (Continued  on  Page  6)  noSion  CaLrip  preferably  im- except  on  her  own  terms.  Now 

flat  iron  for  $16  when  he  can  {enterprise,  which  is  definitely  to(  H.  H  Minshall.  who  super- -  position  t-anada  wouw  take  in  proved,”  he  continued.  it  is  up  to  us  to  prove  our  good 

|get  a  good  one  for  $3.95.  To  save  {be  proceeded  with  this  summer.!  vised  the  survey  of  the  route,  ^  _  .  tariff  jgjations  with  the  Com-  ..j,  important  that  the  intentions. 

fmoney.  it  has  been  said,  is  thelA.  V.  Roe  (Canada)  Ltd.,  Perinijsaid  that  when  they  had  QT  KyOlOrrlTIOn  i"'”"  Market.  arrangements  and  policies  of  the  There  are  a  number  of  ways 

jwxay  to  make  bank  deposits  on, Ltd.  and  British  engineering 'h®  survey  to  Gladys  wl  a  I  IWl  I  Canada’s  problei^  is  that  some  six  be  such  that  the  net  effect  in  which  Britain  can  go  forward, 

'which  rest  the  banks’  ability  tolfirms  have  joined  the  group.  {^ak®-  "ear  t^®  B.C.  -  Yukon  ^  ■  J  L  O  I*  |75  per  cent  of  its  exports  to  jops  not  involve  higher  barriers  but  she  can  easily  be  scuppered 

^lend  -  aside  of  course  from  de-l  So  far.  the  Pacific  Northern, border,  his  party  made  a  suP®''-;  Ic  ©Cl  UCGCj  DV  IxUliriCIS  1®®""'’®''  market  countries  go  to  against  our  country.”  if  goodwill  on  the  other  side  is 

iposits  created  by  government 'Railway  is  planned  to  extend'f'C'al  study  of  the  Yukon  terri-  ■  J  West  Germany  and  the  Benelux  Canadian  concern  about  the  not  forthcoming.  Britain  can 

^borrowings  to  maintain  its  ownlonly  from  a  point  north  of|l®''y  as  far  as  Fort  Selkirk  to  -  {countries.  These  goods  enter  at  effect  of  the  Common  Market  on  offer  to  co-operate  in  the  nuclear 


Scope  of  Exploration 
Reduced  by  Rulings 


LuiiMueiduoii  ...  me  preserved  and  preferably  im- except  on  her  own  terms.  Now 

position  Canada  would  take  in  proved,”  he  continued.  it  is  up  to  us  to  prove  our  good 

!  tariff  negotiations  with  the  Com-  important  that  the  intentions, 

mon  Market.  arrangements  and  policies  of  the  There  are  a  number  of  ways 

Canadas  problem  is  that  some  gjx  be  such  that  the  net  effect  in  which  Britain  can  go  forward. 
75  per  cent  of  its  exports  to  (jops  not  involve  higher  barriers  but  she  can  easily  be  scuppered 
j  common  market  countries  go  to  against  our  country.”  if  goodwill  on  the  other  side  is 

[West  Germany  and  the  Benelux  Canadian  concern  about  the  not  forthcoming.  Britain  can 
I  countries.  These  goods  enter  at  effect  of  the  Common  Market  on  offer  to  co-operate  in  the  nuclear 
I  a  relatively  low  rate  or  duty  trade  with  Europe  has  been  ex-  field  through  Euratom  or  offer 
f*"®®  pressed  before.  This  time,  how-  to  share  what  is  left  of  her  de- 


(borrowings  to  maintain  its  ownjonly  from  a  point  north  ofj'®''y  as  'ar  as  rort  seiKirk  to  -  guuus  l....:.  am etiect  oi  tne  common  Market  on  otter  to  co-operate  m  the  nuclear 

’standard  of  living.  Prince  George  on  the  provincial-  satisfy  themselves  that  it  was  Special  to  The  Financial  Timei  !a  relatively  low  rate  or  duty  trade  with  Europe  has  been  ex-  field  through  Euratom  or  offer 

f  jly  owned  pLific  Great  Eastern  feasible  to  run  the  proposed  line  goMONTON:  Fears  that  newito  carry  out  an  adequate  explo-  I  pressed  before.  This  time,  how-to  share  what  is  left  of  her  de- 

Sorry  Comparisons  Railway  to  the  Yukon’s  south- {through  Whitehorse  to  join  a  regulations  ration  program  in  the  Arctic  The  effect  of  the  averaging  of | ever,  it  has  been  accompanied  terrent  after  Blue  Streak, 

f  It  is  facile,  and  becoming  in-jern  boundary,  but  the  general |'•®®te  proposed  by  the  U.S.  Army] ^3y  of  fhe  com-jlsland-s.  ®®f®s  between  the.se  andjby  a  clear  indication  that  Can-  The  burning  question  is,  of 

Icreasingly  superfluos.  to  makelassumption  of  provincial  govern-'®  '942.  Fairbanks,  Alaska,  waspgojgj.  „,f,jeh  ^gve  contributed  The  loreign  companies  pre-  tb®  other  Common  Market  coun-  ada  is  prepared  to  counter  course,  whether  Britain  and 
(omparisons  between  what  .some, ment  spokesmen  and  PNR  pro-  '®  be  the  northern  terminus  of  f^ost  to  what  exploration  has  sently  hocling  temporary  or  in  ^®‘®®  '‘'®®l'f  be  to  raise  the  tariff  rejiction  with  restriction.  other  members  of  the  Outer 

European  countries  have  achiev-lmoters  is  that,  by  the  time  this 'bat  wartime  line.  taken  place  so  far  in  the  ex-|terim  exploration  permits  in  the  German  and  Benelux  e  e  ect  o  r.  emings  Seven  can  safeguard  the  inter- 

ed  through  quality  of  personal!  first  link  is  forged,  some  other  As  to  the  paralleling  of  the  freme  north  have  been  expres- 1  Islands  account  tor  two  thirds  ®°“"*®‘®®  ''’“^®®'  adequately  statement  is  that  if  the  Common  ests  which  originally  prevented 

Character,  community  morale.] group  will  have  entered  the  pic- Canadian  National  line  lor  the  sed  by  analysts  in  Alberta.  of  all  the  .acreage  holdings  in  the  '®"'®®‘ng  'b®  tariffs  to  France  (Continued  on  Page  10)  them  joining  the  Common 
hard  work,  self-discipline  andjture  with  plans  for  completion  I  ('fst  200  miles  between  Prince  The  general  impression  of  thefar  north,  according  to  the  sta-  -  .  .  Market.  There  is  not  much  time 

financial  statesman.ship:  whichjof  the  line  to  Alaska.  George  and  Bear  Lake,  said  Mr.jnew  regulations  is  that  they  im-itisticians.  Only  one  third  are]  '®f'  '®  f'®**  ^be  answer. 


fUESDAY  CLOSE 
-MONTREAL -  . 


resulted  in  their  house  being  set  The  survey  so  far  carried  out| 
in  order,  hardships  being  over- 
come.  living  within  their  means 

being  achieved  and  foreign  post-  Monev  and  Capital  Markcts 

war  debts  gradually  being  paid  ^ 

]  TUESDA3 

®“  - MONTREAL -  . 

It  is  facile  to  ask  whether  iti 

is  beyond  the  power  of  Cana-  week  week  ago 

dians  to  do  the  same.  Day-to-oav  ^ 

As  long  as  spokesmen  insist  2W  24,  ivi 


earth;  that  our  resources  are 
unlimited:  that  the  future  be¬ 
longs  to  us.  As  long  as  elections 
are  public  auctions  and  states¬ 
manship  is  inevitably  measured 
on  the  yardsticks  of  shaky  ora¬ 
tory:  it  is  indeed  beyond  the 
power  of  Canadians  to  do  the 
same.  What  is  more,  it  is  beyond! 
their  willingness.  What  is  morej 
still,  it  is  beyond  their  leader-! 
ship  in  whatever  section  of  the] 
community  you  have  in  mind,  j 


(Continued  on  Page  10)  pose  an  undue  obligation  on  anyjCanadian. 

U.S.  or  other  non-Canadian  com-  It  is  felt  that  the  Dominion 
ipany  if  it  wishes  to  take  out  ex-  government  will  have  to  take 
Ditftl  Markets  [ploratlon  permits,  while  not  per-  action  quickly  to  make  the  posi- 

"  imitting  it  to  capitalize  on  any  tion  clear  about  the  time  prob- 

CLosE  jdi.scoverie.'^  which  may  be  made,  ably  several  years  hence,  when 

This  Last  Vear  interpretation  is  derived ]  leases  may  be  applied  for.  ] 

week  week  ago  [from  the  fact  that  leases  are  The  companies'  feelings  appear) 

^  *  j  normally  only  taken  after  the,  to  be  exemplified  by  the  veryj 

Call  mone.v  4‘.4-4j,  4y,-44, 3’ii-4>/i  wide  spread  of  permit  acreagejsmall  number  which  have  actu-| 
Treasury  Bills  bas  been  explored  and  a  disco*{ally  applied  for  regular  permits, 

90  day  3.SI  3.29  2.M  Very  made.  Yet  at  this  stage,  ] although  the  time  limit  is  May 

under  the  apparent  intent  of  the!27,  only  a  week  away.  At  pre- 
ai  aa  is.  ai  [regulations,  only  a  Canadian  sent  it  does  not  appear  that  any- 
jcompany  may  ask  for  a  lease  toithing  like  the  amount  of  acre- 
—  LONDON  —  exploit  the  oil  or  gas  production. [age  held  under  the  preliminary 
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Little  Canadian  Interest  ' 


applications  will  be  ordered 


under  formal  permit  applications 
,  In  brief,  U.S.  companies  must] pursuant  to  the  new  regulations  | 
[take  all  the  risk  without  enjoy- [The  impression  here  is  that  the| 
Im  jing  the  fruits.  It  is  a  moot  ques-i scope  of  Arctic  oil  and  gas  ex  | 
[tion,  according  to  Alberta  oil : ploration  will  be  reduced  sub  ■ 
I  men.  whether  enough  venture  istantially  in  the  immediate' 

{capital  can  be  found  in  Canada 'future. 


Failuro  at  Summit  Had  Littia  impact  on  tho  Stock 
Markets  .  3 

Your  Lite  Insurance  —  Th#  First  Year  Premium; 
Prepaid  or  C.O.D . 4 

Your  Fire  A  Casualty  Insurance  —  Two  Simplified 
Forms  of  Interruption  Insurance  .  $ 

Tho  Thinking,  or  Lack  of  It,  Which  Led  to  Failure  at 
the  Summit  .  6 

Investors'  Inquiries  Aro  Answered  —  on  B.C.  Power, 
Laura  Socerd,  Union  Gas  and  Chas.  E.  Fresst  7 


them  joining  the  Common 
Market.  There  is  not  much  time 
left  to  find  the  answer. 

Export  Shore  Dropi 

It  is  common  knowledge  that 
Britain’s  share  of  world  exports 
has  been  declining.  One  excuse 
put  forward  by  the  apologists, 
is  that  the  countries  that  have 
gained  at  Britain’s  expense  are 
those  which  have  recovered 
from  the  effects  of  war,  Ger¬ 
many,  Italy  and  Japan  have 
been  cited,  but  the  excuse  is 
now  getting  rather  thin. 

Another  excuse  that  has  been 
put  forward  is  that  Britain’s 
markets  have  not  been  growing 
as  fast  as  those  of  Germany  and 
Japan. 

There  is  some  truth  in  this, 
but  it  is  disquieting  that  Brit¬ 
ain’s  exports  to  the  sterling 
area  have  also  declined  compar¬ 
ed  with  her  competitors, 
i  (Continued  on  Page  10) 


THE  FINANCIAL  TIMES.  MAY  20,  1960 


From  The  Blotter,,. 


Mr.  K.  and  the  Stock  Market 

A  short  time  ago  in  this  column  it  was  inferred  that  po.s- 
sibly  the  stock  market  might  be  technically  weak.  Events 
of  the  past  few  days  somewhat  belie  this  hypothesis  for,  in 
the  face  of  as  disturbing  news  as  has  been  received  for  some 
I  time,  the  stock  markets  have  been  making  an  excellent 
showing. 

Investors  must  have  expected  the  worst  from  Paris  not  to 
be  ruffled  at  the  outcome.  Prior  to  the  conference,  there 
I  was  evidence  to  suggest  a  hard  line  would  be  taken.  As  it 
became  evident  that  unrest  was  rising  in  Russia  and  Red 
China  was  expressing  more  and  more  displeasure  with  Mr. 
K's  “soft  soap"  tactics,  it  was  inevitable  that  he  would  have 
to  be  both  tough  and  dramatic  at  the  Summit.  That  he  was 
both  of  these  is  in  little  doubt. 

Initial  strength  in  stock  prices  came  naturally  from  the 
defence  and  space  issues.  However,  as  the  firmness  broaden¬ 
ed  throughout  the  list  it  would  appear  that  the  international 
developments  of  the  week  had  been  discounted  well  in  advance. 
❖  ♦  ♦ 

Pay  As  You  See  TV 

Much  press  and  public  attention  has  been  drawn  to  pay- 
as-you-see  television.  Currently  a  .suburb  of  Toronto, 

,  Etobicoke,  is  the  guinea  pig  for  Paramount's  bid  to 
enter  the  field.  Prior  to  this  experiment  two  or  three  com¬ 
panies  had  attempted  to  pioneer  the  venture  but,  for  one 
reason  or  another,  have  met  with  failure. 

Pay-as-you-see  television  is,  by  one  means  or  another,  the 
assessing  of  a  viewer  for  programs  he  chooses  to  watch.  It 
;  goes  without  saying,  of  course,  that  since  he  selects  and  pays 
for  his  programs  he  will  not  be  subjected  to  advertising  or, 
alternatively,  he  does  not  benefit  from  the  welcome  reliefs 
offered  by  advertising.  To  date,  the  trial  in  Etobicoke  has 
the  earmarks  of  being  successful.  Naturally,  only  the  test 
of  time  will  really  prove  its  merits  or  demerits  as  the  case 
may  be. 

From  the  investor  point  of  view  the  interesting  point  is 
that  Famous  Players  is  the  franchise  holder  in  Canada  for 
this  particular  system.  Should  it  prove  successful  it  may  well 
be  the  boost  that  F.P.  requires  to  put  it  back  in  the  fore¬ 
ground  as  an  attractive  growth  investment. 

<0*  ♦  <8* 

The  U.S.  Dollar 

Some  weeks  ago  mention  was  made  of  the  strengthening 
U.S.  dollar  in  terms  of  Canadian  currency  and  the  effect  of 
this  trend  on  paper  companies  earnings.  Since  that  time 
a  further  move  towards  parity  has  taken  place  until  pre¬ 
sently  the  Canadian  dollar  stands  at  $1.0245  down  from  a  little 
better  than  $1.0545  earlier  this  winter. 

Evidence  suggests  this  trend  may  continue.  Anticipation 
of  this  is  reflected  in  the  action  of  the  metal  and  pulp  and 
paper  stocks  over  the  past  few  weeks.  Most  paper  stocks 
arc  up  between  two  and  three  points  while  in  the  metal 
groups  firmness  is  evident.  Should  the  U.S.  dollar  remain  at 
or  above  the  current  levels  many  companies  in  the  above 
mentioned  fields  could  record  earnings  gains  of  anywhere 
between  5  per  cent  and  20  per  cent  in  1960. 

♦  ♦  ♦ 

From  Compony  Statements 

BP  Canada  Ltd. 

“Turning  to  the  general  position  of  the  industry.  1959. 
showed  an  appreciable  recovery  in  the  rate  of  expansion  of 
demand,  but  the  industry  is  likely  to  have  to  face  the  diffi¬ 
culties  due  to  the  over-abundance  of  available  .supply  for  a 
further  considerable  period.” 

Unilavar  Limited 

“We  don't  always  expect  to  see  a  quick  return  on  our 
capital.  We  are  in  business  for  a  long  time,  and  where  we 
go  we  mean  to  stay.” 

Noranda  Mines 

“Although  I  have  pointed  to  many  difficulties,  I  remain 
optimistic  about  the  long-term  future  of  Canada  and  your 
company.  The  growing  awareness  of  our  national  problems 
should  in  itself  help  to  bring  about  the  necessary  solutions. 

As  far  as  copper  is  concerned,  we  may  be  entering  a  new 
era  of  relative  price  .stability  and  growing  consumption.  At 
the  same  time  your  company  will  benefit  tremendously  from 
any  increase  in  the  price  of  gold,  and  elimination  of  the 
premium  on  the  Canadian  dollar  would  have  a  material 
impact  on  our  earnings.” 

♦  ♦  ♦ 

Miscellaneous 

United  States  remains  a  land  of  much  and  little — in  1959 
average  family  income  was  $6,520,  however,  14  per  cent  of 
the  55.6  million  families  had  annual  incomes  of  less  than 
$2.000.— Steel  output  in  the  U.S.  continues  to  sag.  Industry 
sources  still  estimate  1960  output  at  117.7  million  tons  or 
roughly  80  per  cent  of  capacity.  This  would  exceed  the  pre¬ 
vious  record  output  of  117  million  tons.  On  this  basis  pro¬ 
duction  rate  for  the  last  half  of  the  year  would  be  75  per 
cent  of  capacity— Copper  prices  in  London  over  the  past  few 
weeks  have  been,  to  say  the  least,  bouncy.  Indications  are 
now  that  prices  may  stay  firm  for  some  time.  Unexpectedly 
strong  world  demand,  particularly  from  Europe,  bringing 
output  more  in  line  with  consumption  and  the  possibilities  of 
interrupted  production  because  of  strikes  and  political  dis¬ 
turbances,  are  two  reasons  supporting  a  firm  price  theory. 
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AblUbI  P.  fc  F.  C  .  1.7# 

Acadia-Att.  Suxar  C . ## 

Acnew  Surpaaa  . 7# 

Agnlco  Mtnca  . 

Alfoma  CXBtral  C  .  1.80 

Algoma  CanlraJ  pfd . 1.00 

Alfoma  Steel  . 

Alamiaum  Co.  of  Can.  4%  pfd.  1.00 
Alominum  Co.  of  C.  VA%  pf.  2.2S 

Aluminium  Ltd.  . 

Anflo-Cdn.  Oils  An.  .10 

Anflo-Cdn.  Olla  An.  extra 
Anflo-CdB.  Telepboa*  Cl.  'A'  1.20 

Anflo-NOd . 

Arfua  Corp.  C  .  1.00 

Annor  Gold  . 10 

Auto  Electric  Service  . 


B.A.  Oil  . 

Bank  of  Montreal  . 

Banqua  Cdn.  National*  . .  . 

Bathurst  Pow.  A  Pap.  Cl.  'A' 

Beaver  Lumber  . 

Beaver  Lumber  extra  . 

Bulok)  Gold  “Sa."  . 

Burlington  Steel  . 

Burrard  Dry  Dock  Cl.  ’'A’’  .. 


M.  M.  Waittr 

The  appointment  of  M.  M 
Walter  to  the  Board  of  Directors 
of  Westcoast  Transmission  Com¬ 
pany  Limited  has  been  announc 
ed.  Mr.  Walter  is  Chairman  and 
President  of  The  Royal  Bank  of 
Canada  and  a  Director  of  a  num¬ 
ber  of  well-known  Canadian 
companies. 

Aluminium  1st 
Quarter  Net  29 
Cents  a  Share 

Marked  increases  in  sales  and 
earnings  of  Aluminium  Ltd.  for 
the  first  quarter  of  this  year  over 
corresponding  period  of  1959  are 
shown  in  an  interim  statement 
released  by  company.  Consolidat¬ 
ed  net  earnings  of  company  and 
subsidiaries  for  the  period  were 
up  at  $8,804,000,  equal  to  8  cents 
a  share.  j 

Consolidated  sales  for  thei 
period  under  review  amounted 
to  $124,632,000  as  compared  with 
$95,100,000  for  first  quarter  of 
last  year,  an  increase  of  31  per 
cent.  Cost  of  sales  and  operating 
expenses  increased  to  $81,971,000 
compared  to  $62,908,000  in  the 
first  quarter  of  1959. 

Consolidated  sales  of  alumi¬ 
num  in  all  forms  were  as  pre¬ 
viously  reported  —  180,000  tons 
compared  with  124,000  tons  in  the 
fir.st  quarter  of  1959. 

In  the  first  quarter  Aluminium 
Limited  recorded  “other  income” 
of  $4,133,000  compared  to  $874,000 
1959.  This  year’s  figure  in¬ 
cludes  $2.2  million  (taxable), 
being  one  fourth  of  certain  can¬ 
cellation  fees  receivable  through 
1960.  It  also  includes  a  profit  of 
$1.0  million  (non-taxable)  on  re¬ 
demption  of  debt.  The  net  income 
figure  of  $8.8  million  also  reflects 
an  increase  for  the  quarter  of  $.5 
million  re.sulting  from  a  change, 
in  method  of  absorbing  ocean! 
shipping  costs.  i 

Provision  for  depreciation  for 
latest  period  was  $12,710,000  com¬ 
pared  with  $11,179,000  last  year, 
while  the  credit  to  the  reserve 
for  future  income  taxes  in  the 
first  quarter  was  $2.6  million 
compared  with  an  insignificant 
amount  in  1959. 

Aluminum  Co.  of  Canada,  Ltd. 
fAlcan),  whose  accounts  arelKenv  oougu,  n. 
consolidated  with  those  of  Alumi¬ 
nium  Limited,  reoorfs  a  net 
income  of  $4,861,424  for  the  first 
three  months  of  1960,  comoared 
to  a  net  loss  of  $913,106  during 
the  1959  first  quarter. 


1.0# 

1.10 

1.00 

2.00 

1.00 


.45 


Can.  Iron  Fdries  Pfd .  1.5# 

Canada  Cement  C  1.0# 

Canada  A  Dominion  Sugar  . .  .5# 

Canada  Malting  C  . .  .  2.0# 

Canada  Vinegara  .  1.2# 

Canadian  Tire  . 50 

Canadian  Tire  extra  . 

Campbell  Red  Lake  . 5.4 

Caasiar  Aabeatoa  . 4# 

Casaiar  Aabeatoa  (extra)  .  . 

Catelli  Food  Cl.  "A*' . .5# 

Catelli  Food  Cl.  "A"  (extra) 

Cdn.  Breweriei  C  .  1.5# 

Cdn.  Cannera . 7.5 

Cdn.  Fairbanka  Cl.  'A’ . 7# 

Cdn.  Fairbanka  Cl.  'B'  . 5# 

Cdn.  Gen.  Seca.  Cl.  "A" . 

Cdn.  Gen.  Seca.  O.  'B' . 

Cdn.  Inter.  Inv.  Truat  C . 

Central  Del  Rio . 

Cochenour  Willana  "Sa." . 

Combined  Enterpriaca  . 5# 

Confederation  Life  2.00 

Conn.  Discovery  Yellow.  Sa. 

Consol'd  Diversified  Fund  .Sa.  2.0# 
Consolidated  Theatrea  CL  'A'  .  .50 

Consolidated  Theatrea  Cl.  'A'  .  sO 
Consol.  Theatrea  CL  'B‘  Sa.  .20 
Consolidated  Theatrea  CL  ‘A’  .50 

Consumers  Glass  1.50 

Copp  Clark  Publishing  Co.  .  .4# 

Corby  DiatiUery  Cl.  ‘A’  Sa.  1.1# 
Corby  DiatiUery  Cl.  'B'  Sa.  1.1# 
Crowa  Nest  Pass  "Sa." . 50 


Diatillera  Corp.-Seagrama 

Dome  Mines  Ltd . 

Dominion  Bridge  . 

Dominion  Electrobome  . 
Dominion  Scot.  Inv.  Pfd. 

Dominion  Stores . 

Dominion  Tar  pfd.  ... 

Dominion  Tar  C  . 

Donohue  Bros . 

Dover  Industries  C  . 


12# 


2.5# 

1.25 

1.00 


East  Kootenay  Power  pfd.  ..  7.0# 
Easy  Washing  Machine  Pfd.  .  1.0# 

Economic  Inv.  Trust  C  .  1.20 

Eddy  Paper  C  .  1.50 

Falconbridge  Nickel  Sa.  1.2# 

Falconbridge  Nickel  Sa.  extra 
Fittings  Ltd.  "Sa."  Cl.  "A”  .50 

Fleetwood  Corp . 

Ford  Motor  (U.S.)  C  .  2.40 

5.0# 
.50 


Giant  Yellowknife  . 

Giant  Yellowknife  (extra) 
Great  Northern  Gas  C  "Sa.' 
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Calgary  Power  Program 
For  '60  Boosts  Wabamun 

Special  ta  Tha  Financial  Tima* 

,  Calgary —A  big  expansion  pro- 1  sumption  will  be  7,50.000  tons 
lOdo  Igram  in  the  Edmonton  area  of  P®''  year.  It  will  ultimately  be 
i  northern  Alberta  will  be  carried  I  2,000  000  tons  as 


DIVIDENDS  DECURED 

And  Othnf  OHieM  Nntim 


out  by  Calgary  Power  Ltd.,  the 
principal  electrical  utility  com¬ 
pany  in  the  province.  A.  W. 
Howard,  vice-president  and 
general  manager,  said  that  the 
company  will  spend  $7,200,000  in 
one  of  its  biggest  development 
outlays  in  i960. 

More  than  half  the  total,  of 
$3,700,000,  will  be  spent  on  en¬ 
largement  of  the  gas  fired  steam 
power  generating  plant  at  Waba¬ 
mun,  40  miles  west  of  Edmonton. 
This  operation  is  of  great  future 
significance  to  Alberta,  Mr. 
Howard  explained.  The  plant  will 
be  enlarged  by  150,000  kilowatts, 
with  the  addition  of  its  third  unit, 
and  this  will  double  its  size.  When 
completed  in  1962  the  unit  will 
have  cost  a  total  of  $18,000,000. 

The  great  significance  of  its 
installation  is  that  it  will  burn 
entirely  coal,  which  will  be  strip 
mined  right  on  the  property.  The 
company  has  already  started  to 
open  up  the  coal  mine  which  it 
owns  alongside  the  plant. 

The  initial  rate  of  coal  con- 


further  enlargements  of  the 
power  plant  takes  place.  This  is 
equivalent  to  the  use  of  natural 
gas  at  the  rate  of  87,000,000  cubic 
feet  per  day.  The  present  two 
small  units  burn  gas  for  fuel. 

The  substitution  of  coal  for  gas 
will  permit  the  exportable  and 
high  valued  gas  to  be  moved  into 
more  economic  channels.  The 
coal,  which  is  not  acceptable  to 
long  distance  transportation, 
would  otherwise  not  be  used.  The 
combined  result  will  be  both  a 
lower  cost  operation  and  an  over¬ 
all  benefit  for  the  Alberta 
economy. 

The  rest  of  the  Calgary  pro¬ 
gram  consists  of  $3,300,0(X)  for 
general  extension  of  its  lines  and 
services  north  of  Red  Deer.  It 
will  build  130  miles  of  main 
transmission  lines  and  sub¬ 
stations.  One  of  the  big  elements 
in  the  need  for  the  extensions  isj 
oil  development  in  the  northern! 
fields  of  Judy  Creek,  Swan  Hills,  | 
Windfall  and  Pembina.  The! 
company  expects  to  connect  5,500] 
new  customers  this  year. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out 
below,  have  been  declared 
payable  July  1,  1960  to  share¬ 
holders  of  record  at  the  close 
of  busine.ss  June  1,  1960  on 
the  following  outstanding 
shares  of  ABITIBI  POWER 
&  PAPER  COMPANY, 
LIMITED: 

Preferred;  28'sc  per  share 

Common:  42',2C  per  share 
By  Order  of  the  Board. 

CRAIG  DICK. 

Secretary. 

Toronto,  May  12,  1960. 


Improved  Year  \lK  Earns  85c 
Monarch  Knitting  !/p  J^f  Quarter 


—  DITIDETfD  NO.  S3  S== 
Hndson  Bay  Miniiit 
•Bii  Smeltind  Co*«  Limited 
A  Dividend  of  Berenty-avc  eenta 
($.75)  (CBiudiBn)per  ahBrc  hB$  been 
declared  oo  the  Capital  Slock  of  tbit 
Companj,  payabk  Jutm  15,  1960,  lo 
•bareholders  of  record  at  the  cloae  of 
buoine-M  on  May  24,  1960. 

J.  F.  McCarthy,  Treaswfff 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 
NOTICE  OF  DIVIDEND 

_  !  Notice  is  hereby  given  that  a 

ISM  I  Interim  statement  released  byl^^'^idend  of  twenty  cents  (200 

*  'The  International  Nickel  Co  olIP®'"  declared  pay- 

“'  able  on  .luly  15.  1960,  lo  share- 
151,051 1  Canada  Ltd.  covering  operations  holders  of  record  at  the  close 
for  the  first  quarter  of  this  year 'of  business  June  15,  1960. 
shows  net  earnings  for  the  period, 
after  all  charges  up  widely  from 
A  marked  gain  in  operating |  figure  for  the  corresponding 


Op«r.  lacBm* 
Net  Earlnaft 
^Oa  Cemmen 
Werh.  CipUel 


%$9,$n 

1S»e4t4 

1.7I4.17S 


t— After  prevldlnr  divideBd  re 

ABlremeatB  #■  preferred  eteek. 


Hallnor  Mines  .  . . 
Hamilton  Cotton  C 
Handy  Andy  C  ... 


efune 

elune 

June 


May 

May 

May 


Highland  BeU  . 

Hlnde  4c  Dauche  . . 

Hinde  4r  Dauche  . 

Hollinger  Consolidated 
Hollinger  Consolidated  extra 
Frank  W.  Horner  Cl.  A  .  . 

Hudson  Bay  Mining  . 


Ingram  &  Bell  Pfd . 

International  Nickel  C  . 

International  Paper  C  .... 
International  Pete. 
International  UtUlUea  C 
International  Utilities  pfd. 

Interprovincial  Pipe  . 

Imperial  FIo.>Glaze  . 


.lamaica  Public  Service 
Jockey  Club  C  "Sa.’*  .. 


NaFl  Steel  Car 
In  Pipe  Venture 

National  Steel  Car  Corp.  Ltd. 
does  not  expect  to  make  any 
large  cash  investment  in  a  vent¬ 
ure  to  manufacture  cast  iron 
pressure  pipe  at  its  Hamilton 
plant. 

The  announcement  that  Stan-|^0^  U.S.  Franchise 
(on  Ironworks  Co.  Ltd.,  Enfiland- 

will  join  National  Steel  Car  in  International 


steel  tubes  and  tubular  products. 

An  estimated  $5  million  will  be 
required  for  the  new  venture. 

A.  P.  Sherwood,  National  Steel 
Car  chairman,  said  the  project 
will  extend  his  company’s  in¬ 
terests  into  a  growing  industry 
and  increase  the  use  of  avail¬ 
able  management,  plant  services 
and  physical  assets. 

It  will  also  reduce  the  depend¬ 
ence  on  exports,  he  pointed  out. 


this  undertaking  followed  a  per- 


Newf'd  Power 
Earns  $4.34 
On  Common 


Kerr'Addikon  Mines  . 

Lake  of  Woodi  pfd . 

Lamague  Gold  "Sa." 
Laurentide  Accept.  Cl.  "A" 
Laurentide  Accept.  Cl.  *’A’* 
Loblaw  Companies  Cl.  A  . . 
Loblaw  Companies  Cl.  B  . . 


Newfoundland  Light  A  Power 
Co.  Ltd.  reports  for  the  year 
1959  net  earnings  after  all 
charges  slightly  higher  than  for 
the  preceding  year  at  $865,287, 
equal  to  $4.34  a  share  on  out¬ 
standing  common  stock  after 
preferred  dividends,  as  compar 
ed  with  $851,768,  equal  to  $4.27 
a  share. 

Gross  revenues  for  the  year 
under  review  were  $745,505 
greater  than  figure  for  1958  at 
$5,062,615.  Operating  expenses 
totalled  $1,914,199  against  $1,540,- 
687.  Depreciation  absorbed  $800. 
000  against  $733,000  and  income 
tax  provision  $804,456  against 
$680,629. 

Capital  expenditures  during  the 
year  totalled  $3,170,792  against 
$3,958,434. 

In  Directors’  report,  D.  Stairs, 
president,  states  that  no  perma¬ 
nent  financing  was  undertaken 
during  the  year.  The  excess  of; 
expenditures  over  retained  earn-| 
ings,  he  says,  was  financed  by 
borrowing  from  the  bank. 

Bank  loan  at  December  31, 
1939,  stood  at  $1,300,000  against 
nil  a  year  earlier.  Long-term 
debt  is  shown  at  $14,643,000 
against  $14,833,500. 

Report  points  out  that  a  total 


Macasss  Mines  . 

MacMillan  Powell  . 

MacMillan  Powell  (extra)  .... 

Madsen  Red  Lake  "Sa.**  _ 

Mads.  Red  Lake  ’Sa.*  (extra) 
Man.  1$  Sask.  Coal  Cl.  *A*  Sa. 
Man.  k  Sask.  Coal  Cl.  ’B*  Sa. 

Maple  Leaf  Milling  C  Sa . 

Massey^Feeguson  4>/3  pfd. 
Massey^Ferguson  5V^  pfd. 

Massey*Ferguson  C  . 

McIntyre  Porcupine  . 

Milton  Brick  Co.  "Sa."  . 

Mining  Corp.  "Sa.**  . 

J.  S.  Mitchell . 


Modern  Containers  Cl.  'A*  .  .  1.00 

Montreal  Trust  .  1.40 

Moore  Corp.  C  . $0 

N.  S.  Light  4%  Pfd . 
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profits  over  figure  for  preceding 
year  and  a  modest  improvement 
in  net  earnings  after  all  charges 
are  shown  in  annual  report  of 
The  Monarch  Knitting  Co.,  Ltd. 
for  year  1959. 

Balance  sheet  shows  net  work¬ 
ing  capital  as  at  December  31st 
last  somewhat  higher  than  at 
end  of  1958  with  current  assets 
of  $3,045,976  as  compared  with 


Among  current  liabilities. 


Directors'  report  states  that 


period  of  last  year  at  $24,932,000 
equal  to  85  cents  a  share  on 
stock,  as  compared  with  $16, 
984,000,  equal  to  .58  cents  a 
share.  For  the  final  quarter  n< 
1959  net  earnings  amounted  tc 
$26,935,000,  equal  to  92  cnets  a 
share. 

Net  earnings  for  the  full  13 
months  of  last  year  were  repor 
ted  at  $85,137,000,  equal  to  $2.91 
a  share  on  stock 


By  Order  of  the  Board 

J.  PLUMPTON, 


Hamilton. 

May  12,  1960. 


Secretary. 


PLACER  DEVELOPMENT 
LIMITED 

Notice  is  hereby  given  that 
Interim  Dividend  Number  ,54  of 
twenty-five  cents  (25c)  (Can¬ 
adian!  per  share  has  been  de¬ 
clared  payable  on  June  27th. 
1960.  lo  shareholders  of  record 


Net  sales  for  the  first  quarleijat  the  close  of  business  on  May 
of  this  year  amounted  to  $140,  127th,  I960. 

592,000  as  compared  with  $96. 

595,000  in  the  same  quarter  of 


[largely  lo  continuing  imports ! contract  obligations 
land  severe  competition  from 


.3St 

.3It 

■  lot 
.19) 


.luly 
.Tuly  IS 
July  t 


June  26 
June  36 
May  27 


spite  of  the  elimination  of 
worsted  machine  yarn  sales. 
Working  capital  at  December  31, 
1959  amounted  to  $1,754,000  as 
compared  to  $1,726,000  in  1938. 

During  1959  an  expansion  pro¬ 
gramme  at  the  Ajax  plant  was 
commenced  and  will  be  com¬ 
pleted  within  the  next  few| 
months. 

“Although  your  company  has 
shown  a  consistent  though  slow 
improvement  in  earnings  over 
the  past  few  years,”  report  says, 
“its  profit  position  is  not  as  yet 
satisfactory  enough  to  resume 
payment  of  dividends  on  its 
common  shares.  This  is  due 


last  year  and  $140,170,000  for  the 
fourth  quarter  of  1959.  Costs  and 
expenses  totalled  $92,261,000  a.o 
against  $63,469,000  in  first  S 
months  of  1939  and  $88,001,000  in 
final  quarter  of  last  year. 

Earnings  per  share,  it  is  point 
ed  out.  are  based  on  number 
of  shares  outstanding  following 
the  2  for  1  split  in  the  stock 
which  became  effective  on  April 
28th  last 

Deliverie.s  of  nickel  in  all 
forms  during  the  first  quarter 
iof  1960,  statement  says,  were  at 
a  record  high.  The  rate  of  deliv 
eries  for  the  quarter  was  greater 
than  the  company’s  production 
Its  supplies  were  augmented  by 
nickel  acquired  in  connection 
with  the  reduction  of  the  United 
States  government’s  procure- 


By  Order  of  the  Board. 


J.  C.  TARBLCK. 
Secretary, 

Vancouver,  B.C., 

May  13th,  1960. 


INVESTMENT  FOUNDATION 
LIMITED 

Ouarttrly  Dividend  Notice 

PREFERRED  75  cents  per 
I  share;  COMMON  60  cents  per 
share.  Both  payable  July  1.5,  1960 
to  shareholders  of  record  June 
15,  I960. 

By  Order  of  the  Board. 

J.  D.  HOPKINS. 

Secret  ary-Treasurer. 


Costs  Cut  Into 
Simon  Earnings 


severe 

low-wage  domestic  mills.  An 
aggressive  advertising  program¬ 
me,  which  has  been  developed 
for  1960,  should  give  vigorous 
promotion  to  the  sale  of  Jockey, 

Viyella,  Toughies,  Turnbull  and 
Monarch-Knit  hosiery  and  under¬ 
wear.  The  company  expects, 

therefore,  to  increase  its  volume.  , -  -  - 

and  its  profits  in  1960,  if  no  ad-,  “f*  earnings^  June,  1960 

verse  events  occur.”  ” 


Hollinger  Consolidafed 
Gold  Mines,  Limited 
Dividend  Number  443  and 
Extra  Dividand 

A  regular  dividend  of  6c  per 
share,  and  an  extra  dividend  of 
6c  per  share,  has  been  declared 
by  the  Directors  on  the  Capital 
,  ,  ,,  o-  .  Company,  payable 

Annual  rep()rt  of  H.  Simon  Ajon  the  30th  day  of  June,  1960, 


Reitman's  Boosts 
Dividend  Rate 


iN.  S.  Light  5V«  Pf# . 

National  Drug  C  . 

National  Hosiery  CL  "B" 

National  Steel  Car  . 

New  Dickenson  M  "Ss.” 
New  Dickenson  M  (extra) 

Nn#.  Light  C  . 

Noranda  Mines  . 

Normetsl  Mining  . 

North  Star  Oil  Cl.  'A'  . . 
Northern  Quebec  Power  C 
Northland  Utilities  pfd.  Sa. 

Ogilvic  Flour  C . 

P.A.C.  Inveatment  . 

Page-Hersey  Tubes  . 

Palon  M(g.  C  . 

Placer  Development  Sa.  . 

Quebec  Power  . 

Quemont  Mining  . 


Reeves  MacDonald  Mine! 
Reichhold  Chemicala 
Roiland  Paper  CL  ‘A’  .. 
Rolland  Paper  Cl.  ’B’  .. 

Holland  Paper  pfd . 

Royal  Bank  . 


Toronto.  —  Crush  Internation- 
iod  of  speculation  that  the  latter]  ^1  Ltd.,  it  is  announcecl,  has  es- 
had  cither  been  given  a  major]  lablished  a  new  bottling  fran-j of  281,358,985  kilowatt  hours  were 
rail  order  or  was  going  to  be'chise  at  Clovis,  New  Mexico,  generated  and  purchased,  com- 
and  thus  completed  marketing  243,279,393  kilowatt 

coverage  in  all  50  United  States,,  _ 

M.  Thompson,  president,  says.  ! «  g,  • 

One  of  the  company's  major  !lst  QUBltDr  Udlll 

Telephone  Net 


taken  over  by  Dofasco. 

Stanton  Pipes  (Canada)  Ltd. 
which  will  manufacture  the  pipe 
was  wholly-owned  by  Stanton 
Ironworks  and  used  as  a  selling 
agency.  National  Steel  Car  has 
acquired  a  substantial  minority 
interest  in  it. 

Stanton  Ironworks  is  the  wholly- 
owned  subsidiary  of  Stewarts  and 
Lloyds  Ltd.,  British  producers  of 


Company  Index 


tates,  J.  M.  Thompson,  presi¬ 
dent,  states,  is  to  increase  repre¬ 
sentation  substantially  in  every 
state  and  by  the  end  of  the 
month,  he  indicates,  16  new 
franchised  operations  will  be 
added  in  15  different  states. 


Pig* 

Ac(»ic  Mining  9  Inter.  P.L 
Aluminium 
Beaubrin 
Belgium  store* 

B.C.  Power 
Calgary  Power 
Can.  Malting 
Can.  Machinery 
Can.  Gen.  Elec 


2.  Lake  Shore 
3;Laura  Secord 
IjMarltimea  Min’g 
7, Monarch  Knit. 

2  Mutual  Fds.  Man 
S.Nat’I  Steel  C. 
S:Newf’d  Light 
4,  New  Superior 


Can.  GAE  Fund  4|Norlartic  Min. 
C.I.  Growth  Fd.  41N.  Star  Oil 


Can.  Inveat.  Fd. 
Can.  Petrofina 
Canadian  Tire 
Cool.  Halliwell 
Conatd'd  Negui 
Coni.  Que.  M. 
Cree  OU 
Cruah  Inter. 
Chai.  E.  Frotax 
Cr.  W'peg  Gaa 
Hollinger  Coni. 
HeUlnger  NA. 
Imperial  Oil 
Inter.  Nickel 
Inter.  Paper 
InL  Utilitiea 


7iN.  Beaucag* 
lO  N.S.  Light 
2|Prem.  Iron  O. 

9  Que.  Telephone 
9,Reitman’i 
9!  Rio  Tinto 
SISheU  Oil 
2iSb*r.  Gordon 
7|H.  Simon 
SiSo.  Dufajit 
9|Stanrock  Uran. 
9iSup’r  Propane 
4  Union  Gas 
2,Viau  Ltd 
4!Woodward  Store* 
IjYork  Knitting 


'’*'21  Inter.  Utilities  1st 
Quarter  Earnings  OH 

International  Utilities  Corp.  re 
ports  consolidated  net  earnings 
of  company  and  its  Canadian 
subsidiaries  of  $2,943,269  or  $1.12 
per  share  for  the  quarter  ended 
March  31,  1960,  as  compared  with 
$3,329,362  or  $1.36  per  share  in 
the  first  quarter  of  1959. 

Net  earnings  include  invest¬ 
ment  profits  (net  after  taxes)  of 
$135,258  or  S  cents  per  share  in 
the  1960  quarter,  and  $612,411  or 
23  cents  per  share  in  the  1959 
period. 

Excluding  investment  profits 
earnings  were  equal  to  $1.07  per 
VshRre  against  $1.11.  i 


Salada«Shiriff  Hortey  C  ... 
Shawinisan  W.  Ir  P.  C 
Shawinigan  W.  1$  P.  Cl.  ’A*  Pfd 
Shawinigan  W.  k  P.  Cl.  *B’  Pfd 

Sherritt  Gordon . 

Sigma  Mines  "Sa.**  . 

H.  SimoB  It  Sobs  pfd.  . . . 

Simpsons  Ltd.  . 

Southam  Co.  . 

Stafford  Foods  . 

Standard  Struct.  Steel  . 

Steinberg*s  Cl.  "A**  . 


Superior  Propane  C 


Supervised  Amer.  Fund 
Supervised  Income  Fund 
Sylvanite  Gold  "Sa."  .  . . 


Traders  Finance  Cl.  "A"  .  2.40 

Traders  Finance  Cl.  "B" 
Tran»^Canada  Corp.  C 


United  Amusem.  Sa.  Cl. 
United  Amusem.  Sa.  C 
United  Keno  Hill  . 
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■  (Teck'Hughes  "Sa." 

Quebec-Telephone  reports  net  i  Electronic* 

earnings  of  $308,490  for  the  first 
quarter  of  1960  as  compared  with 
$194,160  in  corresponding  period 
of  last  year  Earnings  are  equal 
to  39  cents  per  share  on  common 
stock  as  18  cents. 

Operating  revenue  was  up  atj^iau  Ltd 
$2,006,014  from  $1,696,479.  'Waite  .Amulet 

The  increase  in  first  quarter,  west.  can.  Breweries 
Hon.  J.  A.  Brillant.  president,  “j 

states  will  not  continue  at  the 
same  pace  during  the  coming  lYeiiowknii*  Bear 
months  as  it  resulted  partially  izeuer.  Ltd.  c 
from  abnormally  high  mainlen-  ^ 
ance  expenses  during  the  first  Is*. ‘semi-annuaiiyr 
quarter  of  1959.  i  «»>»•«»- 

Increase  in  number  of  tele-  ] 
phones  in  the  quarter  was  L894,jCBn,  TifC  Cofp. 
bringing  the  total  in  operation]^  ii  n  r  j 

to  60,4(6.  'Calls  Preferred 

nsRAw*  ici.o.»a.v —  Toronto-Canadian  Tire  Corp. 

The  Ortfw*  ^"ewlie  Ltd  adviaea  Called  foT  redemption] which  arc  closely  held,  mostly 

that  LOTS  ciaia  "A”  aharei  hav*  becn]on  May  31  of  the  Outstanding  re- 1  by  the  Billes  family.  Cost  to  the 


Following  annual  meeting 
shareholders  of  R  e  i  t  m  a  n 
(Canada)  Ltd.  in  Montreal  dur¬ 
ing  the  past  week,  directors 
declared  quarterly  dividends  on 
class  “A”  and  common  stocks 
of  company  of  10  cents  a  share 
and  an  extra  distribution  of  5 
cents  a  share,  both  payable 
August  1st  to  shareholders  of 
record  July  1.5th.  The  quarterly 
payment  of  10  cents  a  share 
placed  both  class  "A”  and  com¬ 
mon  stocks  on  an  annual  divi¬ 
dend  basis  of  40  cents  a  share 
which  compares  with  30-cents 
a  share  annual  basis  on  the 
stock  since  2  for  1  subdivision 
of  shares  in  October  of  last 
year. 

In  June  of  last  year  an  extra 
of  20  cents  a  share  was  paid 
on  the  old  stock,  equal  lo  10 
cents  a  share  on  the  existing 
shares. 

In  announcing  dividend  declar¬ 
ations  company  states  that  sales, 
for  the  first  quarter  of  this 
fiscal  year,  commencing  Feb¬ 
ruary  1st,  1960,  showed  an  in 
crease  of  23'’r  over  the  same 
period  last  year. 

“Since  February  1st.  I960,’’,  _ 

statement  says,  seven  new  stores'  ,  _ 

were  opened  and  sixteen  addi  CgrninQS  DTOD 
tional  new  stores  are  presently  •  *  ^  ” 

under  construction.  It  is  exper-]Q0|qimD  StOTBS 
ted  that  most  of  these  stores  will:  ^ 

be  opened  for  the  fall  season 
this  year,  the  remainder  before 
the  end  of  the  year.  Currently 
there  are  one  hundred  and 
twenty-eight  stores  in  operation.” 


Sons  Ltd.  cigar  manufacturer  to  shareholders  of  record  at  the 
with  plant  in  the  Montreal  area,  close  of  business  on  the  2nd  day 
shows  net  earnings  after  all 

-charges  for  year  ended  pecem-|  p^TED  this  lOth  dav  of  May. 
[her  31st,  19o9  amounting  to  *89,-' 

1 839,  a  material  reduction  from 
I  previous  year’s  earnings  of 
$120,456.  Earnings  for  last  year 
were  equal  to  $2.38  a  share  on 
outstanding  common  stock  as 
compared  with  $3.40  a  share  in 
1958.  Profit  after  depreciation 
for  1959  was  down  at  $219,961 
from  1958  figure  of  $307,405. 

Balance  sheet  shows  a  rcduc-i 


P.  C.  FINLAY. 
Secretary. 

FAMOUS  PLAYERS^ 

CANADIAN  CORPORATION 
LIMITED 

NOTICF.  or  DIVIDEND  NO.  Ift.t 


NOTICE  is  her«b,v  given  that  a 

lion  in  net  workine  (-aoilal  of  Thirty-seven  and  One- 

lion  in  net  worKing  tapiidi  iO|j,a„  ^ents  iSl'ic)  per  share  ha* 


$721,044  from  $887,702  at  the  end 
of  1958  with  current  assets  of 
$2,006,104  comparing  with  $1,- 
724.963  and  current  liabilities  of 
$1,285,060  as  against  $836,261. 

In  directors’  report  Edward 
Simon,  chairman,  states  that 
sales  showed  a  “satisfactory”! 
increase  but  that  earnings  were | Toronto.  Ma 
adversely  affected  by  reduced !  ~  ■  ■  - 

margins.  LOBLAW  GROCETERIAS 

Land  has  been  purchased  ■* 


been  declared  lor  the  quarter  end¬ 
ing  June  30th.  1960,  on  all  issued 
common  shares  of  the  Companv, 
payable  on  June  10th.  1960,  in 

shareholders  of  record  at  the  close 
of  business  on  Ma.v  25th.  1960. 

B.v  Order  of  the  Board 

A  MacCUNN, 
Secretary. 

16th,  1966 


CO.  LIMITED 


new  plant  in  St.  Laurent.  It  is! 

expected  that  the  new  plant  will] dividend  for  qu'arter* ending  JuW 
begin  operations  in  1961.  14.  i960,  has  been  declaied  on  the 

Costs  of  the  land  purchase  Company  a* 

architectural  services,  as  well  as  _  .  ^  , 
the  purchase  of  new  machinery  Preference 
and  equipment,  are  reflected,  it  .“'''  r... 

is  pointed  out.  in  the  reduction  in'  The“ditidend'‘wm  ®be ’’'payab'iJ 
net  working  capital.  iJuly  is.  i960,  m  shareholder*  of 

During  the  first  quarter  of  the]!'??-”''''.  business  on  the 


new  fiscal  year.  Mr.  Simon 
states,  sales  are  well  ahead  of 
the  same  period  of  1939,  and 
the  “outlook  appears  favorable 
for  the  coming  months.” 


151h  day  of  June.  1960.  The  trans¬ 
fer  books  will  not  be  rlosed  Pay¬ 
ment  will  he  made  in  Canadian 
Fund.s. 

By  Order  of  the  Board. 

B  G  MEECH. 

Secretary. 

Toronto.  May  1.1,  i960 


Woodward  Stores 
Sales  At  Record 


Interprovincial  P.L. 
Receipts  Up  in  April 

Interprovincial  Pipe  Line  Co. 
Belgium  Stores  Ltd  .  reports, reports  that  crude  oil  receipts 


for  fiscal  year  ended  January 
31st,  1960.  net  earnings  of  $90,975, 
compared  with  $146,501  in  the 


April  amounted  to  318,047 
barrels  per  day.  compared  with 
304,257  barrels  in  corresponding 


preceding  year.  Net  is  equal,  month  of  1959.  For  the  first  four 
after  preferred  dividends,  lo  $1.52  months  of  1960  receipts  averaged 


370,247  barrels  a  day  against 
354,778  in  the  1959  period. 

Crude  oil  deliveries  by  the 


per  share,  against  $2.65. 

Operating  profit  was  $225,821, 

-  against  $205,540.  Depreciation 

|$45,653,  against  $48,593.  Income] company  in  April  averaged 
^  ,  — — ,  ,  taxes  were  $79,400,  against  $7,800  349.303  barrels  per  dav 

Annual  report  of  Woodward  jn  the  previous  year,  when  tax  against  .320,8,34  in  the  like 

Stores  (1947)  Ltd.  of  the  fiscal  provision  was  reduced  substan-]  month  of  1959.  For  the  four 
year  ended  .lanuary  31st.  1960,|tially  through  loss  carried  for-  months  deliveries  averaged  372.- 
state.s  that  sales  of  company  es-  ward  from  a  prior  year.  621  barrels  daily  against  351,996. 

tablishcd  a  new  peak.  !  H.  L.  Kostman.  president,]  Receipts  for  May  are  estimated 

Net  earnings  it  is  pointed  out,  states  in  report  that  sales  were  at  362,017  barrels  per  day.  Esti- 
however.  were  reduced  by  inten- ; higher  than  the  previous  year.]mated  deliveries  for  the  month 
sive  competition,  a  decline  in  in- j  No  figures  are  given.  At  the!  arc  estimated  at  355,503  barrels 
accrued  dividends  of  25  cenU activity,  and  substanti- close  of  the  year,  he  states,  there] per  day. 

Dcr  share  ®  ^  increased  employee  bene-  were  36  stores  in  operation.  One  - 

Th»r.  .r.  =h«„)  47  700  Opening  a  newjstore  was  closed  during  the  year. 

There  are  about  43,300  of  the  shopping  centre  Vancouver  The  store  remodelling  program  ur^^V*Iha?u' h«  p"u«h*«d"f« 
preferred  shares  outstanding]  also  came  out  of  income.  :was  continued.  I  cancellation  j4o  ahare*  of  s'Tp  redeem- 

Net  for  the  year  amounted  to'  Net  working  capital  is  shown ]*“' 


.  #2<.7  June  3#  June  I#  .(HVi 

. 3.1  Auf.  1  July  1  1. 00 

Unlea*  olherwia*  indicated,  dividend*  arc  on  a  quartarly  basi*. 

lat.  lateriin  Arr.  Arreara:  (U.S.)  U.S.  Fund*,  t-  Includa* 


preferred  shares  of.company  of  the  redemption  willjcompares  with  $3,723,043  for  thejagainst  $383,282  at  end  of  J’'?.'*!,'’"'.*'’"'.’.  " 

m^cum  "V*  .hare.  ‘  I  company  at  $21  per  share  plus 'be  about  $900,000.  |  previous  period.  'vious  year.  irareT»t,undln*  ”* 


$3,203,652,  or  $1.15  a  share.  This  on  balance  sheet  at  $467,. 543,  | *r**no"'33«,(£o*^'^a'?et 

pd  144.- 
pretfrred 
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Enough  Is  Enough  For 
MB  &  PR;  No  Oregon  Deal 


T.S.E.  Chairman 


Special  to  The  Pinaneial  Times 

Vancouver— MacMillan.  Bloedeli  first  fine  paper  mill  in  Western 
K  Powell  River  Ltd,  is  already  Canada, 

a  giant  corporation— one  of  the!  In  addition.  MB  &  PR  recently 
oiggest  of  its  kind  in  the  world;! took  over  Sidney  Roofing  &  Paper 
but  its  directors  and  manage-: Co.,  and  this  deal,  together  with 
tnent  want  to  avoid  making  it! all  the  other  projects  inside  the 
.boundaries  of  Western  Canada, 

That  was  one  of  the  considera-  combined  to  create  a  major  unifi- 
tions  that  led  to  the  decision  last! cation  job.  The  task  of  bringing 
week  to  terminate  an  agreement  jail  these  Canadian  operations 
With  Brooks-Scanlon,  Inc.,  where-junder  single  control  and  owner- 
by  MB  &  PR  would  acquire  a  ship  has  been  a  stupendous  one. 
controlling  interest  and  build  a  but  it  is  being  proceeded  with 
pulp  mill  in  Oregon.  expeditiously  and  with  a  mini- 

First  things  come  first  with  mum  of  complications. 

Am  &  PR,  and  it  was  felt  that  To  go  ahead  at  this  time  with 
(the  company  already  has  its  a  pulp  mill  in  Oregon  seemed' 
hands  full  in  consolidating  and  just  a  little  too  much,  even  though 
integrating  the  various  enter- 'the  extensive  surveys  carried  out.: 
prises  that  formed  the  two  factors  mostly  at  the  initiative  of  Powell  ERIC  D.  SCOTT,  who  was  elect- 


THE  TREND  of  the 
STOCK  MARKET 

By  Analysti 


New  Exchange  Member  |Sas|(at00n  To 

j  Borrow  For 
ISchool  Boards 


New  Mun’l  Bond  Issues 


The  initial  reaction  of  the 
stock  markets  to  the  develop¬ 
ments  abroad  was  as  could  be 
expected.  Hesitancy  in  Mon- 


ence.  or  absence,  of  a  prem¬ 
ium  on  the  Canadian  dollar. 

One  cent  of  such  a  premium 
takes  about  $7  million  a  year 


treal  and  Toronto.  Early  hesi-  from  the  newsprint  industry's 
tancy  on  Tuesday  as  one  at-  revenue,  which  depends  to  an 


tempted  to  get  the  facts  I 
straightened  out  and  then  a  j 
cautious  toeing  of  the  cold  j 
water,  with  some  interest  in  ; 


overwhelming  extent  on  ex¬ 
ports 

Export  industries  generally 


steels,  some  of  the  many  mis-  i  should  be  lifted  by  this  devel- 
sile  stocks  and  electronic  is-  !  opment  although,  admittedly. 


1  TOWN  OF  RIMOCSKI 

QAarfIC  l  town  of  Rintouski  hai  awarded 

;*wvllVwl  DUOl  Ua  to  A  syndicate  composed  of  Gameau, 

_  Boulanger  Ltee.,  L.  G.  Beaubiaa  Ic 

|Cie.  Ltee.  Clement.  Guimont  Inc..  J.  E. 
Regina.  —  Saskatoon  has  call-lL«f>»o'n’«-  l-tee,  Grenier.  Ruel  t  Cie. 
.  ,  ,  ,  .  ,  Inc.,  La  Corp.  de  Frets  da  Oiaabaai 

ed  a  large  money  bylaw  vote  for  oscar  duIw  &  cie..  inc.,  j.  t.  CeaiHb 
Mqv  ...han  *00..  Banque  Provinciate  du  Canada  ana 

May  2,i,  when  etty  ratepayers  J.cques  Legare  k  Cie,  Ltee..  an  issue 
will  be  asked  to  approve  nine  by-  S^M.nnn  twenty-year,  R  per  cent  serial 
''  debentures,  maturing  l%l-80,  at  a  price 
1  WS  for  a  total  of  S2,900,000.  The  of  97.lfi.  On  this  basis  net  cost  of 
— ...  U..11  r  .u  r-  borrowing  to  the  municipality  is  *.359 

great  bulk  of  the  financing  will  I  per  cent 
be  needed  for  schools,  amount-:  - 

.  .  one  non  T.U  I  LARK  OF  TWO  MOUNTAIN* 

remaining  i  e„„„i„jo„er,  for 

$22j>,000  is  CStirnatPQ  as  th^  COSt^Lakf  of  IVo  MountainSs  Quebec*  have 
I  of  a  new  branch  librarv  'awarded  to  credit  Anglo-Ftancals.  Ltee. 

T>u.  — . . Ill  i.. '  K. _  .J  *0  of  $367,000  ten-year  6  per  cent 

I  The  money  will  he  borrowed  serial  debentures,  maturing  1961-70,  at 
:  progressively  over  a  period  of!»  price  of  92.77.  on  this  basis  net  cost 

eiffbl  to  in  monfh<;  It  ic  evnArtoH  borrowing  lo  the  commission  is  7..57 
.eigni  10  10  monms.  11  is  expwiea!p„  provincial  secretary  has  given 

that  all  the  financing  will  be  a  gram  of  *i9i,3R7..w  for  the  loan. 

done  by  serial  debentures  in-  - 

stead  of  sinking  fund  issues.  reaiport  s.c. 

The  citv  will  stipulate  2.i-year,  commis-sioners  for  the  town 

«  ‘  a  J  u  a  •  *^a  RcaupOTt.  Qufbfc,  have  awarded  to 

fi  per  cent  doncnllires  in  two  la  syndicate  composed  of  Greniers  Ruel 


nricoc  fts-bi  *u'a.'7"'  f”*  '*  ■  Tr‘'‘7‘aV"  t.  .  a  SiJR  siocKs  Rno  eiecironic  us-  i  opmeni  atinougn.  aamineaiy,  i  r>  per  cem  acneniures  in  iwo  a  »>ndicate  composed  of  Grenier.  Ruel 

prises  that  formed  the  two  factors  mostly  at  the  initiative  of  Powell  ERIC  D.  SCOTT,  w'ho  was  elect--  j  *  u  u  fhn  Tiriamium  ic  u/ith  mAct  in  iW  RRIICK  KIPPEN  B  Comm  units'  covered  by  a  $1,4.S0  000  bv*  *  corp.  de  Prets  de 

in  the  recent  merger-MacMillan;  River  Co.  before  the  merger  with|ed  chairman  of  the  Toronto  premium  is  wi  h  most  in-  r  , 

&  Bloedel,  with  pulp  mills,  lum-|  MacMillan  &  Bloedel.  certainly  I  Stock  Exchange  at  the  annual  and  there  to  produce  a  plus  in  dustries  only  one  of  a  number  Mon,rea,  stock  brok-|$22,S.OOO  bylaw  for  the  library. 

oer  ana  plywood  plants,  paper  did  not  rule  out  the  possibility  meeting  during  the  past  week,  the  averages  where  earlier  in  of.  but  by  now  means  the  !  invpRtmpnt  firm  ofiThe  school  board  bvlaws  will  be  debenturM 

mills  and  other  oroccssinp  pntpr-ilhal  thp  rirpann  nCAlPnl  vl,Alll/l  Ka  ic  o  AAcIriAC  in  fViA  firm  nf  I  14  *1..  J _  .1.^ _  u _  1 _  m.;«  r.ncnn  f.r  .U.i.l.inn  ...  I _  ^  ...  '  ■ _  I _ _ '  _  _ T  _.l _ 1  9*  *  pcicf  Of  97.91  for  $fi9,.S00  of  51,,  i  of 
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mai  I 

*»  nowTiiM  nog*  I 

- r  - — 

y  I 

_  ..-A-'  _ 


mills  and  other  processing  enter-jthat  the  Oregon  project  would  be  is  a  partner  in  the  firm  of  J.  H..  the  day  there  have  been  main  i 
prises,  and  Powell  River  Co.,  i  economically  feasible.  In  fact,  Crang  &  Co.  i  minnepe  I  nnrts 

operating  among  other  things  the! there  is  a  good  prospect  that! - - !  '  ’  .  „  ■  '  t 

largest  single  newsprint  mill  in  other  interests  will  take  over  and  this  group  yielded  5  39  per  cent;  again,  as  a  reflection  ;  Incr 

the  world  and  now  completing  the: build  the  pulp  mill. _  one  year  ago  4.81  per  cent.  developments,  the  j  mg  on 

"  ^  !  i  Preferred  and  “A"  stocks  were  markets  have  become  useless,  j  form  < 

A/^  t  17  *  it  lactivity  in  short  term  construe-;  off  .02  per  cent  at  5.36  per  cent;  It  is  expected,  if  the  summit  edly  I 

Jr€W  CiUtTy  into  |l>an  completion  loans,  temporary. and  compare  with  5.44  per  cent 

pt  .  rr  mm  w  mortgages,  junior  liens  and  one  month  ago  and  4.74  per  cent  ipbco.  n.ie^«-ee  ...  e-r/v 

uhOTt  Icrtn  commercial! last  year.  ,9, _ iviiT-  »  aiu 

*  1  loans. _ j  I 

-  I  Canadian  Camdex  will  combine;  INVFCTMFNT  mMPANIFC  •»! - : — * . 

T  Canadian  con-  the  investment  of  it.s  own  rc-;,jj  ^  MrCo.ig  Br«,,  &  co.  Ltd.)  !  AnMWWM  n«a»  I 

Rtruction  industry  will  gel  a  sources  with  those  of  its  investor  iriojing  qun.iian,.  M«y  n.  i9«o)  j  .o -  — 

000.000  boost  tor  temporary  fin-|clients  in  the  United  States. |  div.  paid  i  ' 

ancing  by  the  entry  of  a  group  Great  Britain.  Europe  and  sev-  ..„  ,  ,  .  ^  ** . 

Of  Canadian  and  foreign  invest-, eral  Commonwealth  countries.  .9,merican  Gmuth  i8  7.R8  8.37;  5, _ _ : _ 

ors  info  the  short  term  moneyj  - -  Kana  Fund  125  33.83  35.52;  1  I  immm  m 

marlfpt  CTnfIC  YIBI  riC  OBE  1^9"  Invest  Fund  .38  8.46  9,29.  ' 

,  ...  „  n.,  *T0CK  yields  off  Ichampion  21  5.24  5.76  - - r  - 

( harles  n.  B.  Wardell  .Ir  .l  The  average  stock  yield  on  cmwUh.  intemai  i  29  7.85  8.63i  '  A 

President  of  Willard  Internation-  114  dividend-paying  stocks  on  ao.  ■  — —  ■■■..1.  — - 1._ 

al  Financial  Company  Ltd.,  of! the  Toronto  Stock  Exchange  as  jinm.  nivid  Fr  ’^21’”'^*  8.4i  s.rsj  i  \ 

Nassau.  Bahamas,  and  S.  .In- j  compiled  by  Moss,  Lawson  &  Co.  Dom.  compnund  8.31  9.i6|  *  *  ar.  waiTa'icoUi 

soph  Tankoos,  ,Ir..  Chairman  of  Ltd  .  on  prices  of  May  16.  1960. ;nom  Equilv' ’  52  i4.49|  aej-M  I  :  '  t-l  I  111!  Tl’i  l  tJ.:J_ 

Tankoo.«  Yarmon  Ltd..  Toronto, |  was  4  79  per  cent  off  .02  per  cent'Exer.  Fd  of  r.  '.is  5.4.3  3.471  1— ( —  '*H - ^ — I  '*** 

the  previous  week.  The  ^3  ,  meeting  does  not  resume,  that  money 

by  Willard  of  Canadian  Camdex' current  yield  compares  with  4.69  Grouped  Acrumui.  s  is  ssr  ..  n  u  •  j  j  t 

Properties  Ltd.  to  deal  in  quality  ' per  cent  last  month  and  3..55  per  o"  *  ^as  there  will  be  increa.sed  spend-  ficils  t 

short  term  paper  and  to  provide' cent  one  year  ago.  In«^oJU'Jo«4h  Sovernmenis.  higher  -sideraf 

ti^mporary  financing  for  develop-!  Bank  stocks  were  off  .03  per  L«vnrag,  f.  of  c  10  6.26  6.88  defence  budgets  'whatever  which 

ment  throughout  Canada.  cent  at  3.72  per  cent.  One  month  that  may  mean  in  Canada'  bonds 

The  company’s  decision  was  ago  this  group  yielded  3.66  per  Mutual  Bond's  5.98  8.26  ,  preater  demand  ner-  vields 

prompted  by  Tankoos  Yarmon  cent;  last  year  2.86  per  cent  «.i6  am  .5.07  a  greater  aemana  per  .v  eio. 

I  trf 'c  tb..  .  1  ^  Amfr  Fund  2o  8.02  8.72  haps,  for  some  Commodities,  latest 

Ud.s  experience  of  the  lack  in  .Mining  stocks  were  up  .09  per, savings  &  im,.st.  i9m,  4.87  5.32  4,. 

Canada  of  significant  institutional!  cent  at  5.78  per  cent.  Last  month  isupervisnd  Amnr.  12  R.97,  The  po.ssibilities  of  an  early  mgs  ai 

'  — - - - jSupervisea  Growth  31.7  1.58  i.w  showdown  however,  not  requir-  sideral 

ISupenised  Income  17  .3.76  ,3.82  ^ 

n  I  A  .-J  Ail  A  If  I  Electronics  lea,  7  87  8.58  jng  a  long  drawnout  period  of  dians  v 

DQQUOrOn  r\nO  /VlUtUQl  rUnefS  •wcmngtnnF  mr/'w^r  urs  15.00  hit  and  miss  preparations,  financi 


main  reason,  for  shrinking  ex-  jKippen  &•  Company  Inc.,  has  re-’ set  up  for  individual  school  jobs.  i96i  and  $i7o,.5no  of  es  ’of  i962?75.  On 
ports  icently  been  elected  a  member  of  each  to  he  covered  by  a  separate  "o'  cost  of  borrowing  •<*  •jj* 

inerpaspd  covornment  spend-  the  Montreal  and  Canadian  Stock 'debenture  issue.  All  the  deben-  provincial  secretary  has  ci^en  a  grant, 
ine  on  defence  account  in  one  Exchanges.  lures  will  be  20-year  serials  of  s6a.757.86  for  me  loan. 

,  ^  '  11  J  L  Mr.  Kippen  has  been  actively  carrying  a  fi*2  per  cent  coupon.  - 

form  or  another  will  undoubi-  j^n^raged  in  the  financial  business  The  public  school  debenture:  t’ERMiTE  s.c. 

edly  leave  its  mark  on  the  |for  the  past  12  years  and  haS|issues  are  expected  lo  go  on  the Qmbcr*“"h’a'v7  a7ard^'  to'j 
been  a  director  of  Kippen  market  about  August  1.  OlherlF.  stmaVd  and  cic  Ltec..  an  issue  of 

V.-ST0CK  PRICES  I"''' 

.1  ill  ■  .1.  jgge  jyears.  lin  1%0.  and  some  time  next  year.jnf  97.f>9.  on  this  hasis  net  cost  of  bor- 

r  - -  1  The  school  board  hopes  to' •‘owing  to  the  commission  is  6.129  per 

_  _  r,.  .  I  Provincial  Secretary  has  given  « 

,  I  iDm  I  S\AI  TlltktDnC  place  the  public  school  issues  S2-t7,120  for  the  loan. 

‘‘'i  :•  iDy-LdW  MQnTenS  Ifor  a  lower  coupon  than  the  _ 

- - — If  L  A  C  I  D  I  authorization,  possible  between  st  antoinf  des  lalrentides 

,  '  .jhOrT  5316  KUIGS  16  and  6*.4  per  cent.  There  has!  Tb»  vlUaae  of  si.  Antoine  des  Lau- 

I  i.aii  I  ■■  ■■■■■  ■ '  ■■  ■■  o. 1^'ontide.s.  Quebec,  has  awarded  to  a 

I  -  been  some  weakening  of  composed  of  La  Banque  Pro- 

_ I _ 4o«  I  An  immoHialelv  effective  bv-  •■atPS  S'""  f*'*’  tenta-  vinciale  du  Canada.  Florido  Matteeu 

TMl  9MMCTMM  ^  immediately  eiiecuxc  »y j  ctnick  two  months  »"<>  "•‘l-mger.  Inc..  Credit  Quebec, 

nw  mNCTtm  ^  lg^,  recently  wrilten-in  by  thef'^  was  sirucK  two  montns  nurwher.  Rodrigue  and  cie. 

—  ti >c  ronaHian  and  Toronto  Stock  iLtec..  an  issue  of  $340.00(1  ten-year.  8 

/7  .  Canadian  ana  loron  _  p,.  ^rial  debentures,  maturing 

_ I _ / J _ Exchanges  is  aimed  at  prevent-  1961-70.  at  a  price  of  92.57.  on  this 


M^DiCTN>li 


per  cent  i^rial  debentures,  maturing 

n..y,j  ...,3.,  ,n  _ .1-  ■  1  _ ft  _  -  iraTi  -  -  .1  ,1961-70.  a!  a  price  of  92.57.  On  this 

!  .  ^  i  1  7  I  ■  ,  ing  short  sales  from  depressing'  rw\  A  C I  ,  AT  'basis  net  cost  of  borrowing  to  the  vu- 

;■?!  _ \  _ /_! _ iao  stock  prices.  iUAL  tlects  NCW  'oge  is  7  222  per  cent. 

8  76  sui  I  I  !  Exchange  officials  consider  ^  • 

'1^  4e[.»,!  t  :  ',.1.1  t.,!  .1  1  I  H  I  I  t^^M  f  |,hort  selling  as  normal  andT/ffeCCC  Chairman  G/AVaroc 

9A3  0.471  - 1 - 1 -  Ihealthy  a  procedure  as  huyingl  ^  \7IIILKrO 

351  3:84'  meeting  does  not  resume,  that  money  markets.  Renewed  de-  long,  they  hope  the  new  regula-'  — - —  pt  a  J  D  TCV 

5  18  v86  „.j|]  increa.sed  spend-  ficils  to  be  expected  may  con-  tion  will  prevent  aflompts  at  Edgar  Hill,  a  director  nf!  iSy  I uH 

'1,^  ing  bv  governments,  higher  -siderably  alter  the  basis  on  , deliberate  S^'intics  C„rp.  Ltd^  has^  - 

tit  “si  defence  budgets  'whatever  which  the  current  .stren^h  of  announced,  been  elected  Members  of  the  Toronto  Stock 

7.02  'lr?  that  may  mean  in  Canada'  bonds  has  been  resting.  Higher  ^^hich  is  not  owned  by Exchange  at  the  annual  meeting 

5.98  8.26  g  greater  demand,  per-  yields  have  appeared  in  the  !seller.  He  bets  that  he  will  later '"f  The  Investment  Dealers  .As-  igj;,  ^eek  elected  to  office  by 

siw  872  haps,  for  some  commodities,  latest  U.S.  treasury  bill  offer-  jbe  able  to  cover  his  short  posi-i.sociation  of  Canada  succeeding  acclamation,  Eric  D.  Scott  as 

890  897  The  possibilities  of  an  early  ings  and  it  will  be  with  con-  bought  al  a  lower  Rod^iph  r.  Ca.sgrain,  president.'chairman  of  the  Board  of  Gover- 

1'^?  is::  showdown  however,  not  requir-  siderable  interest  that  Cana-  u., .lavu  «nrW<  two  .  .  nors. 


9:11  »«•.«»  1  .  I  Exc 

14;^  14.491  ’  ’  '  ’.ak.'  '  ’  M  ■  ’  '  ’  liiV  Ishort 

.1.4'’  1.74  i  jhpflltl 

3.5]  meeting  does  not  resume,  that  money  markets.  Renewed  de-  long. 

5  18  . 86  ^.j,]  increased  spend-  ficils  to  be  expected  may  con-  tion 

'574  *6  21  governments,  higher  siderably  alter  the  basis  on  ^delihe 

6.26  6.88  defence  budgets  'whatever  which  the  current  slren0h  of 

'7.02  'lr?  that  may  mean  in  Canada'  bonds  has  been  resting.  Higher 

4  64  5  07  ®  greater  demand,  per-  yields  have  appeared  in  the  l  seller. 

8.02  8.72  haps,  for  some  commodities,  latest  U.S.  treasury  bill  offer-  ,be  ah 

890  897  The  possibilities  of  an  early  ings  and  it  will  be  with  con-  " 

.3  76  .Vm  showdown  however,  not  requir-  siderable  interest  that  Cana- 

r87  8.58  ing  a  long  drawnout  period  of  dians  will  be  watching  the  new  i^^gys. 


'  WW\  i  /Y  f^f  .  Rf  Ibasia  net  cost  of  borrowing 

IUAL  tlects  new 

Quebec  Chairman  Officers 


The  new  by-law  works  two 


Management  Link  Up 


•Wellington  F  Inc  13 

•  irs.  funds. 

(  )  CanitB)  Gams  Distribution 
••  Dividend  reinvested. 


:aniTar"Gams  nistribulion  1  guinc  expectations  of  the  mar-  I  Initially,  this  has  resulted  in  co.  Inc.,  Montreal:  Bernard! Limited  vice-chairman;  Mar- 

Art'histed  Tor'Mw  i  aplit  in  I960  i  ket  traders.  And  .something  a  very  minor  drop  of  Canada  s  '  ^|.,gp,  ^^gip  selling  fJ^  Breync,  L.  G.  Beaubien  A-  Co.jslial  Stearns.  M.B.E.  of  T.  A. 

- I  else  looms  in  the  background.  I  in  the  shorts,  with  no  change*  g,  hoard  lots  in  a  sequence  ofjl-'id  -  Nfonlreal;  V\.  M.  Deitrich.,  Richardson  &  (  ompany  as  secre¬ 
tively  Traded  Warrants  I  a  resumption  of  cold  war  !  and  very  sluggish  trading  m  401,.  40>,  to'^.  indicating  aniNe-sbitl.  Tliom.son  and  ,Co.  Ltd_,;tary  and  F.  0  Evans  of  Mac- 

S;:-k;'r-.,r.'V’t;.,  '  ...b  .H.  .b.  :  .h.  l,n».  ..d  ..rpo.,,.,.  6..  :,,p«ard  ;r™d.  p™M  pc  n,„d.  •';KS"Hl'ld  *■ 

as  the  limit  as  if  was  during  \  the  money  markets,  as  v^'cll  as  (h^  price  of  the  slock '"al;  •'‘'an  P.  W.  Ostiguy.  Mor-  The  new  chairman  is  a  mem- 

it  on" Lands  ”  i4:.50  19:50  I  the  period  ot  fringe  troubles  j  fai"  the  trade  in  equities,  the  he  declining,  the  .short  isan.  O.stigiiy  A-  Htidon  Ltd.,  her  of  ,1.  H.  Crang  A-  Company, 

la  .Soulhsrn  Oil  .25  .30  j  pg^,^  jjf,jpj.  3,.  pcxt  fcw  wpcks  and  months  i,,3ip  rnu.sl  not  be  made  lower  V'^n'^al  and  Georges  Falar- 1  becoming  a  partner  in  1941.  He 

Nor"h"e?^  gL  'A  fo'.;  2.'^  1  most  ccrtainlv  bring  some  will  be  a  period  of  consider  'than  the  price  of  the  last  dif-  ,•'•  T.  Gendron  Inc.,  Que-  ^rsl  .served  on  the  Board  of 

,r  .11  .12  .Stringent  controls,  both  in  the  able  uncertainty,  the  prize  |  ferent  price. _  Members  of  the  executive  con-  member  of  the  Canadian  Stock 

i  szzrzr ”i“  '\fn  '"‘'"•"'■•ial  and  monetair  "on-  smng  to  him  who  guesse.s^  at  ,  ^  ^pp„^^  ,pp„;  Exchange  and  a  director  of  a 

y_aub  Ltd  ...  .36  .39  pmy  Experience  has  been  the  developments  which  '|>|0W  VIdU  5T0CK  office  are:  number  of  Canadian  companies. 

.b^T'oppa  r.  wts.  ::  ’,38  had  with  defense  booms  and  |  "'ll  come  from  day  today  oa  /•  *  D  •'  Maurice  Arbour.  W.  C.  '  . 

»  A  6.00  6.25  rt.r.e,einnc  anH  it  is  verv  No  hard  and  fast  rule  can  Oil  oU"t6nT  DSSiS  Pitficld  &  Co,  Ltd..  Montreal: 'ir  . . 


New  members  eIccK’d  to  the  „„^pp  pffjppp^ 
executive  committee  ol  the  dis-  ,  ,  ,  ,  ,  _ 


hit  and  miss  preparations,  financing  announced  this  week  When  the  .slock  is  rising.  "iCjjj.jp,  vi'pre  elected  by  acclamation  were:  G. 

cast  a  shadow  over  these  .san-  by  the  Canadian  government  Ishort  ‘'J,'  'g'lf  d.  M.  Blaiklock.  Greenshields, R-  "ardiner  of  Gardiner.  Watson 

guine  expectations  of  the  mar-  Initially,  this  has  resulted  in  jp^^pj.  d.  -  .  ^  jpp  ^  Montreal:  Bernard! Limited  vice-chairman;  Mar- 


Mr,  Gerald  G  Ryafi.  Presi-  verse  .skills  of  a  highly  experi-i  Actively  Traded  Warrants 
dent  of  Beaubran  Corporation,  enced  group,  will  prove  of  dis-;  <cio<in*  quot.tions.  m*.  17.  i960> 

and  Mr  A.  K.  G.  Reid.  Presi-  tinct  advantage  to  the  Beaubran  """»  **'•*»  *g" 

dent  of  Mutual  Funds  Manage-  shareholders.  Msoma  com  a  Hud  bov  3.0,5  5.35 

ment  Corporation  Limited,  an-  In  order  to  give  effect  thereto,  Canada  on  Lands  14.30  19.50 

nounce  that  their  two  companies  certain  changes  have  been  made;pan*jfan^"Hu’sk>"  on  2:25  2:30 
have  become  associated.  ,in  the  Beaubran  Board,  three  Great  Northern  Gas  'a  i.oo  2.00 

Mutual  Funds  Management  has  |  Directors  having  resigned  in'^’'^"*  '  *■’  2  ":: 

been  appointed  consultant  toifavor  of  Mr.  A.  H.  Bolton,  Mr.‘indu"'"Acceptanre  corp.  .  iloo  11:25 
Beaubran  Corporation  a  n  d ,  Reid  and  .Mr.  Maurice  Trem-  tmand  Natural  Gas  ....  no  1.30 
through  Me.ssrs.  Bolton.  Trem-lblay.  all  of  whom  are  directors  ;  3  ^0  ,  ^3 

blay  &  Company,  investmentjof  Mutual  Funds  Management.  Kiiembe  coppei  r.  wis.  :.  37  .38 

consultants,  now  advises  on  alpMr.  Tremblay  has  also  been  i''”’*"''  V 

■  matters  relating  to  Beaubran's|elected  Vice-President  of  Beau-, v"rth"rin7<Ii'aToii  '  '  40  54 

investments  and  investment* bran,  j^oHl;  star  (m7.  .3:«^ 

policy.  I  The  Beaubran  Board,  as  re-  I’ranium  . 2.5  .30 

ft  IS  felt  that  Bcaubran's  as- constituted,  is  composed  of  the  stanif.v"  ir  :()7  ns 

sociation  with  Mutual  Funds  following:  Gerald  G  R  y  a  n  superior  Propanr  .  2.75  3  (to 

Management  and.  through  it,  'President'.  Maurice  Tremblay  S^rt^ard^twe,',-  '5,25  'Itn 

with  a  leading  firm  of  invest- 'Vice-Presiifentt.  Andrew  S.  . 

ment  consultants,  is  a  forward! Beaubien.  A.  H.  Bolton,  A  K.  G.i  ,  _  _  abtiaaii 

step  which,  by  pooling  the  di-|Reid  and  T.  Solowij,  jPUT  &  CALL  STOCK  OrTION. 


Bid  Askndj  as  the  limit  as  it  was  during 

Msoma  Om  A  Hud  Bav  3.0,5  5.35  j  .  ,  .  1.1 

Canada  Oil  Lands  14.50  19.50  I  the  period  ot  fringe  froiiblcs 


most  certainly  bring  some 


.stringent  controls,  both  in  the  ahle  uncertainty,  the  prize  |  ferent  price, 
industrial  and  monetary  ccon-  going  to  him  who  guesses  at  ~  j 

omy  Experience  has  been  host  the  developments  which  'N0W  VlBU  StOCK 
had  with  defense  booms  and  |  "'ll  come  from  day  to  day  Q/l  C  *  D  * 

recessions  and  il  is  very  I  No  hard  and  fast  rule  can  Ofl  oU"t6nT  D3SI1 


On  80-Cent  Basis 


MONTREAL  STOCK  EXCHANGES; 


A'hich.  by  pixiling  the  di-|Reid  and  T.  Solowij,  jPUT  &  CALL  STOCK  OPTIONS'  Under  these  conditions  mar- 

- - 1  (Kipp<-n  *■  c».  Inc.)  '  kcts  vvarrant  even  more  ex- 

MARKET  AVERAGES  AND  VOLUME  j  treme  caution  than  was  neces- 

REAL  STOCK  EXCHANGES'  Pr(>miums  9n-da.v  call  ofterinsf  pci  sary  iindcr  Conditions  of  ju.st 

I'til  Ind.  Cnmb.  Banli..  Paper.  Volume  IW  shares  at  current  market  prices  I  economic  Uncertainties 

y  in  .  137.1  278  6  231.4  52.69  432.4  290,000 ■  Alberta  Gas  T  $:2()  Imperial  Oil  $275  "OOOmiC  nni eridiillies. 

V  n  .  137.3  279.1  231.9  52.86  430,7  336  000 1  Algoma  Sleel  320  Interpr  Pipe  48o!  ^  run-away  commodity 

y  12  .  137.0  279.1  232.4  52.92  431  0  .383.000 1  Aluminium  265  Irish  Copper  22;  ,  .  ,  ,  .  . 

y  12  .  137.0  280.0  233.1  53.14  434.0  289,000,  Bailey  .Sel  A  83  .laenbus  23  bOom,  WItnOUt  wniCO  a  pro- 

y  16  ...  138.2  283.7  2a4.5  53.60  436.6  260.900  Bralorne  70  Aladsen  Red  L  30l  l/vnoofl  ctAok  hnrym  pnn  hnrrtlv 

ly  17  137.4  282,6  234.2  53.38  438.3  344.000  Britalta  3.5  Maritimes  20j  'Ongeo  SIOCK  OOOm  Can  naroiy 

ange  for  week  ..  -1-0.3  4  0  2.8  -*-0.69  --5.9  jCalg  4-  F.dm  175  Ma.ssey-Ferg  lOO  be  imagined,  W’Ould  almost 

0  High  145.1  320.0  261.7  59.84  466  7  .  .  jCamp  Chib  60  Mid  Ind  Gas  3n|  ,  .  u  -  .  .u  u- 

0  Low-  135.8  277.9  230  5  51.03  409,3  .  iCan  Sou  Pete  30  New  Hosco  20  Certainly  Onng  OUl  the  Dig 

1TO  STOCK  EXCHANGE;  cu'eTrs""'  ’40  Opem"iska*'  COntrolS.  Slich 

y  10  .  4y’87,5  ?9l1  1^42  '  ^an"  F^por.  Gas  5^  ^a^d'peie 

y  "  .  •"*8  91  155.22  86.28  1.5.56,000  j.  g.  pronto  45  market  quitc  vulnerable. 

y  12  .  .  490.00  79.12  155.95  87.29  1.701,000>!',  ",  nil  Bio  -at  Provo  45  1  . 


doubtful  indeed  if  the  matter  !  tiP  applied  right  now.  Some  in-  |  -  inn " 

of  renewed  inflation  pressures,  |  dividual  groups  of  industries  |  ^  meeting  following  the  an-,j^jj,j^  Spence^  &  Co  ltd  *MonU 

inherent  in  such  developments,  i  may  obviously  he  preferable  ,nual  meeting  of  the  company  '"|rpalV  .)  Paul  K  Ruel.  Grenier, 

would  not  he  given  early  at-  others  but  even  in  such  a  Montreal  !  Ruel  k  Tie.  Ine.,  Quebec  Citv 

•enlinn  s™pl-  .Ut.mo,.  of  ch»,c.  or.  f  ,  Ef P.  U.  Fhh-r  A.  C.  A„.» 

4.  to  be  found  in  the  pitfalls  of  ,hp  subdivided  common  stock  ofi*  I 

Under  these  conditions  mar-  1  'aking  something  for  granted,  company,  payable  .Inly  2nd  ""-"iiintments  ’  wm 

w,rr»n,  ...n  mar.  .x-  I  S'sH  •'■«.  <i~..  no, 

treme  caution  than  was  neces-  |  s"m  *0  be  any  great  .sense  P  jjjj,j,  gprl  ^rea-  National  Convention  which  will; 

•  *-.  •  P  •  .  i  ***  UttilrTirirf  t«*Y  xAfaMrlc-  IM  TliA  '  •  ...\  .  .  4U«\  ' 


inherent  in  such  developments, 
would  not  he  given  early  at¬ 
tention 


May  in  . 

May  11  . 

May  12  . 

May  12  . 

May  16 
May  17 

Change  for  week 
1960  High 
1960  Low’ 


economic  uncertainties.  j  waiting  for  a  bigger  pot. 

Interpr  Pipe  48()|  A  run-away  commodity  |  - 

.'la^lbus"’’'’"'^  Mi  boom,  without  which  a  pro-  Extra  Declared  By 

. . .  .  Ma?iumes”’  Lm  '""ge''  ho""!  ""  hardly  CHarles  E.  Fresst 

.  .  i^::^p‘cbrr  ’S  Ji.r'i^.f  'Jfas  'tl  ,  '^Sined.  would  almost  Declared  during  the  past  week  MilliOH  ISSUG 

.  iCan  Sou  Pete  30  New  Hosco  20  Certainly  bring  OUl  the  big  by  directors  of  Charles  E.  Fros.st  ""m  !ia.2/(.  ▼ 

|can  Brewerie.s  .300  slick  of  price  controls.  Siich  k  Co.  was  an  extra  dividend  on  Dividends  on  the  .slock  prior  jo  — 

beim  7(1  o?chan  !5|  influences  would  leave  the  A"  stock  of  company  of  .'i  cents  ItiP  4  sp'i'  Mere  being  paid  i  A  ne\v  issue  of  S.SO.^.OOn  Que- 

ran  Export  Gas  3,5  paeifie  Pete  125  j  g-iaitjon  jo  (he  re--  "I  "  l^asis  of  7?,  ccnts  3  share  bcc  Hydro-Electric  Commission 

"’f,  .t  ular  quarterly  distribution  of  15  quarterly:  hence  the  2n-cent  quar-  debentures  is  being  .iffered  byj 

Rand  15  .Merritt  Gordon  .50'  "  'he  sform  hlows  Over,  as  g  ,hg,.p  are  payable  •‘’''•.v  '’"'e  "n  'h'’  slock,  on  a  large  syndica  e  headed  by  A 

3?b'n('te"'%"a  1  5  I’n  t ''mp  Hill  June  l.ylh  to  shareholders  of'"’^  '’^.sis  of  80  cents  annually, |E  Ames  &  Co,  Limited.  Bank  ol 

More*  15  ?eni™  Mi  to  dean  up  their  various  cm-  record  Mav  .M.sl,  nieans  an  increase  of  5  rents  a  Montreal,  and  Credit  Inferprn- 

U-iriAf  XI  Tr-ran  Pina  2^0 *  .  •  v  a  ,  xu^  ‘1-  cf4^^.Le  evf  <-uo*.ioc  IT  sharp  ID  di^itriDutions.  vincial  Limitcc. 


sorm  to  be  any  great  ssense  i  ^ ^  i  r  National  Convention  which  wifi  i 

,  split  m  common  sStock  and  crea-| \  wmen  win, 

in  building  up  cards  in  the  ^  million  $I  par  pre-!^^^  Manoir  Riche-; 


May  ift  _  .  m.73  79, si  154  42 

May  11  .  483.94  79.16  155.22 

May  12  .  .  .  490.00  79.12  15 j. 9.5 

May  1?  .  493.30  79.0.1  157.01 

May  16  , .  .  494.56  78.92  157,34 

May  17  491  94  79.09  157.81 

Change  for  week  ..  -5.19  —0.76  -r3.39 

1960  High  .532.94  90.02  176.03 

1960  Low  475..55  78  92  153  .53 

K£W  TORK  STOCK  EXCHANGE;  fDow  Jones) 
- INDUSTRIALS - 


May  to  . 

May  U . 

May  12  . 

May  1.1  . 

May  16  . 

May  17  ., 

Change  for  week 
1960  High 

1960  Low  . 


ferred  shares  were  approved  at'^*^ti.  Murray  Bay,  P.Q.,  June 
a  special  meeting  in  .lanuary  'Sth  to  I9th,  19fi0.  , 

when  authorized  common  .stock' - ! 

was  increased  to  4()fl.non  from  Aiio  Muftro  ^ollc 
lon.ono  shares  and  outstanding ••7WIU  Jells 


New  Hosco  20 

N  Ont  Nat  G  140 

Opemiska  70 

Orchan  25 

Pacific  Pet#  125 

Pronto  45 

Provo  45 


J  Deni  son  130 

!.llo.ooo|p^^  Fdy  K  S  4:>n 
’pom  Stores  42.5 
i  Elder  35 

1  Famous  Play  200 
j  Fargo  60 

1  P'robisher  26 


,'^''’!'|Gunnar  lon  Wfsl  Gera 

j"' 5“  Hollinpar'  225  Willroy 

138.54  - 

mIrConadian  Quotatio 
"3 10  On  U.K.  Securities 


steep  Roek  125  ibe  contestants  take  time  out 

?e"m.yaS"'  m!  to  dean  up  their  various  cm-  Ireeord  Mav  .M.sl,  nieans  an  increase  o,  1  .-e.i.s  a  A.onireai.  ana  ...eo..  ..ue.pm- 

Tr-Can  Pipe  2en|  ^arrassing  positions  at  home  i  The  ‘  A"  stock  of  Charles  E., share  in  disfnbutions.  vincial  Limilee. 

J—iti  a  h.  tav  6^  -1  ^  1  f  j’  'Frosst  was  offered  to  the  pub-  Last  month  directors  declared  The  i.s.sue  consists  of  three  rna- 

or''"  M  ^  reversal  of  any  tend,  j  g  «  .hares  of,t"rities:  V.s  of  1%4  are  being 

westenasi  i7ni  ency  lo  bc  eoldwar  bullish  .hares.  Company  is  the  largest  par  value.  1%  preferred  stock |offered_  al  par,  to  yield  nh  per 

f almost  an  obscene  phrase.  Canadian  owned  manufacturer’fn''  Pach  share  of  cornmon,  Pay-jeent:  .i'2.s  of  l%n  are  beuif;  of- 

isn't  it’t  would  have  to  be  of  ethical  drugs.  ■mi’nl  of  the  stock  dividend  'n  ,  '/c  nf  mno  arr  holifo 

1  ^  t  A  _  U’olvcd  l.Bfi4,B64  preferred  shares,  cent:  and  .i^s  of  1982  arc  being 

expec  ed.  fSi  ‘redeemable  under  a  section  of  offered  at  97.25  to  yield  5  72  per 

Which  would  leave  us  where  ^norf  I  erm  KareS  wT  Income  Tax  Act  allowing  for  cent. 


prora  luav  .tim.  - .  *•  *  ••  /• 

The  ‘  A"  stock  of  Charles  E., share  in  disfnbutions. 


West  coast 
West  Deralt 
Willroy 


Conadian  Quotations 


f  almost  an  obscene  phrase,  Canadian  owned  manufacturer 
isn't  if  would  have  to  be  of  ethical  drugs.  ^ 

expected.  - 

Which  would  leave  ii.s  where  Short  Term  Rotcs  Of 


(Supplied  by  Kippen  *  Co.  Inc.)  are.  in  Canada  at  any  rate.  TrodcrS  FinonCC  Down  tax-free  di.stribution  from  surplus.  rilf  ,(,82' ma(‘!.n 


with  the  multiplicity  of  our  McLeod.  Voting.  Weir  k  Co 


/ 


Mav  1ft  . 

May  11  . 

May  12  . 

May  13  . 

Mav  16  . 

May  17 

Change  for  week 
1960  High 
I960  Low 


London  S  E 
296.0 

302.1 
10.3.9 
.107  4 

310.2 
108  9 
-12.9 
.M2.9 
295.8 


Bid 

I  British  Pete .  8.7.5 

xDaily  Mirror  ...  l-Vn 

Courtaulds  .  7.75 

Ford  of  England  13.25 
Hawker  Siddeley  .  4  75 

i  Hudson  Bay  23.25 

■  Stewart  k  Lloyds  7.25 
!  X— Stock  Dis. 


OIL  &  GAS  PIPELINE  INDEX 


Asked  problems:  at  least  some  of 


'  themselves. 
8.2.3'  T.!.*-.-. 


From  1  to  365  Days 

Short  Term  Funds 

To  Borrow  •  To  Lend 

Companv'  treasurers  interested  either  in 
borrowing  or  in  lending  short  term  funds 
are  invited  to  consult  us. 

We  take  an  active  part  in  the  market  for 
treasury  bills  and  notes  of  acceptance  and 
commercial  companies.  Rates  for  any 
terra  up  to  365  days  will  be  quoted 
gladly  on  request. 

Telephone  or  mail  enquiries  will 
receive  prompt  attenHon. 

Wood,  Gundy  &  Company 

I.iinitril 

Toronto  Montreal  Winnipeg  Vaacouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


'Quotations  as  of  May  17.  1960'  •  """  muitipiiciiy  oi  our  .  ^  Traders  MONTREAL  VALUES  LOWER  I'f.v  is  not  callable  until  1979. 

Bid  Asked  problems:  at  least  some  of  .  as  iiscai  agents  lor  i raaers^  ,  „  u  i  .  j  The  offering  was  reported  to, 

.701  1.-  u  iFinance  Corp.  Ltd.,  has  an-!  Value  of  all  .shaivs  listed,  or  ,,  '"s  '('»■  ’ 

^I'^'-'h  .  7.25;  which  are  now  correcting  g  decrease  in  the  rates! with  trading  privileges,  on  Iheiha^'^  he^"  accorded  a  favorable 

.Daily  •••  ■  :  themselves.  interest  applying  to  their  Montreal  .Stock  Exchange  anH '  ''‘^cep 

^ourtaui^  V  J  iq  qq  li  on  There  is.  for  instance,  what  ishort  term  collateral  tru.st  notes.  Canadian  .Stock  Exchange,  as  at' 

iawkor  SiHHpW  4  75  5  50  Poy"*”  s'ipperv  slope  I  The  new  rates  are  effective' the  end  of  April  amounted  'm 

fudson  Lv  23  25  24  00  of  dollar  devaluatinn.  This  is  anf'/'"*’  as  follows: ,  $44..596.649,886,  compared  with  ! 

luason  nay  it.r  .  ...  ..  '3">  for  30  to  89-dav  notes:  3'2"n  .$45,079,744,286  at  the  end  nfl  - 

Oewart  &  L'oyd^  7.2.4  8.00  currenUy  being  tested  as  the  ,73.j,3y  4’/.' March,  fhe  exchanges  report,  \ 

X  ^tocK  Uis.  ,  premium  has  shrunk  to  below  f„p  ]8n  to  .365-da,v  notes.  There  were  2, 449, .541. 81 1  shares  j - r 

nil  9  r*e  didciimb  luncv  l  ^  major  ,  At  present,  it  is  pointed  out.  in  all  i.s.siies  listed  at  the  end  of  I 

OIL  &  GAS  PIPbLINe  INDea  i  factor  in  the  new  interest  that  'company  is  primarily  interested  April  this  year,  compared  with  1 1  I 

(Supplied  by  Kippen  i  Co.  Ine.)  I  j,gj.  shown  in  new.sprint  is.siiing  notes  against  new  sub-  2.420,756.672  .shares  in  809  issues  1 1 

Based  on  the  simple  average  of:  ^BlthpinB  i«  sfr'P'iPns  for  a  minimum  amount  af  the  end  of  .March,  and  2,421.-  \ I 

_  _ .u-  S'"tKS.  wnose  wpiineing  is  -r  »=«  non  in  mpfurifipc  ovPppHin«  qo7  BOO  0X0  Jocnc  ,1  I  I  I 


Purchaxsers  and 
Distributors 
of  Government, 

I  Municipal  and  | 

I 

'  Corporation 

Securities 

'I 

;|  • 

A.  E.  Ames  &  €o. 

j  UmltMl  I 

Business  Established  1889  ! 

;  I 

i  MONTREAL 

i  1 

'ronONTO  NIWYOOK  LONDON.  ffMe.; 

VANCOUVIO  VtCTOniA  VINNI^CS 
CALOARY 


.relatives  method,  reflecting  the  u*.  •  * 

I  average  movement  of  10  gas  _  ^ ' 

|line  securities  and  4  oil  pipeline 
i  securities :  ! 

1  Wk.  endPd  Prev,  j  _ 

;  May  17  Week  Aver.  TlVTirC 

iGas  Pipeline  Aver,  81.93  81.73  -  0.29  I  ^  V  T 

jOi)  Pipeline  Aver.  65.69  66.31  —9.62  ^ 

I  Moritime  Securities  '  ~ 

j  »ri05)ng  Quotations.  May  17.  1960)  —  1953  —  —  1959-60  — 

1  tFarntahetf  by  Stanbury  A  To.  Ltd.t  Hioh  Low  Hioh  Low 


Acadia  Trust  Company  62.90 

(Atlantic  Utilities-  Rights  2.65 
;  Atlantic  Wholesalers.  Cl  A‘  28.09 
iG  E.  Barbour  Co  'A’‘  10.2.5 

jEast.  Can.  S.  Sav.  A  Loan  23.00 
Eastern  Utilities,  pfd  9.09 

i  Eastern  Trust  Company  27.59 
Great  Easiern,  pfd  8.00 

Great  Eastern.  FiW'  pfd.  9  75 
[Halifax  Insurance  26.09 

Maritime  .Accessories.  Com  2.00 
.Maritime  Access.,  fi^'r  pfd.  8.25 
Maritime  Life  123.00 

•  Maritime  Steel,  pfd.  92.00 

'Maritime  Steel.  Com.  J 


of  $.50,000  in  maturities  exceeding,  227.888  shares  in  848  issues  at 


90  days. 


the  end  of  April,  1959. 


IINVESTORS’  INDICES 


Do  pfd.  12.75 

iMoirs  Ltd.,  Common  .  .58.00 

Do.  pfd.  .  80.00  I 

Nova  Scotia  Trust  Co.  .  20.00 

N.B.  Telephone  11.75  12..50 

N.S.  Light  ir  Pow.  V'e  pfd.  72.00 
:  Do.  pfd.  82.00 

Do.  5'>  pfd.  45.00 

Ocean  Fisheries  Ltd.,  Com  10.00  10..50I 

Do.  pfd  4.70  .5.00' 

Gland  1  Son  Ltd..  Cl.  A’  13.75  14.75 

Do  Class  ‘B  ”  10.50 

Robin  Jones  A  Whitman,  p  16. oo 
Stairs  SonA  Morrou,  Cl.  A  8  00 
iStanfields.  Class  “A"  19.30 

I  Do.  Class  “B’*  .  11.00  ...  ' 


-  1953  - 

—  1959-60  — 

May 

A  pr. 

Apr. 

Apr. 

Year 

High 

Lew 

High 

Lew 

(Dominion  Burteu  of  Statistics)*  5 

28 

14 

14 

Age 

264.5 

212.5 

283.1 

235.3 

94 

Stocks  (Total) 

. , .  245.5 

244.4 

246.8 

251.4 

766.5 i 

724.4 

553.4 

857.5 

643.7 

10 

Machinery  and  Equipment  . 

. . .  682.5 

6.55.9 

669.2 

695.0 

663  4 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

...  1087,1 

1090  5 

1099.8 

1110,8 

1106.3 

206.5 

119,2 

246.0 

176.6 

4 

Flour  Milling  . 

179.5 

179,2 

181  6 

182.5 

212.6 

233.9 

179,1 

219.1 

163,1 

5 

Oils  (Refining'  . 

...  166.3 

167  0 

170.7 

175.6 

201.5 

195,9 

141.9 

234.2 

187.2 

7 

Textiles  and  Clothing  . 

...  189,4 

187.5 

183.2 

190.5 

219.9 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Prixiucts  . 

. ..  225.0 

226.6 

227.4 

231.5 

295.7 

655,4 

476.2 

725.5 

604.0 

8 

Beverages  . 

. . .  625.8 

618.4 

6)6.7 

633.4 

666.7 

,502.4 

378.2 

590.5 

453.4 

14 

Building  Materials  . 

...  463.2 

463.5 

463.1 

475.6 

.526.2 

190  1 

149.0 

213  4 

131.9 

2 

Industrial  Mines  . 

...  204.4 

204.5 

207.3 

209.6 

188. 4: 

275.3 

219.* 

291.0 

241.1 

73 

Industrial  . 

...  752.5 

251.6 

254.2 

260.2 

270.5 

351.8 

252.8 

.371  0 

283.9 

3 

Transportation  . 

. . .  .307.5 

.303.9 

310.7 

313.9 

.341.0 

110.4 

103.2 

119.9 

107.4 

3 

Telephone  . 

...  119.5 

119.9 

119.1 

118.8 

115.4 

233.7 

199.4 

238.3 

185.1 

8 

Power  and  Traction  . 

...  189.7 

lai.l 

188.2 

188,6 

2.37.2' 

m.9 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

. . .  189.0 

187.4 

188.6 

188.9 

204.8 

3.30.3  229.0  399.1 

*  Basts:  Average 

296.9 

stock 

7  Bank  Stocks  . 

prices  1935-39=100.  Last  revised, 

‘MINING  STOCKS 

. . .  306,3  .303.3 

January,  1960. 

308.1 

303,6 

.369.8 

122.2 

89.0 

128.0 

97  6 

28 

Total  . 

....  97.7 

97  6 

103.7 

103.9 

118.3 

36.8 

60.7 

88.6 

69.2 

22 

Golds  . 

....  69.2 

70.3 

76  4 

32.7 

a5.i 

212,9 

152  8 

224.6 

160.2 

6 

Base  Metals  . 

. . . .  163.0 

160.2 

166.2 

163.9 

194  2 

•  Mining  stocks  are  not  included  in  Investors’  Index. 
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With  it*  newsprint  expansion  progranune 
completed.  Great  Lakes  Paper  should  benefit 
from  the  expected  increase  in  demand  for 
^  pulp  and  paper  products.  Our  new  invest* 

ment  survey  outlining  the  position  of  thia 
company  includes  a  comparison  with  other 
,  paper  companies  and  a  table  of  potential 
'  earnings  at  various  output  levels, 
t  -  lErite  for  a  copy. 

^  {  McLeodTouhg^Wiir  ft  Company 

;-V  iiMHia 

50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreal 

MyMj  EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipeg  tendon  Vancouver  Hofliiltee 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 
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Crown  Corporations  Are 
Under  Fire  in  Saskatchewan 


YOUR 

LIFE  INSURANCE 


Bank  Staff  Changes  Pq/q  pf  nfp  Insurance 
wf..  ■■  Economy  of  Canada 


‘  EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


'  REGINA— The  Liberal  opposi-  spectacular  failure,  losing  $1,000,- 
tien  in  Saskatchewan  is  waging  0^* 

.  vis^s  c,„,paig„  .n  ,ha  , /  eSrt 

aubject  of  Crown  corporations,  military  and  air  force  huts  into 

as  a  build-up  for  the  June  8  veterans’  homes,  had  lost  $43,000.  _ i| 

general  election.  The  box  factory  at  Prince 

In  a  recent  campaign  speech,  Alberta  ran  away  with  $330,000.  PAwmjiiit  nf  First  Premium  —  Preoaid 

provincial  Liberal  leader  Ross  The  sodium  sulphate  plant  at  royment  OT  me  riw  rremium  rrepaia 

Thatcher  charged  that  the  only  Bishopric,  south  of  Moose  Jaw,  Of  W.W.U. 

Buccess  which  has  ever  been  was  closed  down  after  the  govern-  ,  ^  ^  • 

enjoyed  by  Saskatchewan  Crown  ment  had  laid  out  $350,000  to  In  the  transaction  of  life  insur-  have  been  deprived  of  the  m- 
corporations  has  been  by  reason  buy  it.  ance  it  is  always  necessary  that  surance  benefits  which  the  appli- 

of  monopolistic  control.  This  is  Mr.  Thatcher  also  lashed  out  cash  be  paid  for  the  considers-  cant  knew  were  needed  and  had 

all  that  has  permitted  socialistic  at  the  provincial  electrical  utility,  fhaf  ia  nrovid- 

or  state  enterprise  to  function  Saskatdiewan  Power  Corpora-  Protection  that  is  provid  been  applied  for. 

through  the  corporations,  he  tion.  He  contended  that  power  od  by  the  insurance  company.  There  was  a  case  a  short  while 

eaid.  rates  in  the  province  are  “a  However,  when  this  cash  is  to  gg^  where  an  application  and 

Challenging  the  statements  of  provincial  scandal”  and  stated  be  naid  is  sometimes  a  point  in  m-HiVai  pvaminatinn  uara  rom- 


HI.  C.  Barry,  Edmonton!  to  b«  an  /|^  iECOflO/TIV  Of  COUQClCi 

aiilftant  inspector.  Western  dlviaion.  wa 

W  H.  Boyce,  head  office,  to  be  assist- 
ant  manafer,  Dundas  A  Victoria  Branch.' 

'T'*'*"*'’-  I  Life  insurance  is  one  of  the  countries  owned  policies  in  Can. 

mL*Vr?"Mapu'’S’s;Vk''  ’  '“.largest  employers  and  biggest!  adjan  companies.  .  ^  ^  , 

j  L  Cope,  Sioux  Lookout,  to  be  “exporters”  in  Canada. 

manager,  Sudbury,  Ont  aTsi.  j  r  a  ,  i  totalled  $234  million. 

M.  w.  Garrett  to  ba  an  assistant  end  of  19o9,  a  total  ofj  Qf  fbe  life  insurance  in  force 

inspector.  Head  Office.  38,720  persons  were  employed  I  abroad.  70  Per  cent  is  on  the 

‘be  industry.  Of  the  lives  of  policyholders  in  the 

‘‘rw°Vwr  Vances,  ont..  v""" 

to  be  manager.  Sioux  Lookut.  Ont,  Women.  on  persons  in  the  United  King 

B.  Norminton,  portafe  It  Prairies  The  employment  list  included  dom. 

Man.,  to  be  manager.  Broadview.  Saak-  14,320  full-time  agents,  15,950'  Of  the  remainder,  three  per 
atchewan_  ...d  b^^d  office  employees  and  8,450  Vent  is  in  Asia,  four  per  cent  In 

office^'TOTonto.  ^  branch  office  workers.  The  fig- Africa,  and  seven  per  cent  in 

N.  B  Scott,  Sudbury,  to  be  minager,  Showed  the  selling  Of  in-  the  Caribbean  and  Latin  Amer. 
East  End,  St.  Thomas,  Ont.  surance  to  be  Still  pretty  strictly  ica  countries. 

G.  T.  Stephenson  to  be  an  aasstant  a  male  business.  Only  140  women  One-quarter  of  the  group  and 
‘TT  TOomoson  formVrlHn  asu^^^  full-time  agents,  individual  annuities  in  force  with 

I  infpertor?^  t™*^be  an  inapwtor.^Head  Many  of  the  head  Office  per-  Canadian  companies  are  payable 
G,  HARRY  SHEPPARD,  who  Office.  sonnel  of  some  of  the  Canadian 'to  annuitants  outside  Canada  and 

was  appointed  a  director  of  thel  ^  o  whitfieid.  western  auperintend.  life  insurance  companies  devote  I  about  one-half  of  the  individual 
Bank  of  Montreal  yesterday  at  ^beir  time  to  management  of  the | annuities  alone  are  owned  out- 


unaiienging  ine  staiemenis  oi  provincial  scandal  and  stated  be  paid  is  sometimes  a  point  in  n^p^jical  examination  were  com-  the  first  weekly  board  meeting  -  foreign  operations  of  the  com- side  the  country. 

retiring  prwincial  treasi^r  Hon.  that  rural  rates  are  70  per  cent  j-bate  and  can  mean  thousands  „„  -  gafurrfav  and  the  *be  bank  to  be  held  in  Toron-|  the  royal  bank  panics.  The.se  operations  also!  The  life  insurance  savings  ac- 

Clarence  Fines,  Mr.  Thatcher  i  higher  for  electric  service  than  j.iiar*  /Uffcrenra  to  the  bene-  ^  i-  »•  i  j  •  *  Sheppard  is  president  of  I  p  .4  rrcchttu.  .Montreal,  fo  tx  an  m-  provide  emplovment  outside  ofrcumulated  on  behalf  of  policy 

charged  that  the  minister’s  “sue- [comparable  rates  across  the  ^  application  turned  into  ♦  b  elintemational  Business  Machines ; Canada.  About  3,380  branch  of- holders  abroad  are  largely  in 

cess  story”  version  of  their  provincial  boundary  in  Manitoba,  ficiaries  of  the  applicant.  Tne  „„  j^jonjay  morn- [  Co  Ltd  ,  Toronto,  and  a  directorLp  (o  VAxr'’NT  personnel  and  4,090  full-|vested  abroad.  Assets  held  by 

operations  was  incorrect.  The  government's  policy  of  good  underwriter  will  always  jj,g  5j,gj.jjy  gppj, nation  Vf  Imperial  Life  Assurance  CoV  c^’d  Keiiy.  m  be’ m.Mg.r  hV- am  I™®  representatives  were  Canadian  companies  on  behalf 

The  leather  tannery  which  enlarging  the  civil  service  also  ask  for  the  premium  at  the  time  f„rnpH  infn  fh»  nffire  a  Canada,  Canadian  Surety  Co.,  and  midegarde,  wi'ndiori  om.  lemploved  bevond  the  borders  of  of  and  for  the  protection  of 
operated  for  two  years  in  Regina  came  in  for  Mr.  Thatcher’s  ‘*.and  IBM  World  Trade  Corp.,i  e.  u  Hirtm.  Law ren«*owB.  ns  ,  lo! Canada  at  the  end  of  1959  ipolicyholders  and  annuitants  out- 

incurred  a  loss  of  $73,000,  he  criticism.  He  pointed  out  that,  “®  aPP“cation  is  compieiea  s  pj,g„g  ggn  ^.g^  received  advis-  ^ew  York.  He  began  his  career  M^W’nd  vs  j  !„  the  export  business  the  com- side  Canada  total  $2.7  billion, 

eaid.  when  the  C.C.F.  government  took  that  the  applicant  has  maximum  jj^g  ggg„j  jj^g^  jj^g  applicant  j  with  IBM  in  1929,  and  in  1941  be-!n,',Vaf.r  ”wTnch»ftrr"  on"’  ‘’*|panies  could  point  in  the  same  This  amounts  to  one-third  of  the 

The  shoe  factory  lost  $100,000.  office  in  1944,  there  were  only  benefit  from  his  insurance;  and  j^g^j  j^ggj,  j^jjgjj  g  ggj.  accident  came  district  manager  for  East-i  v  s  ’cuu-n  to  V.’  mson'r  A-ctomK®®''  *be  fact  that  about, total  assets  of  Canadian  life  in 
The  paint  spray  plant  closed  2,500_  civil  servants  in  the  ^hile  companies  have  slightly  e,,_Jav  FnrtunatpW  be  badi®'""  Canada  Mr  Sheppard  serv-lDriv  «and  49ih  Avf',  vgncou’V.  B  c.  2,000,000  people  in  60  different  I  surance  companies. 

Almow  tamwi,.tely  .Her  it  pr.vmee.  but  new  S.ek.trh.w.n  »"  if.'l.fl *>  - 1 - 


The  paint  spray  plant  closed  2,500_  civil  servants  in  the  ^hile  companies  have  slightly  e,,_Jav  FnrtunateW  be  badi®®"  Canada  Mr  Sheppard  serv-lDriv  eari  49ih  A'f',  vancou-V.  B  c.  2,000,000  people  in  60  different  I  surance  companies. 

almost  immediately  after  it  province,  but  now  Saskatchewan  g,  „.hen  insur-  n®  ed  as  director  general  of  organ- smvhV*T.ii.”or"*''  - - - - 

opened.  Power  alone  employs  t  h  a  t paid  one  monthly  premium  and,  j^ations  and  personnel  in  the  Cl  f  Ikf  x 

The  woollen  mill  was  the  most  number. _  ^nce  is  eitecme,  oasicaiiy  the  application  and  medical  wartime  Department  of  Alexander,  sher- 1^  Nn/0C  l/lCr6CfS6  IvOf 

'  same  principles  apply,  ^gj,g  submitted  to  the  under-  t'nns  and  Supplies  for  1942  until  :'’^w.''G  **i^cker.  s*  John  *,  w>*i  End. 

AcCAtc  Ham  Fai*  ®®"‘°'‘  vice-president;  Mr.  Mac-  The  law  of  insurance  is  very  rfenartment  thev  deter- '''*’®"  *’®  returned  to  IBM  I  Newfoundland,  to  be  manager.  Trinity.  n_  11^  _x_J  • 

Assets  bam  for  radyen,  Vk^resident  comptrol-  g,ggt  t^is  regard  and  there  ^  "d  would  have  He  •''7'T"l'*"w^iiii.m*on.  samt  Jobn,  n  b  .  Kef/eCreO  Itl  tOmingS 

Cl  /**.aia(4U  ®®’  Stewart,  general  man-  ,  nHitinnc  wbieh  rrusti  woum  nave  ),as  been  president  of  the  com-  to  be  manager,  Centerbilrv.  NB  ’  '  ’  ^ 

•I*  brOWTn  rUnCl  ager,-  C.  L.  Metcalfe,  secretary;  ®'^®  *^®®  conditions  wmen  must  acceptable  and  a  policy  pany  since  194.5.  |  J.  J-  g.  McDonald,  Maitiand,  ns., - 

_  J.  B.  Whelihan,  treasurer;  J.  E.  be  met  according  to  the  life  m- have  been  issued  in  the  .  Mr.  Sheppard  has  held  officejNs  “’*"**"'  P*‘.*ne.  ^  substantial  increase  in  sa!es|  Mr.  Hinman  judged  “lagging 

New  York.  —  Canadian  Inter-  Ho^rts,  assistant  secretary;  and  surance  law  of  the  province  of  normal  course  of  events.  business  and  ®®rn-  J^  R  B^ard,  D'ImrTo'd*’ri?,r«’  l^^d  little  cf.fect  on  the  1960  first  pnees”  and  “almost  universally 

_ ,  ^ _ ,1.  _ . _ R.  T-  Ranks,  assistant  treasurer.  _  >ni _  munitv  associations  for  manv  I?  d*  manager,  Notre  Dame  and  George  ,1 _ .  - _ _ 


national  Growth  Fund  net  assets  H-  T.  Banks,  assistant  treasurer.  Quebec.  They  are  as  follows:  ^  nnlirv  was  asswiations  for  many  y  'M^ntreYr’^Ea^*?"^*  *^*'’"**!ouarter  earnmes  of  international  increasing  costs.”  the  most  press"- 

at  the  end  of  the  first  quarter  -  m  The  application  and  medical  this  case  the  policy  44 as  years,  and  he  is  currently  presi-|  r  p  Gieuere,  head  ofoce,  to  be  ,^| quarter  earnings  of  l.nternational  problems  facing  the  paper 

♦ofaUd  mnifii  AQI  as  of  March  t  wT  appiicauon  ^  ”  J*  never  issued  and  yet  the  bene- dent  of  the  Metropolitan  Toronto  s^ant  manager,  .Montreal  Paper  Company  and  subsidiaries. 'inAusfrv  todav 

SI.  according  to  figures  released  Yofk  Ktlltting  evidence  must  be  accept^  by  f^gjgry  received  the  full  benefits  Industrial  Commission. _  nsunt  manrg«; s^t ’rocT,‘ Weaknesses  in  the  lumber  and:  Confident  that  “demand  fop 

In  the  fund’s  new  quarterly  re-  .  .  jr  w  *"®  company.  (2)  The  tirst  pre-  accordance  with  the  applica-  -  | plywood  divisions  were  partly  paper  and  paper  products  will 

port.  Again  Has  Loss  mium  must  be  paid  Ut  does  not  example,  in  C.G.  &  E.  Investments  ^  'Briava  ^^  responsible  for  the  failure  of  continue  to  jroij-,”  and  looking 

Sales  during  the  period  totalled  °  _  r..:.tter  whether  this  is  an  an-  a  vear  aeo  where  Issue  Well  Token  B.imertown. '  on  "^  earnings  to  move  ahead  more  forward  to  sustained  increases 

*975,130,  compared  with  $762,-  -  n,,ai  corni-annual  quarterly  or  ,  i  G  e.  M«shau,  Bodget-w-,  BarbaiNs,  ..mntrlv  ir.hn  h  Hinman  cha.r  con.sumption,”  International 

757  during  the  first  quarter  of'  York  Knitting  Mills  Ltd.  yg.  nual,  semi  an  ua  ,  q  ^  a  large  policy  had  been  issued  A  progress  report  on  a  recently  be  manager,  port  m  spaio.  Trmidad,,^rrongIy,  John  H.  Hinman.  chair- ^gj^  (.gntjnyg 

1959.  ports  for  year  1959  a  net  loss ^  premium  ^  d  ,  ®  and,  on  delivery,  the  business  inaugurated  offer  of  Canadian  w.  c  r.  su-er.  »«  be  manager,  Dan- board,  told  the  an- capital  improvements  program. 

Kenneth  S^  Van  Strum  presi-lgftgr  all  charges  of  $185,522  as|'"®“J®‘^  concerned  told  the  agent  he|Gas  and  Energy  Investments  I  *0...  ns .  '"f  - - 

dent,  said  that  the  s^^*®J®ctory  ^  for  delivery  of  t  e  po  1  y.  too  busy  to  prepare  a  chequeiLtd.  indicates  “a  very  good  re-  ‘“c,*’ »  Thomas,  ont.  ‘•icontinuing  unfavorable  rate  of  CGE  Gets  Controcf 

position  of  the  Fund  s  portfolio  of  ❖  •>  ^  ,  v  R.  b.  vtiiham*.  verdun,  to  be  manager  exchange  between  the  U.S.  and  ^  • 

Investments  during  the  period  rJl958  of  however.  .  . . T ciTs!fa?e.  VSe^'V^^l  ’ita^t''man-k'^’’^dian  dollars  had  also  taken  CF-104  Equipmenf 

quired  relatively  few  changes  in  Consolidated  operating  profit  companies,  r  '/’jwould  prepare  one  for  him  which  The  $5  shares,  marketed  by  agor,  Periag*  &  Kennedy.  Winnipeg,  its  toil,  i  Toronto  —  Canadian  General 

investment  emphasis  The  pn-j  for  the  year  under  review  show- make  exceptions  to  the  law  by  ^e  picked  up  Monday  Gairdner  &  Co  Ltd.  represent i  ,u"io?errdepartm^n"T^^^^^  f®r  ♦he  first  quarter  of ,  Electric  is  engaged  on  a  program 

mary  objective  of  the  N^R.O^ied  a  material  drop  from  figure  providing  coverage  under  certain  ^^rning.  Unfortunately.  Monday  investment  in  gas,  oil  and  other  Toronto.  were  reported  at  $255,800,000. , 

Fund  IS  long-term  growth  ofjfor  preceding  year  at  $118,389  cnecified  circumstances  and  this  •  „  t  *».•  ana  T-otni.nn/,  ina,„*n,«e  -  almost  7  per  cent  more  than  1959'  ®  P'oaJce  nre  control  equtp- 

principal  through  diversified  in-  as  against  $152,472.  nL.co  anneare  in  mnet  raxex  on  ™®Tning  never  came  for  this  man  energy  and  resource  industries  co.mmebce  quarter  sales  of  $239,185,000.  Net' ment  for  the  new  R.C.A.F.  CF 

vestments  in  the  Canadian  eco-|  Balance  sheet  reveals  current  ^  _  a  heart  attacK  intervened.  across  Canada,  Names  of  the'  g  w  cMy  to  be  in  office  nperviser, learnings  of  $18,276,000,  equal  to|l04  aircraft, 

Mmy  and  the  economies  of  other : assets  as  at  December  31st  1959|J^®  nH  nlln!  companies  invested  in  44ill  short-  '^r  ®R?,;d"'"o  per  share  compared  with  addition,  under  government 

Free  World  countries  outside  the  amounting  to  $5,137,360  as  acscT^hes  the  three  conditions  require  insurance  and  ly  be  released  be  personnel  officers,  heid  office.  Tor- last  years  first  quarter  figure' contracts,  the  company  is  pro- 

♦  .  a  ♦h®  end  of  outlined  above  and  then  states  g  .  g  p^jj^y  in  Rne  with  C  G  E.I.L  is  a  closed-end  in-rs^  D  cook,  *0  be  manager,  regional  ,P®r  ®hare.  1  ^jy^ing  computer  and  display 

Modest  additions  were  made  1958,  including  inventories  of  $3,-  “except  that  if  the  amount  paid  reouirementx  then  I  have  vestment  “comnanv”  441th  900  -  'i*-'”’’*'’’-'’’’*-  *”'1  k  l  cutts,  Th-  building  materials  mdustry  gyjj.gyjfgnij  which  automatically 

to  previous  holdings  of  Siemens  694,170  as  compared  with  $3,414,-  -,u  r  requirements  then  I  na4e  vesimeni  company  44iTn  jihj,  m  be  manager,  business  development  was  affecteq  by  the  “disappoint-  ralrnlafA  anH  rticnlav  fn  th*  niinf 

&  Halske  A.  G.  and  The  Broken  209.  Current  liabilities  gj-g  f'’®  ®PP’*®®H°"  ^  ®°''®’^®‘*  no  doubt  but  that  you  requirejooo  voting  participating  shares, ing”  volume  of  residential  hous-!  aL  ^ 

Hill  Proprietary  Company  Ltd. 'shown  at  $3,376,506  against  $3,.  by  this  receipt  is  not  less  than  one  protection  immediately  and i P*'®®®”^'^  offered.  The  report;gionai  personnel  department,  regional  mg  starts.  Mr.  Hinman  expects,  '  _ ' 

(Australia)  among  the  Fund’s  201,655,  including  bank  loans  of  monthly  premium  for  a  policy  ,  ,  .  states  that  buyers  have  appeared ,..|mcreased  activity  in  this  mdus-'.  . 

overseas  investments  and  to  $2,253,526  compared  with  $2,240,- navable  monthlv  or  for  a  policy  ”  ’t.  1-  -n  u  across  the  whole  strata  of  in- gionai  personnel  department.  Mgionai  try  because  of  greater  availability  A®  CxpOHSIOn 

Canadian  holdings  of  FordilH.  This  indicates  net  working  n_vaKie  „„arteriv  semi-annuallv  policy  will  be  yestors  -  from  the  neophyte  1°  v„couv,r.  „  of  mortgage  money  to  result  iniPianned  by  lOCO 

Motor  Co.  of  Canada  Ltd.  Hollin-  capital  of  $1,760,854  against  $1.-  quarterly,  semi  an^ai  y,  jeUyered.  When  your  life  under-  the  professional.  Individual  pur-  ,iLi'^personnJ’  deparimSit.  regional  a  firmer  price  structure.  I  -orontn  _  Announred  hv 

ger  Con.  Mines  Ltd.,  Intern,  Uti-  635,858.  a  deposit  of  at  least  $4.00  for  g  deposit,  please  chases  have  ranged  from  $100  ofnee,  44innipe^  I  He  said  volume  for  the  North  I  ^  “V 

lities  Corp.,  Northern  Ontario  J.  D.  Woods,  president,  states  $1,000  of  insurance,  plus  $1.00  .  .  .  .  . ,  ^  ...  j.g-u  to  $500,000.  Investors  in  Western  gg^;.^®B'e''r^^-n.'^A!'(V  ^  ‘’®  ““"’iAmerican  paper  industry  wasifrnpenal  Oil  Ltd.  are  plans  for  a 

Natural  Gas  Company  Ltd.,  and  in  report  that  the  condition  of  for  each  additional  $1,000,  and,  „  ,  Canada  are  showing  a  keen  in-  44’.  h,  Caeu,  Provost,  aiu.,  to  he  generally  good  during  the  first  million  dollar  hydrofiner  at  its 

The  Steel  Co.  of  Canada  Ltd.  Re- 'the  industry  continues  to  be  ad-  if  all  the  comoanv’s  require-  can  make  terest,  as  might  be  expected.  ■  quarter.  While  uncertain  that  the  Sarnia.  Ont..  refinery  for  treat- 

ductions  were  effected  in  posi- !  versely  affected  by  imports.  ^  r  ■  ^  tremendous  difference  to  the  Each  share  at  $5  carries  a:  h  s  Po-,vbotham,  Uramum  city,  full  rate  of  improvement  noted  ment  of  furnace  fuel.  It  4vi!l  ha4’» 

tions  in  Consolidated  Paper  - —  ments  as  to  evidence  of  insura-  ^,gjfgpg  gj  yg^j.  beneficiaries.  '  warrant  making  it  optional  for|Sa*k.,  to  be  m»n»gtT.  Delia,  sask.  jwoiild  he  continued  for  the  bal-'.an  output  of  some  32,000  barrels 

Corp.  Ltd.  and  in  Page-Hersey  r.G  A.  fo  Meef-  fulfilled,  and  if.  , .  .  ,  :  xu  ,  the  owner  to  buy  additional  Ij/^.'^MapKOnT'  ance  of  the  year,  he  expressed  a  day 

Tubes  Ltd,,  while  Trans-Canada  *  a.  a  a  b  at  the  time  of  fulfilment  of  such  tx  *  j  shares  at  prices  ranging  from  $6 1  w  Hogan,  Berwv-n,  .vita,  to  be  man- 'confidence  that  1960  production  A  similar  unit  was  recently 

Pipe  Lines  Ltd.  was  eliminated  Murray  Bay  requirements  said  life  is.  in  the  f  ®  sufficient  amount  before  1956  to  $12  in  1970  and.^*';'  .rTo?.’h.''.Aukok,n.  om,  4,  be'>®TeIs  in  North  .America  would  completed  at  the  com.pany’s 


quarter  earnings  of  International  iucreasing  costs/’  the  most  press 


(1)  The  aDDlication  and  medical  .  .  .  .  u  j  ,  ’t  .u  ®  currently  presi-|  f  p  Giguar#,  b«.84  ouire,  to  be  a*-l  ~  *  .  ,  j  -  i'"*?  problems  facing  the  paper 

ill  me  application  ana  ”  never  issued  and  yet  the  bene-  dent  of  the  Metropolitan  Toronto  manager,  .Montreal  Paper  Company  and  subsidiaries. todav 

evidence  must  be  accept^  by  fjgjg^y  received  the  full  benefits  Industrial  Commission. _ nsunf manigm,’ ’Ro^h!" Quet^e^'Qu^  Weaknesses  in  the  lumber  and:  Confident  that  “demand  for 

the  company.  (2)  The  first  pre-  accordance  with  the  applica-  —  —  •  _  ,  -  1  plywood  divisions  were  partly  paper  and  paper  products  will 

mium  must  be  paid  (it  does  not  example,  in  C.G.  &  E.  Investments  ^  G/^manTg^  „Jresponsible  for  the  failure  of  foit'uu®  to  gvo^y  and  looking 

r.iitter  44hether  this  is  an  an- ^  Issue  Well  Taken  .  _  .  .  i®a’‘nings  to  move  ahead  P^ore.luTwajd^  sjjstaine^^inc^^^^ 


from  the  portfolio. 


Toronto.  —  More  than  500  de¬ 


requirements  said  life  is,  in  the 
opinion  of  the  company’s  home 


to  put  your  policy  in  force  1971. 


M.  .A  Boo'h,  .Atikokjn.  Ont,  tn  be 
Imaneger,  Uranium  City,  Sajk 


reach  ne44’  record  highs. 


'Montreal  r^inery 


New  Director  For  legates  are  expected  to  attend  gffjgg^  an  insurable  risk  on  the  ™'Tiediately. _ 

ivew  Ul rector  ror  the  annual  meeting  of  The  Cana-  t„..  xi,,.  ,  TI  T  ^  _  1 

N.W.  Utilities  dian  Gas  Association  to  be  held  filp”  President  Of  , 

Edmonton:  Fred  T.  Jenner,  at  the  Manoir  Richelieu,  Murray  j,  ,  agreed  that  should  death  Association  | 

well-known  Edmonton  business-  Bay,  Quebec,  June  22nd-25th.  ^  ®  ^Sr®®d  nat  snoum  oeatn  ^  ^ 

man,  has  been  elected  a  director  Delegates  from  all  parts  of  occur  prior  to  the  delivery  of  the  .j  ^  ^  general  manager 

of  Northwestern  Utilities,  Limit-  Canada  and  from  the  United  Policy  and  before  the  expiration  ®  ^  vf 

ed,  it  is  announced  by  D.  K.  States  will  be  travelling  to  the  of  thirty  days  from  the  date  of  i"®  ^Tierican  Biltrite  Kunoer 
Yorath,  president.  resort  to  attend  the  53rd  annual  the  aonlication  the  comnanv  ♦Canada)  Ltd.,  Sherbrooke, 

Directors  re-elected  w  ere:  meeting,  the  number  one  busi-  ,  L  elected  president  of  the 

Howard  Butcher  III,  J.  C.  Dale,  ness  get-together  of  the  year  for  surrender  of  this  receipt.  Association  of  Canada 

A.  M.  MacDonald,  K.  L.  Mac-  the  gas  industry.  "'iH  grant  such  benefit  or  bene-  Kooner  Association  ot  uanaaa, 

Fadyen,  0.  C.  McIntyre,  R.  C.  N.  E.  Tanner,  president  of  the  fits  as  would  have  been  allowed  national  trade  association  of  the , 
McPherson,  H.  R.  Milner,  Q.C.,  association,  will  preside  over  the  under  the  policy  if  issued.  It  is  rubber  industry  in  Canada,  at 
A.  G.  Stewart,  B.  F.  Willson  and  program  of  outstanding  speakers  nmviHpH  hnwpvpr  that  thp  the  annual  meeting  here 

1  txx.  Other  officers  for  the  1960-61 

Officers  were  re-elected  as  man  of  the  National  Energy  nn')onni  payanie  nereunaer  snaii  „  j  t  t  nt 

follows:  Mr,  Milner,  chairman  of  Board;  W,  H.  Ligon,  president  in  no  event  exceed  $25,000.  This  y®®®  ®r®‘  vice-presiaenr  i.  m 
the  company;  Mr,  Yorath,  presi-  of  The  American  Gas  Associa-  receipt  is  not  binding  unless  it  Mayberry;  president  of  the  Fire- 
dent;  Mr.  Willson,  executive  tion  and  Carl  Nickle,  editor  of  -a^t  of  and  hax  been  detach-  ®tone  Tire  &  Rubber  Co.  of 
vice-president;  Mr.  McPherson,  ‘Oil  in  Canada.’  \4as  part  of  and  has  been  detach  Canada  Ltd..  Hamilton;  treasur- 

»  ■'  ■  —  '-  . . .  ed  from  the  application  form  to  er,  W.  H.  Mason,  president  and 

which  it  refers.”  general  manager,  the  Seiberling 

Tf  ft,.,  Rubber  Co.  of  Canada  Ltd.,  Tor- 


vice-president;  Mr.  McPherson, I ‘Oil  in  Canada.’ 


If  we  look  at  this  closely  we 


onto;  manager  and  selretary, 


THEY’RE  ALL  OUT  OF  STEP 


see  that  the  company  is  prepared  crejg  b.  Smith.  Toronto. 

to  waive  certain  of  its  benefits  in  - 

law  so  that,  if  a  deposit  is  made  COTTON  ACTIVITY  OFF 
at  the  time  the  application  is  Activity  in  Canadian  cotton 
completed  and  if  all  the  neces-  textile  mills,  as  measured  by  the 
sary  medical  evidence  is  com-  number  of  bales  of  raw  cotton 
pleted,  then  the  company  is  consumed,  showed  a  decline  in 
prepared  to  provide  immediate  April  from  both  the  previous 
coverage  for  the  beneficiaries  of  month  and  the  corresponding 
the  applicant.  month  of  last  year. 

O  O  Figures  released  by  the  Cotton 

I  could  cite  many  many  ex-  Institute  of  Canada  show  that 
amples  of  44'here  a  deposit  has  month  a 


worked  to  the  advantage  of  the 


of  raw  cotton  (500  lbs.  each) 
was  opened,  compared  44’ith  33,- 


BUT  SMITH... 


^  fi;  m  m  wy. 


a  a  o  o  o 


That’s  according  to  Smith,  of  course.  Actually  it’s 
Smith  who’s  'way  out  of  step  —  all  the  others 
know  the  value  of  reading  the  B  of  M  Business 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  business  scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  point  to  read  it  every  month.  There’s  a 
personal  copy  available  for  you —  «||w  naiiii'' 
even  if  your  name  H  Smith.  Just  drop  MY  KtiNK 
a  line  today  to:  Business  Develop-  n^mwMou^ 
ment  Department,  Bank  of  Montreal,  I’lnlll 
P.O.  Box  6002,  Montreal  3,  P.Q. 


beneficiaries  and  where  no  de-  266  during  March,  and  35,007  in 
posit  has  meant  that  beneficiaries  April  of  1959. 


BANK  OF  CANADA 


Weekly  statement  of  the  Band  of  Canada  as  at  May  11,  1960 
shows  total  assets  $14,812,222  lower  than  previous  week  at  $2,841,- 
807,809.  Investments  are  shown  $2,930,943  lower.  Holdings  of  Sterling 
and  U.S.  Funds  were  $12,088,376  higher,  while  other  assets  were 
$23,942,641  lower.  Deposits  were  $999,232  lower,  while  other  liabili¬ 
ties  were  $29,831,518  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $13,077,503  higher,  while  other  liabilities  were  $19,122,157  high¬ 
er.  Circulation  was  $33,559,663  higher  than  same  period  last  year 
and  deposits  are  shown  $22,405,569  lower. 

Comparative  figures  herewith: 

ASSETS—  May  11-  19«0  Max  4.  I960  Laat  Wk.  last.  Tr. 


"GOOD  FOR  YOU, 
JULIE!” 


A  bank  manager  is  Interested  in  all 
his  customers. 

No  depositor  is  too  young,  no  account 
too  small,  no  financial  problem  too 
minor  to  receive  his  attention  and 
consideration. 

He  likes  dealing  with  people  and  is 
trained  to  help  them  in  every  \4ay 
he  can.  He's  a  good  man  to  talk 
things  over  with — not  just  because  he 
knov4's  a  lot  about  banking,  but  be¬ 
cause  he  can  be  counted  on  to  apply 
that  knowledge  and  experience  to  the 
needs  of  all  his  customers. 

To  him,  banking  is  the  opportunity 
to  work  with  all  sorts  of  people  and, 
through  bank  services,  to  help  4vith 
yrur  problems,  yDwr  hopes  and  plans. 

THE  CHARTERED  BAxXKS 
SERVING 

YOUR  COMMUNITY 


K'/ 


4SSETS—  Miy  11.  1960 

$ 

Sterling  and  U  S.  Fund*  .  39.606,540 

Other  Currencies  .  162,656 


May  4.  I960  Last  Wk.  last.  Tr. 

$  $  $ 

27,597.854  +  12,088.370  —  17,733,791 
190.535  —  27,579  +  4,281 


Total  . 

ADVANCES  TO 
Char,  and  Savings  Bks.  . 


39.849,186  27.788.389  +  12,060.797  —  17,726 JIO 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 

_  SO  271 


Treasury  Bills . 

474.974, 53« 

477,745,104 

2.770.566 

-j. 

274.415.161 

Govt.  Secs.  (2  Yrs  >  .  . 

4x33.445, 68f> 

427,899,998 

4- 

5,545.682 

4- 

221,155,604 

Govt.  Secs.  (Long  Term) 

1.704,718.746 

1,710.527,318 

— 

5,808,572 

-*483,071,265 

Bds.  Deb.  Ind.  Dev.  Bk. 

6!  .017,985 

61,013,774 

4- 

4.211 

-► 

5,599,231 

other  Secs . 

14.025>123 

13,926,826 

+ 

98,302 

+ 

1.046,540 

Total  . 

2,688.182,077 

2,691.113,020 

2.930,943 

19,14,5,271 

Ind.  Dev.  Bk . 

25,000,000 

23,000,000 

Bank  Premises  . 

11.240,478 

11,239.913 

+ 

565 

4- 

1,205,517 

All  Other  Assets  . 

77.536,068 

101,478.709 

— 

23,942,641 

+ 

10,455,825 

Total  . 

2,841,807.809 

2,856,620,031 

14,812.222 

+ 

13.077,503 

LIABILITIES— 

Capital  Paid  Up  . 

5,000,000 

5,000,000 

Rest  Fund  . 

23,000,000 

25,000,000 

Notes  in  Circulation  .... 

1,976,835,694 

1,972.784,426 

+ 

4,051,268 

+ 

33,559,663 

DEPOSITS 

Govt,  of  Canada  . 

.98,296,491 

34,144.257 

+ 

4.152.234 

5,240.330 

Char.  Banks  . 

643.225,770 

645,117,171 

1,891.401 

_ 

16,726,367 

Other  . 

22,034,595 

25414,660 

— 

3*260,065 

— 

438,872 

Total  . 

703.576,850 

704,576,088 

999.232 

—  22,405.569 

Liabilities  (Other  Curr.)  . 

43.812,166 

31.844,906 

+ 

11,967.260 

17,198.748 

.AU  Other  Liabilities  .... 

87,583.093 

117,414,611 

29,831.518 

+ 

19.122,157 

Total  . 

2,841.807,809 

2.856,620.031 

—  14.812,222 

+ 

13,077,503 

N.S.  Light  Earnings  Up  ®'9 1st  Owner 

In  Year  of  Peak  Operations  crw-SGa!!' 


Tear.  e»d«il  December  Mil  A  new  45,000  kllowatt  tufbo-  .  u,r 

i9s»  i^5»  ggngj-ator  went  into  operation  at  interim  report  by  Greater, 


Your  Fire  & 
C«Ity  Insurance 


N.  A.  Chipper,  A.I.A.S., 

F.U.C. 

Two  Simplified  Forms  of  Interruption 
Insurance 


to  plant  and  equipment. 


b 


let  the  BNS  help  you 

spot  new  business... 

More  often  than  not  The  Bank  of  Nova  Scotia 
can  find  things  out  faster  than  you  can  yourself— 
where  the  new  customers  can  come  from,  the 
labour  situation,  whom  to  meet,  etc.  Nearly  600 
BNS  branches  throughout  Canada  keep  in  close 
touch  with  one  another.  So  the  one  nearest  you 
can  draw  information  about  almost  any  area  and 
biiisiness  situation  in  Canada.  Visit  it  for  any 
help  you  need. 

THE  BANK  OF  NOVA  SCOTIA 

CANADA  .  LONDON  •  NEW  YORK  •  CHICAGO  •  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


{  j  geiici  diur  weiii,  imo  opcrauun  ai  i 

Grew  «*▼ .  is.Mi.MT  14.350,S72  the  Water  Street  thermal  gene-  Winnipeg  Gas  Company  shows: 

ton'commm*  ’ii!  *’^*i*M  *'®”Lw|fating  plant.  operating  revenues  during  first! 

w«rk.  capitii"...  An  agreement  was  signed  with  quarter  of  1960  were  more  than 

**‘'®  .  The  Nova  Scotia  Power  Commis-  double  those  of  last  year’s  fust 

♦—Ob  1.593, <tu  .h.rei  f»r  1959  and  sioH  and  The  New  Brunswick  ^  II 

J.3S1.3M  abaraa  tor  195S.  Electric  Power  Commission  cov-  _  .  L— — ^ 

Increases  of  over  10  per  cent  |  ering  the  construction  and  opera-  Gordon  P.  Osier,  president,  ^ 

in  operating  profits  and  about  8|tion  of  the  Interprovincial  Grid  says.  “Because  the  first  quarter  Two  Simplified  Formt  OT  IntOrrupflOn 
per  cent  in  net  earnings  after  of  the  year  is  the  best  quarter  InSUronCO 

all  charges  are  shown  in  annual  j  electricity  reached  a  as  far  as  space  heatmg  sales  ..  .  . ,  u  ,  j  u  •  u  j 

renort  of  Nova  Scotia  Lieht  and'?®'^  587,562.263  kilowatt  are  concerned,  the  proper  pers-  Considerable  space  has  already  business  man  would  dare  com- 

report  oi  i>ov  a  ocoi  a  ^  g  u  hours,_  10.5  per  cent  more  than  pective  is  best  maintained  by  been  devoted  to  Business  Inter- mence  operations  without  the 

Power  Co.,  Ltd.  for  I9a9.  in  1958.  Economic  growth  and  consideration  of  12-month  com- ruption  Insurance  and  comment  former,  it  is  equally  imperative 

Oder  review  to  hfs  new‘?erord“®  parisoijs”.  has  been  made  on  both  “Profits”  adequately  to  protect  the  latter, 

ing  durmg  the  year  under  review  to  this  new  record.  Net  losses  are  expected  in  the  norimanrv”  Ti,oro  i.  raaiur  nn  naad  snr  ihi. 

through  sale  of  additional  More  people  were  served  than  summer  and  early  fall,  and.  “It  ^  °  t  ^  ^  i 

common  stock.  Net  working  ever  before.  At  the  end  of  the  is  expected  that  the  net  profit  ‘"ought  lack,  an  obvious  lack,  of  pro¬ 
capital  as  at  December  31st  last  year,  93,040  meters  were  in  for  the  full  year  1960  will  ap-  advisable  to  go  into  all  the  ram-  tection;  it  is  available,  but  little 

was  up  widely  from  end  of  1958  customrs’  service,  2,767  more  proximate  the  net  profit  shown  ifications  of  the  possible  wordings  thought  is  often  given  to  its 

than  i"  1^58.  for  the  12  months  ended  March  used  bv  Insurers,  for  their  var-  necessity,  to  the  effect  which  an 

B99  from  $3,978,859  and  current  _  ■^i  i%o  ”  he  added  .  ■  j,  .  i-  n  u  «• 

liabilities  lower  at  $2,810,541  as!-  j  r  OpSing  revenues  of  $4  822  - .  x  '"‘"^uption  will  have  How  is 

compared  with  $2,930,353.  .Conodo  Malting  Co.  p25  ‘for  12  months  ended  March  proprietor  of  a  small  business 

Report  states  that,  jn  all  im-  Shipments  Run  Ahead  31,  1960  compared  with  previous  example,  of  “Off-premises”  cov- to  carry  on,  to  meet  taxes,  wages 

f  Dortant  aspects  of  company’s  xoronto -Increased  shipments  12-month  figure  of  $2,630,669.  Net  er,  the  provision  of  cover  for  in- and  the  host  of  other  fixed  ex- 

cSrvei?'L''’fecord  "^nd  that  both  domestic  and  export!  of  $482,000  compar^  terruption  of  process  due  to  lack  penses  that  he  will  incur  when 

improvmg  economic  conditions  brought  satisfactory  results  for  Sleratmg "revenues  of  $2  oJS°'  t  /  /VI  I  "" 

point  to, continued  growth.  Reve-Nhe  first  four  months  of  1960,  for  the  Quarter  ended  March’81  ^bi5  and  other  tj-pes  of  which  such  expenses  must  be 

rue  from  operations,  it  is  pointed  I E  S.  Clarke,  president  of  Can- jqgQ  exceeded  19,59  first  quarter  additional  cover  have  grown  met’ 

rut,  was  at  highest  point  in  ada  Malting  Co.  Ltd.,  told  share- revenues  of  $981,728  by  107  per  up  with  the  development  of  inter-  jf  there  remains  a  business 

company  s  history.  jholders  at  annual  meeting.  ^ent;  net  earnings  for  the  quar- ruption  insurance  and,  as  has  rnan  who  is  still  a  little  wary  of 

More  than  $5,8M,000  was  spent  If  this  ^te  continues  for  the  of  $563,000  compared  with  been  mentioned,  it  is  possible  to  jhe  complications  fif  he  still  so 
for  additions  and  improvements 'rest  of  1960,  he  said,  a  quite  »,« non  m  firti  miaripr  nf  lad  .  .  k...;  compucauons  ui  ne  sua  so 

to  plant  and  equipment.  'satisfactory  year  is  anticipated.  satisfactorily  any  bus  -  regards  them)  of  interruption  in- 

^  rnnctriK-iinn  evnonHi*iir»e  .  ncss  operation  by  dev  ising  3  suit- jyrance.  there  is  a  remedy,  a 

•  •  extend  mams  and^  services  are  wording  taking  care  of  any  simple  „ne,  yet  one,  which  like 

estimated  at  $4,700,000  for  the  foreseeable  eventuality,  many  other  types  of  imperative 

ensuing  year.  The  company  ex-  However,  up  to  now  we  have  protection,  has  not  been  acquired 

peels  to  gain  about  11,000  cus-  been  considering  primarily  the  anything  like  the  extent  it 

tomers  in  1960  manufacturer,  or  a  business  de-  should  have  been  Not  too  many 

\  "shaJeholders’^and  holdeTs  anHlhl\-’?rrna^'II^e”onhrw^^^^^  years  ago.  there  was  introduced 

^  ’  ef  Voting  Trust  Certificates  of  ‘be  very  nature  of  the  word- for  the  smaller  business,  of  a 

I  A  /  record  May  18,  1960,  is  expected  *"8®  used  may  have  tended  some-  non-manufacturing  nature,  an  ex- 

l  /;’■  to  n^t  approximately  $4,060,000.  w’hat  to  frighten  the  owner  of  a  fremely  simple  form,  not  subject 

V  This  offer  will  represent  the  smaller  business,  due  to  their  g„y  co-insurance  requirement 

K  apparent  complexity.  Admittedly  and  devised  to  provide  the  pro- 

V  sh^es  reJ?Snt"^l  bj^^trng  ^  false  supposition  ,cction  which  is  so  e.^sential.  in 

Tru.^t  Certificates  for  each  five  An  attempt  has  been  made  to  a  manner  as  easily  understood  as 
*  ^  ^  common  shares,  and  or  common  shew  that  biLMness  interruption  could  be  anticipated.  This  was 

■  shares  represented  by  Voting  insurance  is  no  luxury:  that  it  is  described  as  Earnings  Insurance. 

M  Trust  Certificates  held  on  that  absolute  folly  for  any  business  to  in  the  wording,  earnings  are  de- 

waTram?S  Ser^is^ttor"?^^-  pointless  fined  as  “net  profit  plus  pajTol! 

rants  prior  to  June  7.  1960,  and  ‘he  physical  assets  of  expense,  taxes,  interest,  rents 

thereby  become  shareholders,  ‘he  business  if.  because  of  loss  and  all  other  operating  expenses 

will  also  receive  these  rights.  or  damage,  that  business  cannot  earned  by  the  business” 

Ist  tn6  BNS  help  you  - -  carry  on  after  a  loss  To  face  This  is  a  simple  form  of  “Use 

Improvemenf  Plans  facts  simply,  it  is  income  and  and  Occupancy”  cover  in  that 

spot  new  business...  Que.  iron  &  Titanium  prew  which  are  the  necessary  the  liability  of  the  insurer  con- 

Quebec  —  Quebec  Iron  and!®"®‘®  ^'’5'  business  man,  be  tinues  only  until  such  time  as 

More  often  than  not  The  Bank  of  Nova  Scotia  Titanium  Corporation  plans  toihe  operating  a  small  or  large  would  be  necessary  to  rebuild.' 

can  find  things  out  faster  than  you  can  yourself —  spend  $5  million  on  improvements!  business.  It  is  that  which  provides  repair  or  replace  the  damaged' 

where  the  new  customers  can  come  from,  the  to  its  plant  and  ore  shipping  him  and  his  family  (and  those  of  or  destroyed  property.  The  onlyj 

labour  situation,  whom  to  meet,  etc.  Nearly  600  facilities,  acceding  to  an  an- his  employees  too'  with  support  limitation  of  moment  relates  to! 

BNS  branches  throughout  Canada  keep  in  close  "°Sum  S7l  iS  Sf'prei^ersaid!  replacement  the  percentage  of  the  sum  insur-| 

touch  with  one  another.  So  the  one  nearest  you  ’  additions  and  P^^ysical  assets  if  the  sup-  ed  recoverable  in  any  30  day 

can  draw  information  about  almost  any  area  and  improvements  to  the  company’s  derived  from  them  is  no  period.  This  is  restricted  to  25% 
business  situation  in  Canada.  Visit  it  for  any  rail  line  and  wharf  facilities  at  longer  available  to  him’  of  the  sum  insured  This  limit- 

help  you  need.  Havre  St  Pierre  on  the  north  ❖  ❖  ❖  ation.  however,  need  occasion  no 

shore  of  th^  Gulf  of  St  Law-  It  is  incredible,  under  circum-  p^^pp^n  what.sover  when  it  is 

renre  opposite  Anticosti  Island  stances  such  as  are  described,  ,ne..r 

THE  BANK  OF  NOVA  SCOTIA  .rr/Zint 

CANADA  .  LONDON  •  NEW  YORK  .  CHICAGO  •  THE  CARIBBEAN  company’s  mill  at  Sorel.  40  milesjP  •  damag  ,  tuere  should  be  p^j  -earnings”  as  defined. 

CANADA .  LONUON  cnii-Aou  1  nc  Montreal  inrludins  con- >"  existence  such  a  small  pro-  ^  a 

CORRESPONDENTS  THE  WORLD  OVER  .  '  .  x  Lr,rfi«ri  v«  ^  ^  ^ 

^ _ «  struction  of  a  new  blast  furnace.  I  portion  of  interruption  cover  No  what,  therefore,  should  be  the 

sum  insured’  Although  this  is 
probably  the  most  difficult  part 

,  of  the  matter,  it  is  not  an  in¬ 

surmountable  obstacle  and  really, 
very  little  thought  need  be  given 
to  the 

any  business  there  are  prob- 
some  months  when  income 
higher  than  others.  Retailers, 
example,  constantly  have  to 

f  FOR  MUNICIPAL  SYSTEMS  *  •  *  1  Christmas  season  for  some  being 

I  ^1  obvious  period  when  are 

I  I  ^^^INDUSTRIAL  NEEDS...  I  heai'y  If  the  business  is  inter- 

1  /  I  1  rupted  during  this  period,  all 

\  f  VJI  \  y  \  r-— -  I  that  needs  to  be  borne  in  mind 

%  ---^1  ^  1  I  •  /  recovery  will  be  limited 

X  ©  r  fit  y/^  \  r  y  insured 

f  \  J  "  M  To  put  it  as  briefly  as  possible, 

— - '  '  y  it  is  only  necessary  to  anticipate 

jjl  ^  the  month  during  w'hich  the  earn- 

ings  are  heavie.st  and  multiply 
those  earnings  by  four  In  the 
^Underground  25%  of  the  sum 

g  pyi^pi|,^Q  _  ^  ^  insured  will  then  provide  a  full 

How  to  solvG  vouT  f  ^ 

JLAXJYY  k?vyi  V  W  #  5  be  more  than  enough  to  provide 

I  .  .  — r—  an  indemnity  for  any  .80  day 

■1^  ■  ■  H  H  I 1  •  .>  period  during  which  earnings 

DIIIIIIDIMr"  X'l/fijM/IT/it  W/>  muWm 

^  J  lUI  I  IW  IV  \'//i//iJi U//llW///i/^  In  addition,  of  course,  the  coiner 

■  RR  I V I  I  I  I  R  RR  ♦'-*7  proMdes  for  the  payment  of  extra 

\ expenses  incurred  to  help  reduce 
^  ^  ^  falling-off  of  earnings  Natiir- 

I  /^W*\  c  losured  will  want  to  try 

I^X  VyjLFXwXXlO  kppp  earnings  in  the  post-dam- 

JV  age  period  as  nearly  as  possible 

normal  level,  despite  the 
interruption  and  to  that  extent 
Will  probably  incur  additional  ex- 

Special  deliveries  stock,  in 

SEWAGE  f  FIRE  PROTECTION ...  1  ihe  case  of  a  retailer,  may  be 

SYSTEMS  I  ^  I  cited  as  a  simple  example.  This 

\  which  does  not  reduce  the  loss 

That,  in  a  nutshell,  is  the  basis 
A  more  sunple  form 
could  hardly  be  imagined.  The 
w  ording  itself  is  brief  and  to  the 
point,  and  there  is  no  mass  of 

*contact  the  company  that  gives  you  TAR  H/IORE  . . .  Xxh’"  "  I™ 

way  of  providing  an  essential 

FAIRBANKS  -AlORSE  -wh.ti.er  .c.  "  j 

a  multiple  installation  or  a  single  unit . . .  whether  it’s  for  pumping  millions  of  gallons  Admittedly,  it  does  not  provide 

a  day  in  continuous  operation  or  a  few  gallons  now  and  then  . . .  you  will  get  exactly  for  cover  after  the  repair  or  re- 

the  tjrpe  and  capacity  of  pumping  equipment  you  need  from  Fairbanks- Morse.  You’ll  placement  of  the  damaged  pro- 

also  get  practical  engineering  service  in  the  design  and  assembly  of  your  installation.  pcrly  H  ‘bat  is  required  (and  its 

And  you  get  service  facilities  from  coast  to  coast. 

overlooked)  then  consideration 

To  solve  your  pumping  problems . . .  call  Fairbanks-Morse.  should  be  given  to  the  “Profits” 

form.  Surprisingly,  it  may  not 

MW  THE.  CANADIAN  FAIRBANKS-MORSE  COMPANY  LIMITED  V:r.r’S  n,.ii.,n,  .i 

Sixteen  brenchee  ecroee  Caned*  to  aerve  you  dollars  of  assets  consider  it  advis¬ 

able  to  protect  their  earnings, 
how  very  much  more  essential  it 


is  for  the  man  with  the  smaller 
business.  Somewhere  among  the 
numerous  types  of  cover,  there  is 
one  to  suit  both  his  business  and 
his  pocket. 

Another  feature  of  “Interrup¬ 
tion”  insurance  although  not  gen¬ 
erally  regarded  as  being  related 
thereto,  is  that  of  Additional  Liv¬ 
ing  Expense  Insurance.  Where 
only  fire  insurance  is  effected  on 
dwellings  or  contents  or  on  the 
contents  of  apartments.  Uttle 
thought  is  often  given  to  the  costs 
which  could  be  incurred  in  the 
provision  of  alternative  living 
accommodation  should  those 
premises  be  untenantable  as  the 
result  of  a  peril  insured. 

\5'here  no  provision  for  that 
cover  has  been  made,  there  could 
be  severe  pecuniary  loss  if  hotel 
accommodation  or  other  tempo¬ 
rary  living  quarters  had  to  be 
provided  during  the  time  repair 
[or  rebuilding  operations  are  in 
[progress.  Cover  for  these  add¬ 
itional  living  expenses  is  avail¬ 
able  and  is  a  most  desirable 
acquisition.  Here,  too,  as  in  con¬ 
nection  with  “Earnings”  insur- 
ance,  recovery  from  the  Insurers 
IS  limited  to  25%  of  the  sum  in¬ 
sured  in  any  period  of  30  con¬ 
secutive  days,  so  that  the  sum 
insured  can  easily  be  arranged 
accordingly. 

This  is  a  cover  too  often  neg¬ 
lected  by  the  householder  who 
is  probably  unaware  that  it  can 
be  obtained  and  who  has  similar- 


THE  FINANCIAL  TIMES,  MAY  20,  1960 


[ly  overlooked  entirely  the  ex¬ 
pense  to  which  he  could  be  put, 
[were  his  dwelling  accommodation 
to  be  so  seriously  damaged  as  to 
prevent  its  occupation  following 
a  loss. 

^  ^  “C* 

The  contributors  to  this  col¬ 
umn  are  all  active  in  The 
Insurance  Institute  of  the 
Province  of  Quebec,  the  Grad¬ 
uates  Committee  of  which  is 
sponsoring  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  in 
connection  with  their  general 
insurance  program  will  be 
welcomed. 

(Editor) 

Canada  Machinery 
Earnings  Up  Widely 

Canada  Machinery  Corp.  Ltd., 
reports  net  earnings  for  fiscal 
year  ended  January  31.  1960, 
more  than  doubled  those  for  pro¬ 
ceeding  year  at  $230,137  as  com¬ 
pared  with  $122,129. 

Dieter  Stinnes,  president,  states 
in  the  annual  report  that  work¬ 
ing  capital  at  the  year-end 
amounted  to  $1,170,175  and  re¬ 
tained  earnings  at  the  year-end 
totalled  $1,631,461. 

The  year  saw  a  marked  im 
provement  in  demand  for  the 
company’s  products.  Mr.  Stinnes 
states,  and  the  company  has  at 
present  an  increaseci  volume  of 
unfilled  orders 


Offer  for  No.  Star 
And  Cree  Warrants 

North  Star  Oil  Ltd.  and  Cree 
Oil  of  Canada  (1958)  Ltd.  an- 
nounce  that  meetings  of  the  hold¬ 
ers  of  North  Star  1957  warrants 
and  Cree  warrants  respectively 
will  be  called  shortly  to  con¬ 
sider  proposals  under  which,  in 
consideration  of  cash  payments 
of  $3.50  for  each  North  Star  1957 
warrant  unit  and  $3.50  for  each 
Cree  warrant  unit  as  traded  on 
the  stock  exchanges,  warrant- 
holders  will  be  invited  to  relin¬ 
quish  the  rights  attaching  to 
these  warrants.  The  offers  will 
be  subject  to  approval  of  each 
class  of  warrant-holder  in  ac¬ 
cordance  with  the  provisions  of 
the  relative  Indentures. 

Offer  is  being  ma<ie  on  behalf 
of  Shell  Oil  of  Canada  Ltd.  which 
has  acquired  control  of  North 
Star  Oil  through  an  offer  for 
class  “A”  and  common  shares 
which  expired  this  week. 

The  North  Star  1957  warrants 
provide  a  call  on  North  Star 
class  “A”  shares  at  $18  a  share 
and  the  Cree  Oil  warrants  are 
exercisable  for  Cree  notes  con¬ 
vertible  into  class  “A”  shares  of 
North  Star  at  three  notes  for  one 
share. 

I  Shell  is  offering  $34.25  for  the 
I  North  Star  common  and  $19  for 
I  the  North  Star  class  A. 

May  12,  1960 

.51 1’MINFM  CO.  or  CANADA 

Aluminum  Co.  of  Canada  Ltd.  advises 
that  an  additional  800  diarsi  of  4%  first 
preferred  shares  have  been  purchaied 
(or  redemption,  thereby  reduelnf  the 
I  number  of  shares  of  this  Issue  oatataad- 
ing  to  426.097  shares 


FOR  MUNICIPAL  SYSTEMS , 


INDUSTRIAL  NEEDS... 


How  to  solve  your 

PUMPING 

problems* 


UNDERGROUND 
PUMPING.. . 


FIRE  PROTECTION 


^contact  the  company  that  gives  you  Far  More.. 

Fairbanks  -Morse  i , 

a  multiple  installation  or  a  single  unit . . .  whether  it’s  for  pumping  millions  of  gallons 
a  day  in  exmtinuous  operation  or  a  few  gallons  now  and  then  . . .  you  will  get  exactly 
the  tjtpe  and  capacity  of  pumping  equipment  you  need  from  Fairbanks-Morse.  You’ll 
also  get  practical  engineering  service  in  the  design  and  assembly  of  your  installation. 

And  you  get  service  facilities  from  coast  to  coast. 

To  solve  your  pumping  problems . . .  call  Fairbanks-Morse. 

ffSiy  THE.  CANADIAN  FAIRBANKS-MORSE  COMPANY  LIMITED 

Slxtoaa  branches  acroa*  Canada  to  serve  you 


i'/f 


'  '' '  ~  -  ----- 

1955  $1.8  BltifON  1  ^ 


:9|1 0.2,  BILLION' 


-  "  •  Royal  O>mitiianoa 

Elstimated  value  of  prodoctiott 

IF  CAPITAL  of  Energy  Industriee 

IS  YOUR  MAIN  OBJECTIVE 


You  will  be  interested  in  Canadian  Gas  and  Energy 
Investments  Limited,  a  new  investment  ciompany  incorporated 
to  take  advantage  of  the  enormous  growth  pr^icted  by  the 
Royal  Commission  study  for  the  natural  gas,  oil,  energy  and 
resource  industries. 

CAPITAL  GROWTH  IS  THE  FUND'S 
PRINCIPAL  INVESTMENT  OBJECTIVE 

The  securities  of  this  investment  company  arc  an  unusual 
^portunity  for  investors  to  secure  shares  now  when  the 
Company  is  being  formed  and  when  years  of  great  expansion 
may  be  erpect«l  in  the  industries  in  which  the  Company  will 
spiecialize. 

The  Directors  are  well-known  businessmen  whose  combined 
knowledge  of  the  natural  resource  and  energy  industries  will  be 
in'valuable  to  the  company  and  its  shareholders.  As  principals 
we  offer: 

Canadian  Gas  and  Energy  Investments 

Limited 

Voting  and  Participating  Redeemable  Preference  Shares 
Accompanied  by  Share  Purchase  Warrants 

Price:  $5.00  per  share 

For  prospectus  giving  details  of  the  predicted  growth  in  the  energy  and 
resource  industries,  fill  in  and  mail  this  coupon: 


Please  send  me  prospectus  on  Canadian  Gas  and  Energy 
Investments  Limited. 


ADDRESS . . 


Gairdner  S  Company  Limited 

360  St.  James  St.  West,  Montreal 

Victor  S-S2S2 

Toronto  Calgary  Edmonton  Halifax  Hamilton 

Kingston  Kitchener  London  Montreal  New  York 

Ottawa  Quebec  Vancouver  Winnipeg 


^fie  ^nancial  Ifmes 
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Vabllthcd  trerj  TrUv  at  410  St.  NIchslaa  Street.  Montreal 
bT  The  Flaaneial  Tlmea  Pabllahinc  Co.  Ltd.)  E.  C.  Ertl. 

eroaldeati  John  D.  Bo(t,  B.Se..  C.A.,  aeeretary.  Anthor- 
ed  aa  Second  Clata  Mail.  Pest  Office  Department. 
Ottawa. 
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I  against  fire,  should  permit  weaknesses  ini 
I  the  enforcement  of  their  fire  regulations 
which  add  to  the  hazard  of  home  fires  and 
the  deaths  which  they  bring  with  them. 

A  Champion  For  The 
Shareholder 


The  Descent  To 
The  Summit 


Editorial  Forum 


SMELL  OF  SOCIALISM 


much  valuable  testimony  was  ob¬ 
tained.  Bank  presidents,  univer¬ 
sity  professors,  officials  of  th« 
Canadian  Labor  Congress  and 
the  great  farm  organizations, 
followed  each  other  upon  the 


I  The  minister's  young  wife  stand;  their  statements,  reported 
saved  up  the  wedding  fees — Canada  by  the  press,  gave 

dollar,  two  dollars.  Sometimes  ®  lecture-course  on 

'economics  (hat  could  scarcely 


By  B-  c.  IRTL  dollar,  two  dollars.  Sometimesi"^  P''"'""  'e®turf-cour.se  on 

Shareholder  ^  the  fee  was  a  handshake  or  a  f  s®ar«ly 

'  Take  thirteen  .steps  down;  gether,  with  their  well  “Illumin-  neutralism.  There  are  those  who,  ..  ...  _  .  ii,  f  have  been  obtained  in  any  other 

If  is  more  than  a  little  surprising  thatlswing  to  the  left  at  various  minor  ated"  advisors,  and  damn  the  in  speech  and  written  word.  f  ^  ee  was  way.  . 

we  still  hear  so  Often  today  references  tOjturns;  go  straight  a  few  more  people  of  Europe  or  indeed  of  preach  that  our  country  should  to  Zke 


G««4mn  I  “big  business.”  If  the  expression  wereipaces  until  you  see  the  signithe  world. 


I  be  open  to  the  north  but  that  the 


confined  to  trade  union  leaders  when  theyi“Pcace  with  Safety  &  Honor”.;  That  Summit  fell  apart  whenjeountry  which  we  cannot  our- 


all  of  five  dollars.  The  minister's  Now.  it  appears,  the  Senate  is 
wife  saved  the  money.  And  at  1"  a  similar  inquiry  into 

last  she  was  able  to  confront  the  manpower  The  work  will  be 
I  done  by  a  special  32-member 


BDRSCBiPnoN  PRICE:  Id  caDida  $s.  a  yean  eiiewhere  have  an  axe  to  grind  in  the  COUrse  of  Wage  Then  one  more  flight  of  stepsj Banquo's  ghost  showed  up  in  theiselves  defend  should  be  barred  ^f"*,*^*^!*  ®  coat,  committee,  with  broad  terms  of 


«.  siDfi.  eapie.  15  ee.t..  negotiations  it  would  hardly  be  Surprising. ! down  and  you  are  at  the  Summit. Iform  and  .sub.stance  of  Napoleon.j to  any  efforts  of  the  United confronted  the, reference,  with  full  power  to  call 

“av,.®7«m5  "  . .  However,  there  is  no  particular  element  This  Summit  is  not  like  alreturned  from  Elba.  States  to  defend  it  for  us  and ^  ^ood  "lanyi^PtPesse.s^  J  ® 

TofcoNTO  office:  702  Rayai  B..b  Bid,.,  f  kid,  8ir«.  in  the  countrv  that  is  immune  to  the  Use  mountain  peak,  .sticking  out  alii  This  Summit  fell  apart  when|for  them.selves.  to  defend,  in  ' motiorwhich  ^he  Upper  Ho?se 

Eastt  TeiephoB*  EMpirt  »-5533.  01  the  exprcsslon,  it  Can  even  be  heard  in  over;  you  cannot  mark  it  on  ajthe  Tartar  Napoleon  was  met  byiother  words,  the  continent.  hadn  t  fur  coats.  There  wasi^jH  debate  —  and  almost  cer- 

N V**^*"'  Psrliament.  Ipunk  &  Wagnall’s  atlas.  It  isjhis  peers  all  eager  to  ask  whati  ❖  ❖  ❖  grumbling  in  the  ranks,  evenjtainly  will  pas.s— this  week  calls 

Lovn^v  PNG  OFFICE- IS  Bi.h0Dr.i.  E.c.  *i  D.Ti.i  4  Under  the  circumstances,  it  was  re- merely  a  word,  coined  by  some  might  be  his  pleasure,  and  wheni  They  would  entrust  the  neu- though  the  story  of  careful  saving  for  e.stablishment  of  a  commit- 
Cc.,  Bepre*«uiiTe.  ‘  ’  freshing  to  hear  the  Premier  of  Quebec; wordsmith.  meaning  perhaps  aniasked  what  no  selfrespectingjtrality  of  Canada  to  the  goodwill  was  often  told. 


Avenue  *-2135.  •  tb 

TORONTO  OFFICE:  702  Reyil  Bank  Bldr..  I  KInr  SIreel  COUt 

Eaati  Telephone  EMpIre  3-2533.  Of  the  expr 

KEW  FORK  OFFICE:  R.  S.  Farley.  »5  Liberty  SIreel.  New  Parliament 
Fork  5.  N.F.  .j  , 

LONDON.  ENG..  OFFICE:  IS  Blahoprale.  E.C.  3:  Darlei  A  Under 

Co..  Bepresenlallre.  freShing  tO 


tee  which  will  "study  and  report 
upon  the  trends  in  manpower 


EDITORIAL:  73  Ridgeway  Creacenc.  Orpington.  Krni.  province,  the  Honourable  Antonio  Bar-jupw-ard  reaching  to  a  oresumediman  or  countrv  could  give.  Atlof  the  Soviet  in  the  north  and  to|  All  this  happened  many  yearsl^^„i^^^® 

■  rettp  make  the  .statpmpnt  rprpnflv.  nn  the  i,:.,:,.,...  4U_  ..u:  Isnmphodv’s  non-pxistpnt  navv.lago.  but  the  minister  and  his - 


~  .  .  .  ,.  rette,  make  the  statement  recently,  on  theihighe.st  level.  1  the  time  of  this  writing  the  ulti-|somebody’s  non-existent  navy.jago.  but  the  minister  and  hisicanada.  with  the  object  of  ex- 

inSnl  Me  occasion  of  the  formal  opening  of  the  new.  Highest  at  what?  mate  pose  of  humility  has  not! the  defence  of  our  shores.  |wife  remember  all  about  it  very.ploring  the  possibilities  of  main- 

the  confidence  of  capital  is  essen-  pl^tlt  of  The  Steel  Company  of  Canada!  Wisdom  and  Experience?  What  yet  been  struck.  It  may  never,  Since  we  obviously  have  noli  thoroughly  indeed.  In  that  old,!taining  and  extending  a  high 
tial  to  the  stability  of  finance,  the  at  Contrecoeur,  that  large  organizationsj^vell  regulated  and  maintainedibe.  or  it  may  come  after  thejthe  means  and  determination  to  nasty  experience  they  got  a  h  h  «  i 

prosperity  of  industry  and  the  de-  as  the  big  steel  company  are,  in  effect, jg^pjj.g  jj,  jjj.  reflection?  'elections  or  it  may  come  when|l*®®P  ourselves  informed  about  strong  whiff  of  the  fact  that  sav-  ^  possible  for  the  'seiiatp 

velopment  of  our  resources.  owned  by  thousands  of  .small  share-i  strength?  Then  why  keeplthe  United  Nations  cesspool  other  side  of  ing  isn  t  exactly  what  the  copy- 1 committee  to  get  top-level  opin- 

>irAi  iroinAv  vtAv  on  lofin  u These  Small  Shareholders,  to  ^^^rk.  Anything  can  hap- ! the  .\rctic  Sea,  they  would  never- books  .say.  And  the  minister  ion  on  such  subjects  as  immi- 

*  *  *  _  Quebec  Premier  went  on  to  say,  have  B  Responsibility*^  Has  there  been  pen  these  days  even  things! thelcss  forbid  the  U.S.  to  find  learned  enough  about  human *^*oemployment  and  auto- 

I  vhal  stake  in  the  industrial  develppment^  responsible  age  since  the  which  K.  and  the  guys  who  pushlout  for  us.  i  jealousy  to  provide  material  ISrvTrihfF.Snn^ 

Touaher  line  Slir/nMnd^r'v-  "  "''"'•!»venl,™ih  ,e„,„ry  wh,.  Ihe  him  mithi  nev.r  And  lb,  m.r.l  p,,,.u,in„  at.many  a  sermon,  alter  he  wasjS,;mmee  Smtogly'.arTaS 

y  T,h  1  u  u  u  u  ij  u  King  of  France  made  a  deal  with!  Ottawa  make  you  retch.  Imoved  along  to  another  charge.)  summer)  to  produce  its  report; 


velopment  of  our  resources. 
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Touaher  Line  Slir/of'S^trv"'-  seventeenth  century  when  thelhim  might  never  suspect.  And  the  moral  posturings  at|many  a  sermon,  alter  he  wasj  “s;^minU‘’^S"T/st 

H  T,h  1  u  u  1.  u  ij  u  King  of  France  made  a  deal  with!  *5*  Ottawa  make  you  retch.  Imoved  along  to  another  charge.)  summer)  to  produce  its  report; 

At  GATT  I  shareholder  been|[|,g  Sultan  to  invade  central)  An  honest  and  all  too  simple,  Some  idiots  even  write  oooksjLooking  back  and  seeing  hisiil  would  matter  little,  indeed,  if 

j  the  forgotten  man — or,  to  be  exact,  man  take  President  of  the  United  about  the  advantages  of  our  wife  with  probably  less  money  committee  never  got  around 

Finance  Minister  Fleming’s  speech  in  !  women  for  statistics  show  that  the  king.  States,  must  perhaps  wondei  neutrality  and  get  honorable  than  any  other  housewife  in  the  S"  [oTave^  th^s'' DuS'luS 

Winnipeg  this  week  should  go  a  long  way  I  fJarerin^mosTbig  cornorationf  fre  held  rh*’%rr"n  '^"1“  her,oi  manpower  thoroughly  dis- 

/.I rif yii n o  tho  ronoHian  nttitiiHp  u  ^  ^  J  St  Ons  3  e  ®  a  few  Au.strian  provinces?  ^^®te  Department;  who  real- venting  his  spleen  against  the  picked  on  for  saving— the  min-icu.s.sed  and  explored  in  all  its 

towards  clarifying  the  Canadian  attitude  |  by  women  today.  There  was  a  time,  not  ly  brews  the  bitter  tea  for  the  United  States,  then  goes  there  I^ter  says  he  could  f..l  social-' aspects 

towards  the  formation  of  the  European,  so  very  long  ago,  when  the  shareholder  prepared  to  give  general.  But.  come  to  think  ofland  becomes  an  American  citi-iig,^  One  of  the  great  ministers  leisurely  atmosphere. 

Common  Market  and  its  intention  to  re-:  was  ^o^e  (iMess  forgotten  by  directors  ^  it_  his  own  Vice-President  couldizen.  More  money,  you  know.  anj  gf^aij  of  words  (or 


k^ommon  maiKei  aim  us  ..ueiuiui.  lu  ^  ^  up  some  more  land  which  none  'L  nis  own  v.ce-rres.aeni  couia  zen.  more  money,  you  Know.  ^ow.  and  not  afraid  of  words  'or  jive  freedom  from  partisan  iwli- 

duce  the  external  tariff  by  20  per  cent.  I  ^ndma^nagement  of  the  companies  in  J  probably  tell  him;  he  eannoti  Some  editorial  pages  remind  people),  he  says  he  could  smell -tics,  the  Senate  offers  an  ideal 

Canada,  apparently,  is  prepared  to  bar-  h' The  thorphnidpr::’  and  forgotten  the  things  that  you  of  the  newspapers  in  Pans|socialism.-Th.  Printed  Word.  j  forum  for  the  expression  of  views 

It  ic  n.-enaroH  to  moot  ro  f  UG  snarenoioers,  ana  me  hands’’  ®®3de  him  hated  by  all  the  mud-  between  the  wars.  It  was  then;  ^  j  'by  outstanding  citizens  on  topics 

Shareholders,  are  nevertheless"'*  ^  ^  J,eads:  the  facts  he  learnedisaid  that  Paris  did  not  have  ai  . .  !of  outstanding  importance.  Last 


duction  with  reduction;  more  irnportant,  |  still  overlooked  in  many  ways  by  the  rank 
it  is  prepared  to  meet  restriction  with ,  and  file  of  the  public  and  by  government 
restriction.  i  bodies.  It  is  the  latter  fact  which  brines 


THE  SENATE’S  VALUE 


forum  for  the  expression  of  views 
I  by  outstanding  citizens  on  topics 
!of  outstanding  importance.  Last 
'year,  inflation;  this  year,  man- 


*  summit  of  position?  How  tran- during  the  affair  Hiss,  whom  he  single  paper  who.se  editorial!  ^ "  T 

and  file  of  the  public  and  by  government  ..  ..  ,  d„  *  jL  _ J  The  Senate  did  Canada— and ;  power— by  selecting  some  such 

bodies.  It  is  the  latter  fact  which  bringsb’‘"''y  “’/IT  itself-a  good  service  last  sum-|?ubject  each  year,  by  taking  a 


The  latter  is  a  hoped  for  develop-  a  glow  of  satisfaction  when  one  hears  the  ^ 
ment.  Canada,  in  previous  bargaining  premier  of  one  of  the  Canadians  take  upj!. 
sessions  at  GATT,  appears  always  to  have  the  cudgel  for  them.  i" 

given  away  far  more  than  it  has  received.  When,  in  the  course  of  a  labour  dis-i'^ 


Faure  who,  as  the  head  of  |  member 


foreign  affairs  department.  The! 


- -  - -  „„  . .  . -  - 0--  -  — r— . ■  mer  when  it  nut  its  Finanre  *®'^^  careful  look  at  it,  the 

France,  was  a  Summit  particle!  That  simple  honest  man  who  trouble  with  that  was.  as  France  ^  i,  .  ^  Upper  House  could  do  much  to 

five  years  ago?  Who  was  Prime  had  to  accept  the  humiliation  atl  found  out,  that  among  these  Committee  to  wor  on  an  in- j  justify  its  sometimes  dubious  ex- 

Miniclnr  i Paris  is  nf  ronrsp  Amharrass^H  ifnraion  affairs  Honarlmpnls  nnna  QU'Cy  inflation.  The  final  istcncc  What  it  needs  is  work; 


oivpn  awav  far  mnrp  than  it  has  rprpived  nn.  •  r  ,  u  j-  iMinister  of  the  United  KingdomlParis  is  of  course  embarrassed. i foreign  affairs  departments  nonen  r  ,u  ^  .  j  »  i  I 

given  away  lai  moie  man  it  nas  leLeiveu.j  When,  in  the  course  of  a  abour  dlS-l  ;  .  .  “  nmewu  ....  1  .u  .  ,  ,,  'report  of  the  committee  was  no  and  this  is  a  kind  of  work  it 

Certainly,  that  is  the  case  if  one  is  to  judge  j  reads  about  an  imnasse  beine  Summit?  Can  youjcoolly  now,  who  must  be,  thejwas  that  of  France.  'earth-shaking  document;  hut  in  can  do  very  well. 

by  the  size  and  persistence  of  Canada’s  j  *gj,gfj  J^gj^gg^  g££jgj„ig  ,^3^.  remember,  quickly  noW  Orjmost  embara.s.sed  of  them  all?  Today  Canada  has  editorial|the  course  of  the  investigation., _ —Globe  and  Mail. 

trade  deficit.  There  is  still  a  possibility  agement  the  fact  is  largely  overlooked  E's®""®wer  whom  electoral  rulesjNone  other  than  the  man  with  pages  beholden  to  the  Red  Chinal 
that  this  will  happen  again.  But  for  once,  /„*  managpmpnt  is  wnrkinp  in  thp  in-  ®  reluctant|crude  sen.se  of  humour  and  the  Lobby.  Others  can  see  good  ®n'y|D^;l 

there  is  also  the  pos.sibility  that  it  will  not.  I  tgrpsts  of  the  shareholder-  many  of  themi’®'^^  noise,some  K.lbelly  laugh  and  the  frown  on  his*in  men  who  have  a  streak  ofjKO/l  r  rQlynT  I  rOlflC  wf  OVtf  rn 


A  pronounced  factor  in  the  Canadian  L^aj, ‘investors  and  widowed  women  who **  "®‘  pre.ssuredjface.  some  .shading  other  man  L., 

position  could  be  the  belated  realization !  gj-g  fjependent  to  a  greater  or  le.sser  de-  growing  or  waning  factions  of  it  is  surely  not  the  spying  thatm  their  skin.  Others  appear  to  be;  /Jy  f  fl/CK  ^OmpGTITIOn 

of  how  far  the  North  Atlantic  trade  P3t'*gi-ee  on  the  return  from  their  investment  radical  ideology.  made  him  mad.  The  framework; published  only  for  the  benefit  of)  ' _  • 

tern  has  deteriorated.  Canada,  at  one  ^g,,  fj^gjj.  income  Surely  under  today’s  Summit.  People  bought  it  of  his  whole  empire  has  been  some  middle  eastern  democracy;! 

time,  was  able  to  charge  its  deficit  in  trade  I  jj^g  shareholder  should  be  en- ^be  way  they  buy  any  .slogan,  built  on  spying  and  the  doubleiothers  again  get  furious  about)  The  erosion  of  rail  freighti  To  illustrate  the  inroads  made 

with  the  United  States  against  its  surplus)  a 'modicum  of  sympathy  whether  Uow  high  can  you  get  to  solve  cro.s.s.  What  mu.st  have  really  Cyprus  and  Indonesia  or  our  ob-  trattic  by  trucks,  pipelines  andby  highway  carriers  and  the 

in  trade  with  overseas  countries  and  show  j  Jjg  ^J^g  ^g^g  g  ig^Qur  dispute  or  tbe  world’s  problems.  Ne  Plus  stolen  his  goat  is  the  fact  that  a  ligation  to  Ghana  and  some  such,  ships  and  the  impact  competitionirailways’  position  in  relation  to 
a  balance.  The  deficit  with  the  former  has  q£  g  j£j0  part  of  a  service  organiza-  l^ltra.  it  is  something  on  which  one-man,  one-engine  aircraft  Few  and  far  between  you  find  bas  had  on  railway  revenues  the  growth  in  industrial  produc- 

increased  while  the  surplus  with  the  latter  such  as  the  railways  or  the  telephone  to  hang  a  conversation  that  may  could  penetrate,  from  whichever  one  whose  main  function  is  not  "’ere  described  to  a  conciliation:tion.  Mr.  Bell  produced  a  com- 
has  been  reduced.  1  companies  for  a  reasonable  return  on  their  impre-ss  the  little  woman,  cer-  direction  it  came,  fifteen  hun-  that  of  nose  thumbing  at  the  board  in  Montreal  inquiring  into-parison  of  rail  traffic  handled 

Canadian  expoits  to  Europe  ;  capital  investment.  tainly  not  the  bar  man.  jdred  miles  into  his  country’s  in-iUnited  States;  and  even  they  can) ^  wage  and  vacation  dispute  be-  with  the  index  of  all  industrial 

gained  at  relatively  stable  levels  while  |  -  p  j^.  sornething  for  well  direct- 'dustrial  heartland.  not  stomach  the  idea  that  as  oneil"’®®®  Canada  s  railways  and  production. 


some  shading  other  than  white) 


has  been  reduced.  I  companies  for  a  re; 

Canadian  expor  s  to  Europe  have  re- ;  gg  jfgi  investment 

mained  at  relatively  stable  levels  while  |  ^  _ 

imports  from  Europe  have  steadily  in- 1 
creased.  The  effect  of  the  Common  Mar- !  TUftc «  "tyrai 
ket,  and  its  tariff  proposals,  would  be  to  '  salc. 

intensify  these  trends  with  the  increased  ,  |y|a 

productivity  of  the  Common  Market  bear¬ 
ing  heavily  on  domestic  and  third  mar-  j^g  Canadian  I 


Those  "'Excessive''  Profits  Of 
The  Manufacturer 


It  is  something  for  well  direct- 'dustrial  heartland.  not  stomach  the  idea  that  as  oneil"’®®®  Canada  s  railways  and  production, 

led  pundits  to  berate  us  with.  It-  A  lot  of  bluff  went  out  thcipart  of  North  America  goes,  so  *20,000  non-operating  employees 
jis  something  to  dazzle  us.  like  a, window  that  day.  It  is  time  per-igoes  the  rest  of  it.  And  there  by  1.6  unions.  He  showed  that,  in  1951.  the 

jstate  dinner  or  a  semi-royal! haps  to  call  the  rest  of  it.  -only  the  two  of  us  on  this  hiinki  The  unions  are  asking  for  a  difference  between  the  traffic 

wedding.  Only  at  this  one  the!  Birt  we  have  taken  the  thirteen'of  land.  'wage  increase  of  about  '2.5  cents  *be  production  index 

Ichoir  boys  would  be  big  bruisers! steps;  we  have  taken,  under  ex-j  The  Summit.  Having  stepnedian  hour  and  extended  paid  v.aca-  three  points.  By  19.58. 


vLfc  fho  nr!!nncod  ^tariff  cohoHiilo  -  Canadian  Manufactui'crs  Associa- built  in  shoulder  holsters,  pert  if  unpublicised  guidance,  all  down  to  it,  we  can  now  onlyjtions.  The  railways  maintain 'be  gap  had  widened  to  46 

tends  to  restrict  Canadian  exports  lion  has  released  its  annual  survey  of  the  protect  the  heads  of  variousjthe  prescribed  turns.  And  we'attempt  to  climb  out  of  it  again. jtheir  employees  arc  receiving' 


Mr  *^Ffprn!n0’s  rpfprpncp  tn  ranada’s  i  •  between  sales  and  net  eaim- jpjy,Qj.pacies.  People’s  and  other-!  have  taken  the  last  two  stepsit  will  be  much  more  difficult  j  fair 

w  •  nalZ:?.'  TadP^rnnS  n  p v i n  i  !  to  the  Summit.  ithan  merely  climbing  thirteen  ent 


heavy  payments  made  during  previous  •  latest  survey,  dealing  with  operating  re¬ 
rounds  of  GATT  negotiations  IS  signifi- j  suits  for  the  year  1959,  shows  that  the 


cant.  Canada’s  adherence  to  GATT  hasjuet  profit  on  the  sales  dollar  last  year 

been  based  largely  on  the  assumption  thal '  Yvas  a  little  higher  than  that  for  1958; 


democracies.  People’s  and  other-lhavc  taken  the  last  two  steps'It  will  be  much  more  difficult  j  fair  and  adequate  wages  at  pres-  Truck  competition  is  the 
wise  Idown  to  the  Summit.  jthan  merely  climbing  thirteenjenl  and  have  asked  that  the  ‘mf’st  menacing  form  nf  com- 

A  Summit  such  as  they  have^  The  word  "we”  is  u.sed  be-  and  two  steps.  But  at  least  thatjexisting  contract  be  entended  for  petition  the  railways  have  to 
described  would  not  be  unlike,  cause  not  just  the  "Large  Four”!faIse  froth  of  good  fellowship  has  one  year.  be  said.  "There  is  almost 

but  much  more  crude  than  the'are  involved.  We  in  Canada  are'gone  down  the  sewer  from  which!  Waller  A.  Bell,  assistant  gen  coverage  nf  railway 


the  benefits  to  its  exports  outweigh  the  1  which  it  is  oointed  out  miohl  bp  pvl'U®"'"'®*!'  ®f  Vienna  when  them  it  too.  Fifteen  years  have  bred  the  wave  of 
disadvantages  to  domestic  manufacturers. ;  pgeted  in  the  light  of  the  fact  the  generalll!!!!!’"  F.urope  sat  down  to-  a  fine  flock  of  the  jackals  of: it  would  rise. 

Canada  has  made  a  number  of  tariff  re- 1  tj-end  of  business  last  year  was  consider-  , 

ductions  on  this  basis.  Now  however,  it ,  a^jy  better  than  that  fdr  1958.  ,  TFMPl  1^ _ TAo 

is  threatened  with  the  loss  of  the  advant-;  •'pbe  gain  in  profit  margin,  the  survey!  *  tfrir  V/*/  I  IISS  K^ilSJYvXJ 

ages  gained  by  these  without  compensa-  shows,  amounted  to  half  a  cent,  the  aver-i  fc«niinu«i  «ram  Pan*  ii 


’  I  Congress  of  Vienna  when  the 'in  it  too.  Fifteen  years  have  bred  the  wave  of  the  future  thought 'eral  freight  agent.  Canadian  N.a-  by  existing  and  potential 

“.t  ■  *__f: _ _ ..  ..  .  .  f  m/'lz  /'nmncf  ifirtn  *' 


tional  Railways,  told  the  board  competition” 

Ifoffi..  hanaioa  h„l  Following  a  review  nf  the 


'  the  volume  of  traffic  handled  by 
I  the  railways  has  not  kept  pace 


various  methods  employed  by 


tion  in  other  respects 


-  .  .  .  n  A  ^86  profit  on  the  sales  dollar  being  5.1  — . -  - . .  nispvhaeu  etr  _  \ir  rpii  a 

lO  see  that,  unless  CaMda  j  gg  compared  with  4.6  cents.  These  ronto.  The  end  product  is  all  Cons  figure  it  as  a  sweep.  This  these  two.  they  would  gladly,  an  almost  steady  decline  in  the  j  i  a  •  t 

GATT,  it  I  figures  hardly  support  the  idea  that  the  the  same  —  it  is  Jean  Lesage  ;  could  go  either  way,  right  down  ;  even  if  sadlv  cede  the  other  railways  share  of  the  total  trans-  pipe  me  an  va  er  com- 

Wlll  be  unable  to  wring  any  advantage.  I  profits  of  industry  today  are  in  any  way-  and  the  federal  Grits  again  —  :  to  the  wire.  'bree  to  the  Social  Credit  and  jportation  market”  ^ 

The  Question  is  whether  it  is  too  late  for  excessive;  they  would,  as  a  matter  of  fact,  versus  Diefenbaker  and  the  in  New  Brunswick,  we  have  Tories.  !  More  significant  than  the  drop  ‘  ^  "as 

Canada  to  assert  herself.  suppp.:;!  thp  mntrarv  _ *1.-  _ j  .r  ...1 _ *  _ , _ '  The  Liberals  mav  admit  rue-  lin  Ihp  share  of  the  total  market  always  been  a  serious  factor  for 


(CentinuMi  from  Pag*  1) 


with  the  growth  of  the  countrv.  railways  to  meet  truck  com- 
"During  the  period  1948  to  Pfition-rompetitive  rates,  in- 
1959,”  he  said,  ‘'there  has  beenT^n'i'e  rates,  agreed  charges. 


three  to  the  Social  Credit  and  jportation  market.” 


petition. 

"While  water  competition  has 


What  Can  We  Do  About  ness  m  all  ten  provinces  of  Canada.  Net  Ontario  man  who  now  finds  he  '  waska  who  claims  that  the  however,  that  they  wi 

Unmo  Firo  Doatlic?  sales  of  the  organizations  last  year  totalled  loves  Quebec  more  than  life  New  Brunswick  under  Conserv-  Uirfenbaker  next  year, 

nuilie  rilC  ucaill».  over  .'S9.420  million  and  employees  of  the  itself  _  that  is.  since  he  be-  ;  ative  Hugh  Flemming  will  start  however,  would  fake 

The  critical  problem  of  fatalities  irom  j  gSTuTTn  submfttins  Ihe ^results ^f^the  T  a  ^higneeto  Causeway  inside  '  l'  A  lot  of  doing  and 

fires  in  the  home  was  discussed  by  Percy :  ®^rvev  that  d^eTi^e  th^LcS^  "7  ^”7.  a  ?  r  a  ‘T’  I  ’’7'  ‘‘"P/**'/' 

Bugbee.  general  manager  of  the  National  “  nf  in  the  mai  Kn  of  nrom^  defender  of  dops  no  look  as  if  Liberal  |  •  <•  . 


suggest  the  contrary.  captive  Frenchman.  Antonio  the  word  of  extrovert  member 

The  CMA  survey  covered  the  operat-  Barrette.  '  .Joseph  Charles  Van  Horne, 

ing  lesults  of  1,043  companies  doing  busi-'  Chevrier.  that  Cornwall  born  from  the  "Republic"  of  Mada- 
ness  in  all  ten  piovinces  of  Canada.  Net  Ontario  man  who  now  finds  he  ■  waska.  who  claims  that  the 


the  Tories.  !  More  significant  than  the  drop  wdier  compennon  nas 

The  Liberals  may  admit  rue-  lin  the  share  of  the  total  market,  been  a  serious  factor  for 

fully,  if  privately,  that  this  is  |he  pointed  out.  was  the  railways';*"*’  railways,  the  St,  Lawrence 
not  their  year.  They  do  iasist.  -loss  of  high-rated  goods  to  trucks undoubtedly  in- 
however.  that  they  will  take  —traffic  on  which  the  railways  competition  to  a 

Diefenbaker  next  year.  That,  'have  traditionally  relied  for  the  '^®'''^®d  degree.”  he  said, 
however,  would  fake  j  recovery  of  most  of  their  over-  “Canadian  railw  ays  are  faced 


menf  in  the  margin  of  profit  in  relation  to;  Dupie.ssis! 


Fire  Protectmn  Association,  in  a  paper  Lgj^  the  companies  reporting  on 

A  almost  15  per  cent  of  the  total  of  1.043,’ 
NFPA  Which  was  held  in  \  ontreal  dur  ng !  losses  for  1959.  “This  figure.”  it 

the  past  week.  Drawing  attention  to  the  i  jj.  suggested,  “certainly  proves  that  ours 
fact  that  there  were  in  the  United  States  -  •  „ 


Duplessis!  I  Leader  Louis  Robichaud  can 

Regardless  nf  how  you  feel  stop  Hugh  John  from  getting 

about  this  battle  on  the  Hill,  it  ,  three  straight.  What  good  is 
more  or  less  boils  dowm  to  the  Acadian  oratory  against  a 

fact  that  the  Liberals  have  re-  hundred  million  bucks?  Put 


Just  as  the  universe  is  dis¬ 
covered  by  geologists  as  re¬ 
vealing  one  stratum  after  an¬ 
other,  so  are  we  unearthing 


fact  that  the  Liberals  have  re-  hundred  million  bucks?  Put  Russian  plane  story.  With  diplomacy  and  the  omega  of 

versed  themselves  and  have  ,  Flemming  and  his  Tories  down  Chief  Archeologist  Howard  defence  establishment 


have  traditionally  relied  for  the 

recovery  of  most  of  their  over-  “Canadian  railways  are  faced 
head  costs.  Pcublcm  of  determin- 

-  .  -  -  .1  ,  -  ■  -  -  ing  how  they  may  obtain  suffi- 

the  Hot  Stove  League  down  at  revenues  to  put  themselves 

National  Defence  don't  mind  ®  healthy  condition  even  at 
adding  a  few  inflammable  fuel  present  wage  levels.  The  prnb- 
bits  from  time  to  time.  increased  revenues 

Thus  you  have  the  alpha  of  obtained. 


Green  in  charge,  we  have  dug 
up  a  lot  of  things. 


five  hundred  fatalities  monthlv  as  a  result '  "  P™'''  'I  ,  versed  themselves  and  have  ,  Flemmine  and  his  Tories  dov.-n  .  -'Tclveologi.si  Howard  , 

?f  fils  in  privTSZ™  '  '' ';*etTs'''!har  t'‘7hnts  fedeS^^  i  “pTJonSe'; 

was  a  mattpr  of  “tragic  imnortance  to  all  ?***^y®y  *'  shows  leneral  and  rpimg  have  crept  into  Oueber  is  a  nuzzle  In  thenrv  ^  things.  (^pI^ 

was  a  manei  01  iragic  imporiance  to  air  provincial  taxes  on  corporate  income  last  ,up  jpad  nuniessis’  nniitieai  .  i  puzzle,  m  theory  ,  j^p  Ru„jaas  shot  down  au 

concerned  with  fire  safety.  ^  absorbing  4  2  cents  of  everv  dollar  Duplessis  political  at  lea.st  the  public  should  get  ,  disr'aimed  it  i 

Tt  ti  niilrl  Mr  Riiahoo  nmntoH  mit  ho  '  i  ^ c*?nis  OX  CVCl y  001131*  camp.  On  the  other  hand,  now  rid  of  the  Government  which  *  O  sc.aimeo  It  , 

It  would.  Mr.  Bughee  pointed  out.  he|of  sales.  When  this  figure  is  placed'  ,u-,  ,up  T-„rip,.  arp  n„„.pr  i  ''0\ernment  which  jj^pg  g  £,grst  of  penitential  :  f... 

progress  “if  we  could  convince  peon  e  |  ggginst  the  average  profit  per  dollar  of  IL  m^ed  in  to  the  d^^^  ‘  I  ®®nf®ssi®n-  US  told  all.  The  ^"Jp 

that  fire  tragedies  are  not  unavoidable  ■  sales  of  the  companies  reporting,  and  con-  se7d  i TheTaTstabL  and  a  handsome  Lesage  .  American  blabbed  and  blabbed  '  p” 

accidents,  and  are  not  due  to  some  com-  Uidering  the  proportion  of  individual  in-'  r/LcrSr  i  '  and  blabbed,  with  overtones  ,  ZJa 

iinf Ar£»c<3/in  cifnaHnn  ”  AnH  _  1. _ i-i.j  i _  _ _  TIOW  lOderallStS.  }  nrAHy  soon,  if  is  harH  fn  -  .  head 


bits  from  time  to  time.  I'®"!  increased  revenues 

Thus  you  have  the  alpha  of  obtained, 

diplomacy  and  the  omega  of  '  niain  place  where  in- 

the  defence  establishment  I  creased  freight  rates  can  now  be 
Trying  to  preserve  a  balance  niade  effective  would  be  in  the 
between  the  brass  hats  and  non-competitive  field  where 


First  the  Russiaas  shot  down  H,p  turn-cheek  diplomats,  is  'here  exists  no  practical  altej- 


a  plane.  The  US  disclaimed  it,  ,  pvtcrnal  Affairs  Minister  native  to  ran  transport.  How- 
Then  in  a  burst  of  penitential  )  Qpppu  'ever,  this  category  of  traffic  is 

confession.  US  told  all.  The  |  j^p  ^.gj^  jl^gj  t^prr  was  constantly  narrowing.”  he  said. 
American  blabbed  and  blabbed  p^.p^.  g  jj^^p  to  ^ppp  a  cool  Mr.  Bell  stressed  that  rate  in- 
and  blabbed.  With  overtones  ,  j,paf]  now  was  the  time.  He  creases  could  only  be  made 
of  apology.  ;  5PPJ.  no  object  in  antagoniz-  'where  the  overall  reventie  posi- 


Minister  native  to  rail  transport.  How- 
lever,  this  category  of  traffic  is 


jlicated  and  unforeseen  situation 


—  —  . . . .  comes  which  is  appropriated  by  govern-  ti,...  ,n,i  ■ 

e  goes  on  to  suggest  that  what  is  most  I  ^ents  in  taxes,  it  is  plainly  evident  that!  rJ,^uL  T LlX  vltiw  """" 

needed  is  to  “teach  people  the  .simple  I  thPi-o  are  gmimds  fnr  the'charae  u/hieh  *5iiebec  L'herals_  getting  to-  i  j„ne.  Liberals  say  that  the 


pretty  soon,  it  is  hard  to 


.simple  there  are  grounds  for  the  charge  which 


of  apology.  ;  5PPJ.  no  object  in  antagoniz-  'where  the  overall  revenue  posi- 

It  should  have  been  recalled  jgg  ^^p  Russians  on  the  eve  of  jtion  of  the  railways  would  be 


;nrprGf7irP  safptv  ’ to"  rpWlatP 'the  host  I  sether,  while  Duplessis’ mantle  i  ,iipnt  vote  of  Jean  Bantiste  " 

rules  ot  tire  satety,  to  regulate  me  nest  Ng  mgfip  today  that  everyone  is  working  •  rovorontiv  hv  r  innei  i  7  T  „  uaptiste  giistake  here  in  Ottawa,  they 

DOSSlble  protection  into  dwelling  construe-  for  thp  onvprnmpnt  rmerently  b>  Lionel  „.,|1  nust  Premier  Barrette.  n,-,. 


jossible  protection  into  dwelling  construe- 1 
ion,  and  regular  fire  department  inspec- ! 


for  the  government,  Chevrier 

The  survey,  it  i.s  pointed  out.  once  ..  ' 


T  am  not  so  .cure.  This  election 


tions  of  homes  to  uncover  and  correct  more  proves  that  the  average  profit  on  .  i**^**-"'  ,  can  .still  be  won  and  lost,  _ 


not  only  did  not  open  their 
mouths,  they  never  so  much  as 
confessed.  let  alone  apologized, 
for  doing  any  spying. 

The  Russians  recognized  im- 


the  summit  merely  because  a  bettered — not  where  the  amount 
US  air  force  tourist  tried  a  of  traffic  lost  to  competitors  by 


stopover  at  Sverdlosk. 


such  increases  would  be  greater 


This  looks  like  an  ideal  time  than  the  revenue  produced  by 


hazards.  'sales  of  industrial  companies  works  out  ”  ^  a  k  I  for  doing  any  spying,  !. 

Possibly  soniething  can  he  done  in  the  gj  ipgs  than  a  third  of  what  the  general  !f  C'le  "acoi  y  espouse  y  ^  Saskatchewan.  Tommy  -i,  Russians  recognized  im-  ' 
way  of  educating  the  householder  in  firei  public  has,  in  opinion  polls,  considered  to  ^  w  h  m  l®®ks  almost  good  for  !  mediately  as  the  Americans 

protection  measures,  but  the  incidence  of  j  [,e  a  fair  margin.  !  Provincial  i  ggnj^er  term  with  his  CCF,  '  Z  tfltlAil  that  fhT  nntn; 

deaths  from  fires  in  the  home  has  shown  _ ! _ '  elections  coming  up  next  month  |  functioning..  I 

little,  or  no,  abatement  over  the  years  ;  "’C  Conservatives  are  quite  :  g^f^  i  givable  sin  IS  in  getting  caughL 

despite  the  fact  that  there  have  been  per-  Curt  Comments  I  willing  to  turn  over  the  prem-  ;  Vouthfur  extrovert  and  P'cosc  also  remember  that 

sistent  efforts  on  the  part  of  authorities  vummema  ,  ^  JZ  '  -l  r  k  7  Russians 

and  public  bodies  to  impress  the  need  for  We  will,  of  course,  have  to  wait  and  Nationale  And  the  Liberals  are  ;  Thatcher  and  -  that  Gouzenko  has  never  dared 

safety  measures  on  the  householder.  see  what  the  Presidential  election  in  Nov-  quite  willing  to  oppose  them,  i  '*  "  ^"Pf  deemed  i  identify  himself  since.  Canada  - 

One  area  where  something  construe-  ember  brings,  but  the  achievements  of  if  the  Bleus  get  beaten,  the  i  J’  c  a  nos  *o  "um  The  i  is  the  land  of  the  free.  Yet  Igor  ! 

live  obviously  could  be  done  to  alleviate  Governor  Kennedy  so  far  in  the  Primaries-  Liberals  will  take  this  as  a  ere  all  predict  that  this  ;  does  not  dare  depend  on  the  |- 

the  situation  is  in  fire  safety  regulations  would  suggest  that  there  may  be  a  break-!  sign  that  the  Conservatives  are  '*  .  *’  *".®  j  RCMP  or  any  other  gendarm- 

and  the  enforcement  thereof  and  in  ing  down  of  the  long  standing,  and  some-'  slipping  federally  as  well  as  sccia  is  s^  and  na  Tha  eher  is  pnp  to  save  his  life.  R_  fook 

regular  inspections  bv  the  proper  author-  what  ridiculous,  religious  prejudice  across  provinciaily,  in  their  tradition-  ®  !  'hem  about  20  years  to  “get” 

A  .  ^  -  •  .iV*-  .  .  I _  4u_  41 _ i-.4:r _ i-  _ 4  ,  r  _  »,_4-  _  oeonle  in  Ottawa  think  Thatch-  h„i  ihic  cnmohnHv  aia 


to  do  nothing  and  shut  up. 


'the  increases. 


ities.  Most  municipalities,  no  matter  how  the  line  in  the  election  of  a  President.  ai  disguise  of  a  Union  Nation- 
smail,  today  have  building  and  fire  pro-  ale  performer, 

tection  regulations.  The  weakness,  how-  The  manner  in  which  the  South  Afri-  Only  it  does  look  funny  to 
ever,  lies  in  the  enforcement  of  the  regula-  can  situation  was  handled  at  the  Prime  see  Ontario-born  Chevrier 
tions,  and  in  the  thoroughness  and  effec-  Ministers'  conference  in  London  must  gaiiantiv  defending  the  dead 
tiveness  of  the  inspections.  It  is  an  estab-  have  been  a  disappointment  to  many  of  Duplessis. 
lished  fact  that  inspectors  can  be  “bought”  those  busybodies  who  have  been  agitating  •> 


people  in  Ottawa  think  Thatch-  Trotsky,  hut  this  somebody  did 
er  is  quite  ready  yet  to  spill  i  for  the  Soviet, 
the  well  entrenched  Tommy  ,  Why  then,  apologize  for  try- 
Douglas.  ing  to  spy  on  Russia?  Remem- 

As  for  British  Columbia,  that  her  Igor  Gouzenko. 

Bennett  will  go  back  to  power  |  Therefore  we  mu.st  conclude 
in  the  Pacific  Coast  province  ,  that,  instead  of  turning  the 
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and  that  house  builders  can,  in  this  way  for  interference  in  a  purely  domestic  ques-  "ith  five  pro\  incial  elections  this  year  is  the  surest  thing  we  )  other  check  we  should  keep 
get  around  some  of  the  regulations.  Laxity  tion  in  a  sovereign  .state  across  Canada,  this  is  the  open  '  have  from  Atlantic  to  Pacific,  j  punching, 

m  inspections  also  can  be  dangerous,  par-  *'•  season  for  hot  air.  wild  talk,  !  Of  course  the  Liberals  dearly  |  It  is  a  cardinal  rule  that  in 

ticuiarly  in  multi-family  dwellings  built  Now.  with  the  blessing  of  Prime  Min-  and  empty  benches  at  Ottawa.  |  want  Quebec  and  Saskatche-  ;  war.  hot  or  cold,  the  best  de- 
before  the  general  use  of  electrical  appli-  ister  Diefenbaker.  a  Colombo  Plan  for  Crossing  Canada  with  the  sun.  '  wan.  They  want  PQ  because  it  '  fence  is  attack, 
ances  where  wiring  was  never  intended  to  Africa  is  being  considered.  One  would'  Nova  Scotia  comes  first.  Here  is  so  numerically  and  strategic-  !  Here  in  Ottawa,  you  find  two 

carry  the  load  it  is  forced  to  do  today  think  that  Canada  has  sufficient  fiscal  and  the  temperature  among  the  ally  important.  They  want  ,  schools  of  thought.  External 

It  is  tragically  ironical  that  municipal  economic  problems  of  her  own  without;  Blue  Noses  has  changed.  Lih-  Sa.skatchewan  because  it  would  I  Affairs  turns  the  other  check, 

authorities,  who  are  responsible  for  edu- ;  assuming  a  portion  of  the  troubles  of  still  '■rals  now  figure  they  can  wm  be  a  great  psychological  coup,  j  and  also  has  intellectual  hem- 


Now.  with  the  blessing  of  Prime  Min-  and  empty  benches  at  Ottawa.  I  want  Quebec  and  Saskatche- 


i  by  an  eyelash,  while  the  Pro  If  the  Liberals  could  pull  off  I  horrages.  But  the  Colonels  of  i 


eating  the  citizen  to  protect  his  property '  another  part  of  the  world. 


iHigh  for  rhe  current  year  was:  Lombank  Canada  Limited 


Chas.  E.  Frossf  | 

I  bought  aome  "A”  shares  of| 
"Charles  E.  Frosst  Co.  when  they! 
vere  offered  last  year  at  $15.50  j 
1  share.They  are  now  selling  onj 
he  market  at  $14  a  share  and 
'  am  wondering  just  what  the 
rouble  is  here.  Would  you  advise 
ne  to  sell  these  shares  and  take 
■ny  loss  on  them? 

R,  B.  —  Wcstmount 

The  "A"  stock  of  Chas.  E.i 
^rosst  Co.,  is  selling  only! 
ractionally  above  its  low  for  the 
current  year  of  134*.  High  fori 
960  was  1514  and  high  for  1939' 
vas  16’4.  The  decline  in  the' 


HINTS  TO  TNVFSTORS 

^  -1-  k,-'  ix  1  T  ,LJ  M.  i  Dividends  have  been  paid  on 

_ _ _ _  [stock  at  the  annual  rate  of  $1.40 j 

share  since  July  1956;  hence] 
become  substantially  low-lyield  on  the  issue  at  prevailing' 
INQUIRIES  from  subscribers  consequent  improve- 1  market  is  approximately  4  1/3 


in  regard  to  their  investments  i  . 

ond  problems  ore  invited.  An-  "lent  in  earnings.  I  per  cent.  . 

swers  ore  bosed  upon  informo-  /Company  began  purchasing!  B.C.  Power  Corp.  is  a  holding, 
tion,  which  THE  FINANCIAL  jwestern  Canada  natural  gas'company  which  controls,  through! 
TIMES  believes  relioble,  fair  Lnjpj.  contract  with  Trans  Can- ownership  of  ail  of  the  outstand- 
the  ex^rdte^of'^core  in  secu'nng  Pipe  Lines  Ltd.  in  October  ing  common  stock,  of  British^ 
informotion,  THE  FINANCIAL  1959  at  which  time  imports  of  Columbia  Electric  Co.  Ltd.  The 

TIMES  connot  ossume  respon-  lu.S.  natural  gas  under  the  con-  latter  company,  with  its  subsi- 

'tract  with  Penhandle  Eastern  diaries,  serves  the  larger  urban i 
no  Pip^  Line  Co.  ceased.  Icentres  in  the  province  of  Bri-j 


I  per  cent. 


Company  Earnings 


I  THE  FINANCIAL  TIMES.  MAY  20.  1980 


[junder  contract  with  Trans  Can-  ownership  of  ail  of  the  outstand- 
lada  Pipe  Lines  Ltd.  in  October  ing  common  stock,  of  British 


itract  with  Penhandle  Eastern  diaries,  serves  the  larger  urban' 
notuT"nd'"odd!’e*sY  o"'  "Z  IPiP*!  Line  Co.  ceased.  iCentres  in  the  Province  of  BrH 

writer  in  order  to  receive  ot-  i  Considering  the  indicated  fu-  Lsn  Columbia  with  electricity  and! 
tenticn.  Answers  thought  to  be  jture  prospects  for  this  company  gos  and  operates  railway,  freight' 
of  public  interest  will  be  pub-  jgj  j,*  markets  continue  to  ex- and  bus  transportation  systems' 
envelcpe  o^r^^'postoge  shoifid  jpand,  we  can  see  no  good  reason  ihe  same  localities.  It  con-, 
occompony  oil  inquiries.  'for  the  sale  of  the  stock  at  this  irols  the  most  extensive  system' 

- -  -  litimo  irrespective  of  what  might  public  utility  services  in  West-, 


occompony  oil  inquiries. 


narket  for  this  stock  has  been  in  I  jj  jj  ^orth  noting  thatjbappen  to  the  market  for  the!®*'"  Canada, 
ine  with  the  trend  of  the  stock ip^jgpmaceutical  industries  arelissue  in  the  early  future.  Gross  re\ 

^narket  as  a  whole  in  the  past  !ggnpra„y  regarded  as  being  - 

ew  weeks  and  does  not  suggestimorc  or  Ie.ss  immure  to  de-'^gUfn  SoCOrd  stantial  expj 

n  any  way  a  weakness  in  the  nrPQ«inn  i  u  u-  i.  r  years.  An 

.  .  .  .  pression.  i  -m  ho  dine  some  shares  of  .  • 


jPreviotif  Total  1, 
jCan.  Safeway 
Anglo-Newf’d. 

I  People's  Credit 
jDom.  Cornet..  . 
Ilnapir’n.  M.  Ir  D. 
iLake  Cinch  M.  .. 

I  Cons.  Textile  ,  . 

I  Alf.  Lambert  .... 
Phillips  Elec.  .. 
{stand.  S.  Steel... 

1  United  Oils 
Int  Bronze  pfd. 
W’minster.  Paper 
Dome  Petrol. 
Madsen  R.L.  . 
Jenkin.s  Bros. 
.Ashdown  H’ware. 
Zeller's  Ltd. 
Supertest  Pet. 
Riverside  Silk 
Copp  Clark 
C.W.  Nat  l.  Gas  . 
N.W.  Utilities  .. 
Bridge  L  Tank 
L.  St.  I  Power  . 
Dom.  Fabrics  .  . 

Jamaica  P.S . 

Mexican  Light 
P.  L.  Robertson  . 
iR^llnian's  .  . 

MR.  KRIC  P.  C.  KNIGHT,  Oshawa  W’sale.  . 
Deputy  Chairman  and  Managing]^*".  Husky  oii  . 


Net  Earnings  (OOO's  omitted)  M.  o.  Paper 
,  Pfkf  Saguenay  Powi 

lS60t  1559:  Shaft  United  Steels  . 

S  $  I  Bell  Telephone 
ious  Total  1,03S.59«  S35.9J0  H.  B.  Minina 

Safeway  .5.341  5.944  Dome  Mines 


2.295  2.80*  «.42  M^»f«ssa  M. 

.^35  “.i2  2.t)4  Sher.  Gordon 

175  277  1.28  Tr.  C.  Pipe  Line 

j)((l  20  .Atlantic  .krr. 

1.58  528  0.05  Telephone 

19  12  SI.  Lawr.  Corp. 

3.1.7  288  2.30ab  A-C  Telephone 

75  .5.i5((l  0.12.9  Can.  Hy’carbons 

114  218  0.71  A"!-  Nephaline 

41(d  652(d  Denison  Mine.. 

442  441  2.S2  U.  Sulliian 

1.037  516  1.54  Cons.  Discovery  . 

207  12  0.08  Can.  Malartir  .. 

816  1.052  0.23  Rix- Athabasca 

33ff  391  5.59  C.  St.  L.  Power 

511  504  1.39(b  _ 

2.009  1.897  2.40  Tolal  to  dale 

4.498  4.343  0.16  Chan*e 


'’419  ''430  1^"  future  these  customers  will 

37  ii4(d  be  served  directly  by  Superior. 

12.259  11,118  0..58  '  - _ 

.7.080  2,310  1.12  .  ,  .  ,  _ 

‘ts  IS  !N‘r  ”*•»•  oii  co. 

-..Z, I  Officers  Appointed 

1 8^  1 513  " !  Calgary.  —  Max  C.  Govier, 
1.349  'iiit  0.26  j  treasurer  of  Home  Oil  Company 

'i5o  '1.57  0.21  Limited  has  been  elected  a  vice- 

iorl  111  ! president  and  director  while 

.977  3..78.1  Ronald  B.  Coleman  has  been  ap- 
201  17.7  0.07  [pointed  -secretary  of  the  com 

72  Mid  Pauy.  The  staff  changes  have 

147  1.70  0.81  'been  announced  by  R.  A.  Brown, 

asiK  Jr-,  president. 


1.50  157  0.21 

31  .77 

4.977  3. .785  1.11 


954  1.009  2.45 


•  — On  ‘‘A"  itork. 

•—Fiscal  yeara  Jul.v  l«i.  IMS  to 

December  31st.  IMO. 

••—Fiscal  year*  July  lot.  1M8  to 

December  31  si,  i9.*i9 
I  d— Net  loss. 


Inquire  about 

THE  NEW 


losition  of.  or  prospects  for  the 
ompany. 

Charles  E.  Fro.sst  &  Co.  is  an, 
Id-established  organization,  hav-| 


Union  Gas  Co. 


issue  in  the  early  future.  Gross  revenues  of  corporation  Director  of  Lombard  Banking  j  , ruT ...  ''“^o 

_  have  shown  steady  and  sub-'Limited,  London,  England.  an-jE.  suiuvan  — .  487 

Laura  Safard  stantial  expansion  during  the  pastinounces  the  appointment  of  Mr.  "s" 

kuura  iJVfcwra  ^  vears  Annual  rennrf  for  losq  Charles  M.  Cavvker  as  President  Faraday  uran.  582 

I  am  holding  .some  shares  of  .  '®'^  Lombank  Canada  Limited.  BurUnaion  sil  ..  .5i« 

- L  Laura  Secord  Candy  '^bich  were]®  hawker  comes  to  Lombankj^‘/„'i,J-,;^;/*'}..  ;;  "4’ 


bought  about  3  years  ago'  and'”^  years’  experience  in  theiRan*"' ou 


I  u  u  *  r  ../.cl  Z  ®^  $83,273,363  and  comparingjConsumcr  Finance  field  in  Can-ijy’-  McMs 

have  some  shares  of  Lnioni''  -  PP  ^iwith  gro.ss  revenue  for  1953  of  ada  and  until  recently  served  as|crowii  cork 


ng  been  founded  60  years  ago,  I  Gas  Co.  which  I  bought  last  *18.75  a  share.  I  see  where  they  Between  1953  and'^''®*'*^®"^  ®^  Seaboard  Finance|Buii.)ch9  Ltd  .. 

.nd  is  the  largest  Canadian- jy^ar  and  which  cost  me  $18  a  are  selling  at  $28.75  and,  con- Lg.^  earnings  after  all  char-i^-°*^P^''^  L'm‘^®.^|G*w\  *sadd'i/ry  . 

wned  ethical  drug  manufacturer.! share.  They  are  well  below  that  sidering  the  state  of  the  stock^  m 


wned  ethicBl  drug  msnufacturer.  I  share.  They  are  well  below  Ihe  state  of  the  stock 

'ompany  produces  a  wide  rangellBvel  on  the  market  now  and  |  market  in  general  and  the  ap- 


ges  also  expanded  steadily  to  $4.-|own  Canadian  Bellvue  Finance  venture.  Ltd. 
i595,257,  equal  to  $1.47  a  share  for  Corporation  Limited.  Mr.  Caw-  cmvle*h»n''cfm! 


1.917  2,187 

8.951  11,311 


- 1 c  I - -  - -  i,  .  .  ti  1  r  - — ^  — 1--.  poi  aiioii  l.iiiiiicu.  i>ii  .  '  aw- cowiehan  Cop. 

f  pharmaceutical  products.  Most  ihave  not  been  acting  any  too  Parently  vague  prospects  tor  tne|jg53  $9  582.598,  equal  to  $2.33  ker  s  appointment  to  the  Chief  upper  can«d* 
/idely  known  among  its  products  well.  Would  you  advise  me  to  near  future  on  the  market,  itjg  share  for  1937.  Net  earnings, LIxccutive  post  of  Lombank  Can-'"'’’ "*''*"*'*’ 
ire  217  and  222  tablets  for  the'sell  them  and  take  my  lossr"  [has  occurred  to  me  that  it  might Lhowed  a  decline  in  1958  to  $8.-  Limited  is  the  beginning  ofi  T.4,1  10  na 


428  2  27  {Superior  Propane 

721  0.82  j  ^  -11  •  i 

328  249  0  63  !  D  UV  S  Ur  1 1 1 10  CO. 

1.211ld  1.766(d  a^aay*  -wa  ■•.■»a  waw. 

1,366  4  67  0.25  i  Supcrior  Propane  Ltd.,  it  is 

70  247  0,02  .  .  „  „ 

265  announced  by  Reg.  Samworth, 

4Mid**^  {vice-president,  has  purchased 
247  Orillia  Propane  Co. 

792  3.70  Orillia  Propane  is  the  principal 
in4id  {distributor  of  propane  gas  in  the 
110  of  Orillia.  Ont.,  and  the 

796  1.501a  surrounding  district. 

T  *70  ^  Included  in  the  purchase  are 

.7.72  2.20  jsome  hundreds  of  customers. 
122  0^40  cylinders,  bulk  tanks,  vehicles. 
?67  0  80  I '■Pgulators,  office  equipment,  etc. 
311  2!56  {bs  well  as  a  bulk  bottling  plant. ^ 


its! 


0»)  fTM  pr«ip«clu,  ■nd 
>7-yMr  racaril  frain  anr 
lavMtaiant  Daalw  ar  Iraktr 
ar  mtall  Ikh  la 

CALVIN  BULLOCK 

i»4. 

sir  9Ua  I'AIMR,  aORTIEU 


ire  217  and  222  tablets  for  the  sell  them  and  take  my  loss 
elief  of  pain.  There  is  a  wide:  C  AM.  —  London  'On 

emand  for  company's  products  prevailing  nvarket  of  around 
rom  one  end  of  Canada  to  the^,g,^  ,, 

ther  and  export  markets  have  ^  ^  ^  j  i  u  • 

A  i.1-  i  J  •  Ai-  «  A-  k  iGas  Co.  of  Canada  Ltd.  is  .se 
•een  established  in  the  British!  ,  .  ,  •  »  i. 

J  uk  i^>nlv  about  a  point  above 

^esl  Indies  and  the  Caribbean,  ,  •  , 

,  ,  ,  .  -  ,1.  A  Mow  for  the  vear  of  12'4.  1 

entral  and  South  America,  .  ‘  , 

,  .  J  •  Au  XT  1960  was  16^4  and  p 

■Mexico  and  in  the  Near  East.  . 

Fiscal  year  ends  May  31st  and  "’* 

t  end  of  19.58-59  fiscal  period  .^tock  is  paying  dividends 


lem  and  take  mv  lossr"  has  occurred  to  me  that  it  might !,.hov..pri  ,  Herlinp  in  iqi^r  tn  *s  Limited  is  the  beginning  ofj  Tirtai  m  nai,  1.091.565887.992 
C  A  M.  -  London  'Ont.t  ,be  a  good  idea  for  me  to  sell|8;e“48.3  equaJ  To  "Jtl 

•revailing  market  of  around  I increased  .substantially  lastlities  throughout  the  Dominion. '3ili.  ^96o.' 

.  .  4.  ,,  .  Iproflf  I  could  make  on  my  in-,vaar  tn  tn  *>71  4Q->  am.nl  to  aq  H^^nHnnartrrc  am  tn'  «  Fist'tl  year*  ended  liilv  lat. 


'®^*^®  :13>,  the  common  stock  of  Union  '’''”1'*  mak^e  on  my  in- y^g^  $ii.271,492.  equal  to  $2  48  pecutive  Headquarters  arc 

*  ’’®''®  C,a8  rn  nfCanaHnitrf  U  sNlinv ^  '®  “"*'3  share.  be  opened  in  Toronto.  Rellevillc  ,,  on  -a  ’  *i 

British!  .  •  .  u  connection  would  he  appre-  ^  factor  of  some  sianificance Montreal.  j’J  J*"  _®" 

...  ,onlv  about  a  point  above  its  .  .  .  ^  latior  oi  some  signiiicantc  rn,.i.or  44  2  ,  b"'"" 

ibbean.  ...  ,  ,,  .  ciated,  lin  .up  jmnroved  nneratine  tp-  v^wker,  aged  44,  joined  di  N,t  toss. 

^pr.Va  "®"  f"'"  ''’®  •'■®®''  ®^  rn  .q  _  Haniiiion  '®®  '"^P[®'®®  ®P®rat'"S  ‘^®-, Household  Finance  in  1935,  whcrc  _ 

I  for  1960  was  16*4  and  price 
range  for  19.59  was  19'2-15'2. 


connection 

ciated. 


iin  the  improved  operating  re- 


On  ’‘A"  idnck. 
h»  On  ‘R’*  ytork. 
p>  On  preferred. 
di  Net  loM. 


suits  for  1959  was  increases  in,j,e  remained  in  a  managerial' 


We  can  see  no  good  reason  rates  on  electricity  and  urban  position  until  1940.  when  he  cn-  intCrini  EdmlnQS 
)r  selling  your  holding  of  Laura  Ifrancnnrtafinn  tprcH  thp  Rnvat  Canadian  Air  U 


Stock  is  paying  dividends’  at s®r'’ices  granted  tered  the  Royal  Canadian  Air 
the  rate  of  40  cents  a  share  Candy  Shops  shares  to-{,he  company  in  1958.  Increases i'^®®  nt  Jnri 


here  were  $420,000  five  per  cent  ''"®  "®'®  ®'  a®  ""are  an-  ^  temptaUon  of  ^pre  shown  as  comnared  with  5’  J?®  ®  Director | 

erial  notes  due  Anril  1965  and  ^®"®®  current  market  /  e..Kct,nii,i  ..wid  snown  a.s  compareo  vvitn^gj  Canadian  Consumer  Loan! 

2.50  000  five  oer  cent  serial  notes  J®®  *^®  *'''®®®’  *^®  y*®'*^!  v  i  t  h  d  P'^®®®^'"^  y®®*^ ®'®®**''®'*y  Association  for  12  years  and  .sirinbrr*  > 

«Zvemb.r  Ser  w«  I.  o.ly  ab.„.  3  per  ""O  .on„as.|.erv«l  l,,r  Ihr..  „„sec„Uve:»!;£™ 

ue  ]\ovemDer  lUbb.  mere  were  pn,,rcp  i-  -  . . i‘"^  *‘®-  carried.  Number  of  oasseneersiyears  as  President.  I.viia.  Distu. 

utstanding  $409,6.50  share.s  of  an  ®'  course,  i 


'carried.  Number  of  passengers as  President. 


u  sianaing  woH.bMi  snares  OI  an  return  and' it  points  tol  ^  reasonable  assumption jearried  on  urban  transportation!  Lombard  Banking  has  major,^^;;'— 

:  ’  z  r,::,  rMbJlz  T",!;  {."". o„,M,ndibs:»r  sr  s,':™rJssr  •: 


hare.s  of  an  authorized  200,000  widely  regarded  as  a  growth 
harems  of  class  “R”  slock.  [issue. 

Class  ‘  A  "  stock  carries  a  non-  .  For  fiscal  year  ended  March 
umulative  annual  dividend  of  31sl,  19.59,  Union  Gas  reported 


widely  regarded  as  a  growth  originally  in  the  light  of  its  qua-,  was  an  increase  of  60.1  per  cent  gnj  ’  Mgiayg,  Lebanon 
lilies  as  a  good,  high  yielding:in  gas  .sales  during  the  year.  Africa  and  Central  Afrii 


and  reasonably  safe  common.  Future  of  company  is  inextric-  Lombard  Nigeria  Limited 

slock  investment.  Paying,  as  it  ably  lied  in  with  the  economic  ®*’®blished  recently  in  Lagos,  b.c 

was  at  the  time,  regular  divi-  future  of  the  province  of  British  ,  n  ,u,  ji  t 


tralia.  New  Zealand.  Singapore  ciani  vknii, 
and  Malaya.  Lebanon,  Last 
Africa  and  Central  Africa;  and  ogiivie  Hour 
Lombard  Nigeria  Limited  wasj^-  '■  '’i®''’* 
established  recen  ly  in  Lagos,  bc  foich 


FIRST  HALF  > 

(000  ft  omittfd) 
lOfiO*  Per»h 

s  s  % 

1.3.37  1,487  0.43  ; 

I  .  U..37<)  1.7.3  ' 

'  12,877  12,332  t.49 

182  320  O.O.-i  i 

2.717  3..^8fi  1.88 

d.  ..  342  .310  0.81  1 

718  010  0.83  ‘ 

....  072  300  0.3t 

811  4')8  0.801  ab 

b.  ..  722  2n.“8  0.?0 

07.S  1.117  I  10 


0  cents  a  share  and  participates ; net  earnings  after  all  charges  .  ,  ,  «i.u  .u  C  anadians  will  undoubtedly:  chance^ 

.  J-  •  1  4  458  *  u  .u  I dends  of  $1  a  share  annually,  plus  Columbia  and,  although  there  welcome  this  extension  of  the 

nih  the  B  stock  in  any  divi-  equal  to  61  cents  a  share  on  the  ,  ,  ^  .,i  .  _  u  i  •  .u  •  ''^'come  mis  exiension  oi  me 

.  .  f  .  I  !_•  u  J  an  extra  of  2o  cents  a  share,  itimay  be  some  check  in  the  mv|interests  and  facilities  of  Lom-i 

ends  -n  excess  o  60  cents  a  existing  .stock,  which  compared  ^.g,  providing  you  with  a  yield  of|n7ediate  future  to  the  steady  ex-  bard  Banking  through  Lombankf*-;  ™ 
hare.  The  class  “A'  stock  is  with  earnings  for  the  Preceding  “  ‘  .  /  ,he'canada  Limited,  now  to  becomei""®'  ""**'■ 

lon-callable.  Announced  during  year,  on  the  .same  basis,  equal  f  j-  -u  ^  .  i«  n  r  t  i  a  National  Canadian  Credit  Fin-1  Tniai  m  d.t 

he  past  week  was  declaration  of  to  58  cents  a  .share.  Net  earn- distribution  of  35|longer  term  prospects  are.^g^,^  Organization  under  Cana-1  ®'’»"*' 
n  pvira  HiviHpnri  nf  .s  rpntc  a  f...  i,m  o  fi.„oiiCenl  declared  last  week,  the  an-  accordingly  promising.  dian  Management.  fir 


.  .  e  A  .  .11-1  J  CAIIO  Ul  ^  O  dlioi  c:,  II. 

ends  in  excc*ss  of  60  cents  a  existing  stock,  which  compared  .^.  ' 

hare.  The  class  “A"  stock  is  with  earnings  for  the  preceding  was  providing  you  with  a  yield  of, 
lon-callable.  Announced  during  year,  on  the  .same  basis,  equal  approximately  6  2/3  per  cent, 
he  past  week  was  declaration  of  to  58  cents  a  share.  Net  earn-  quarterly  distribution  of  35j 

n  extra  dividend  of  5  cents  a  ing.s  for  each  of  the  last  2  fiscal week,  the  an- 

hare  in  addition  to  the  regular  years,  jt  will  be  seen,  have  been  -"•'dend  was  placed  on  a 

5  cent.s  a  share  di.stribution  pay.  close  to  twice  dividend  require- ®^  *>  4®  a  share  -  which^ 

hie  June  1.5th  next.  This  would  mpn,s  on  the  slock.  Report  for  ®"  '■®®''  Purchase  price  of  $18.7j 

uggest  a  favourable  showing  in  pgj.,  fij-pgi  vear  should  be  avail-  ®  P'’®'’'d®'  >’"®  with  an 

he  annual  report  for  the  fiscal  .^le  within ‘the  next  week  or  so.''"d'®®'®d  y'®ld  ®f  around  74  per 
ear  now  ending.  j  Acquisition  in  .April  19.58  of  ®®"*'  ^ 

Prospectus  i.ssued  in  connec-  properties  of  Dominion  Goincidenlally  with  the  declar¬ 
ion  with  the  1959  offering  ^as  Co.  was  reflected  i"®r®ased  dividend] 

las5  '*A’*  stock  showed  consolid-  . 


1.007  l..>47 

37,528  37.528 


1.173  1.07.5  0.37  1| 
917  874  0.75ab  I 


nua  dividend  was  placed  on  a;  Having  regard  to  the  existing 

basis  of  $140  a  share  —  which,  slock  market  situation,  a  piir-t  industrial  acceptance 

,  f  ,  *  4  J  .  ,  lnctu.«tnal  Acceptance  ( 

on  your  purchase  price  of  $18.75  Phaser  of  the  stock  at  today  s;vises  that  an  additional 
a  share,  provides  you  with  an  '•''f'ls  might  have  tn  be  prepared  vS.^shareV*!.! '675"no''a’'*s 


'!a  National  Canadian  Credit  Fin-1  Tniai  to  dat, 
’jance  Organization  under  Cana-1  O’*"*' 
dian  Management.  I  firsi 


FIRST  QUARTER 


•Can.  Breweries  . 

INDUSTRIAL  ACCEPTANCE.  jCraie  Kit 

...  .  Cockshutt  F.F. 

lnriu.«tnal  Ac.-eplance  (  orp.  Lid.  *'1- 1  MaiSC.v-F^rsu-on 


hern  issued  as 
$25.00  a  share 


iTexaco  Canada 
Icons,  Paper 
|r.  Z.  Canada 
j  We.st  n  ('opper 
I  Atlas  Steels 
Quebec  Pouer 


2.244  2.092  0  6.5 

7  12  0.03  i 

756«d  807(d 

1.031  2.890  0.0,5'* 

3,474  2.834  1.08 

2.9.'i8  2,271  0.5C 

3.178  1.422 


Portfolio  Management 

•Vccounts  entrusted  to  our  care  are  kept 
under  constant  supervision  by  our  Portfolio 
Department  working  in  close  conjunction 
with  our  Hesearcli  stall. 

This  service  includes  i|iiaiirrlv  reviews  and 
valiialion  of  holdings,  ('lients  are  kept  in- 
lormcd  ol  iniporlant  financial  and  corporate 
developments  which  aflerl  their  interests. 


}  our  rnquiriefi  nrr  iniilrd. 

Greenshields  &  Co  Inc 

.'>07  FMacp  d'Armrs,  Montreal 


cent.  the  market  price.  Looking  ahead, |»  .share  under  the  1956  option  plan  InrlQu^ber  "power 

Coincidentally  with  the  declar-jbowever,  and  considering  thei^V'^aT  i>i)ruarv'''29ih."^9w?  an™ add^-  "  • 

ation  of  the  increased  dividend  4  L  3  per  cent  yield  on  the  Lssue.i'^;,-;^,  ^aleTin  “rlZe^Vd  a'’;r7a'^. ■ 
announcement  was  made  of  one  could  not  go  loo  far  wrong  ceiled.  There  ye  now  Kir'^Addfson 


MONTREAL 

UUEBEr 


TORONTO 

OTTAWA 


ShawiniKan  .  3.564  3  146  DAO.t 


SHERBROOKE 


NEW  YOHK 
WINNIPEC. 
LONDON 


I,s.s  «  ‘ in  operations  for  the  fiscal  year r  ‘  :  77  i  ”  par.  preiererd  share,  .nd 

ited  net  earnings  for  the  March  1959  volume  of r*®"''’  ^®®  subdivision  of  the  stock|'n  considering  a  purchase  today. ifOTonnon  >haie»  nuisundma 

■  Jf  Lft?."gas  sales  for  the' iV  months  end-'®"  ®  2  for  1  basis.  It  was  ®" !  ^  , 

’27;  1900.  $405,084  19d6.  $621,^^  nearly|“’®  s'^ength  of  the  stock  split  COH  InVGSfiTIBnt  FunO 

&4A4.716!  $.i.33.5B3  and,  ..  .  .  -  annniinr'r’mpnf  anH  i  firr^^acr  f  f  ■  Ir  f  f  f  ■  i  •  w  §\^ 


gas  sales  for  the  12  months  end- 


on  a  2  for  1  basis.  It  was  on 


G.  L.  Paper 
Kerr-Addjson 
Gera  Minen 
Faraday  Ur. 
I  Moore  Corp. 


488  .309  0.38 

1.3 >3  1.224  0.26  ; 

1.578  1.863  0.52'/^! 

,582  247  0.13  [ 

3.281  1.864  050 


f’27;  1955.  $405,084;  1956.  $621,341:  ^g.g  nearly|“’®  ^‘'•®"S‘'’  *‘’®  *‘®®‘‘  *P''‘ 

>  957.  $484,716;  19.58,  $,5.13.583  and.^g  announcement  and  the  increase 

959  $56  ,203^  Net  ®®';".nss  or^/ in  the  dividend  rate  that  the 

908-59  fLsca  year  mounting  to  2,5.3  billion  c.f.  as!^'®®*^  "’®''®^  "b  ’®  f®*- 

,vere  equal  to  Sl  .ia  a  share  J.  .  ^  ^  ^the  current  year  of  28^4  - 


!  he  outstanding  “A"  stock  —  or 


!.3  times  dividend  requirements!  annual  meeting  of  company 
im  the  issue  of  60  cents  a  share  I •>®"®  P'’nsidrnt  stated  that 


announcement  and  the  increase  f  f  f  r  f  f  f  f  »  • 

in  the  dividend  rate  that  the  — - - 

slock  moved  up  to  its  high  for  Portfolio  os  of  Morch  31st,  1960 

the  current  year  of  28'>4  -  COMMON  STOCKS  [Texaco  Inc .  7.000 

which,  incidentally,  was  also  its.  Shares  App'x. 


Thne  Rnnd>  havin/l  hfm  tnld.  ihh  ndt  frti cement  appeart 
m.i  n  mattnr  nj  rtrmrti  only. 


which,  incidentally,  was  also  its. 


last  June  president  stated  that  ®''-G'^®  It  has  since  given 

11  ,..oc  th:.i  n^fiirai  oat  •'^nnic  groiind  and  closed  on 


Automot**"* 

and  $1.06  a  share  on  ®®"^bin-|  '  w®*'  h®P®J  that  natural  gas  Gen.  Mol- 

id  "A”  and  “R”  slocks  oul^tand-  recently  acquired  n  j  u  i  ^ 

and  older  markets  would  show  Laura  Sccord  has  long  been 

At  current  market  of  14  the  a®  increase  for  the  current  year. 'Considered  a  good  investment  Banks 
;tock  provides  a  yield  on  the  65  iH  "a.^  planned,  shareholders  {for  income  and  relative  stability  Bank  of  Mont, 
•ents  a  share  paid  or  payable  on'were  told,  to  limit  extension  of  m  market  price.  Operating  «®nj^®‘ ^ 


Held  Per 
cent 

6.1.000  2,2 


•nt.*  Public  Utilities 

2.23  Bell  Tele,  C  of  Can.  Ito.non 
-  The  Cons  '  Gas  Co.  28,000 

2.23  Shawin'gn.  W.&-P,  120,000 


New  Scrieg 


Operating of  N.S. 


•ents  a  share  paid  or  payable  on  were  loio.  ...  ......i  caicmo..  o.,-  - -  Banque  Can,  Nat 

iccount  of  the  fiscal  year  just  I transmis.sion  lines  into  new  areas; record  of  company  over  the  32  900 


•nding  of  approximately  4  2/3  this  year.  A  sum  of  about  $l2|ycBrs  has  been  a  good  one  w  ith  jimp.  Rank  of  Can 


)er  cent.  This  is  not  by  anyjmillion  was  to  be  invested  in|sales  in  recent  year^  having|Royal  Bank  of  Can.  27.200 
Deans  a  generous  rate  of  return  additional  facilities,  he  ..^aid  -j-shown  steady  gains.  Thus.  for|Tor.-Dom.  Bank  19.000 

i  ind  would  appear  to  suggest  a|which  would  be  financed  from  ,  the  fiscal  year  ended  September  j 
jf  avourable  stock  market  apprais- j  working  capital  —  the  bulk  of, 30th.  1959,  gross  sales  of  $6,-j  Mttal* 


Base  Metals 


Ul  of  company's  prospects. 


I  which  would  he  used  for  new;  243.015  were  reported,  "bich  |  Did 


ggi  Retail  Trad# 

42  Loblaw  Cos,,  A 
J  29'Loblaw  Cos..  R 


(jj!  Textiles 

Can.  Cclane.se  Ltd 
0  57  Dom  Textile  Co. 

?6  I 

...j  Miscellaneous 


It  is  to  be  assumed  that  you  . services  in  existing  markets.  i compared  w’ith  gross  ...ales  for, con.  Min.  Smelt.  Co.  72.^  ’  DorV  Ltd 


Turchased  this  stock  for  its  As  potential  sales  are  develop- .the  1952-53  fiscal  year  of  $4,- {Hudson  Bay  M&S  C 
hrowth  possibilities:  and  these  ed  in  various  markets,  he  point -•  982, 4.i7. 

tire  a.s  good  today  as  they  wcrc'rd  out,  capital  cost  per  customer!  Net  earnings  during  the  7-year 


Intern.  Nickel  Co. 
Noranda  Mines 


itFId 

WKilttlKm  for  eapUal 
expansion 

Many  industrial  enterprises  with  good 
prospects  but  in  need  of  finances  will  bo 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  In* 
dustrial  Development  Bank. 

Information  about  I.D.B.  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  Processing 
•  Transportation  •  Construction  •  Air  Serviceo 
•  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  lifted  below: 


I  I2VDI7ArRf 

FDEV  ELOP  ME\T  BA\K 

Establiibml  m  1444  by  the  Government  of  Canada  to  help  in  fi- 
aancinf  new  or  expanding  small  and  medium  sised  eneerprisas. 


Foods  ond  Beverages 

in.  Packers,  A  19,000 


Geld  Mining 


•-  iC  Ak  '  M  t  ’ 

;  kTAOt  AVF  f  A'-3 
■■  fiv  -TfcftT  EaS' 
jN'vEk’M’i*  c.vE 
7?  Du*«l>aS  S’ 

'v  0  E  0»v  AkO  AV  E 
.'CTOfiiA  SQUARE 
-iEv'n  S'  lOU'b 


■period  1953-59  kept  pace  with; 
sales,  being  reported  at  $433,-  Building  Industries 
104.  equal  to  $1.51  a  share  on  Building  Products  .  22.000 
stock  for  the  fiscal  year  ended  Can.  Cement  Co.  .  21,000 
September  30th.  1959  as  compar-  Dom.  Bridge  Co 
ed  with  $316,432.  equal  to  $1.10  ®®'^  Oilcloth  21.000 

'a  share  for  year  ended  Septem- 
jber  30th.  1953.  Chemicals 

1  T.aura  .Secord  has  always  had:Can.  Ind.  Ltd .  11,000 

! sound  and  aggressive  manage- 'Du  Pont  of  Can.  ...  19.17.1 
,  J  J-  c-  in.®'E.I.  du  Pont  Co.  ..  .1,500 

ment  and  direction.  Since  1948: 

number  of  stores  operated  hasj 

increased  almost  .50  per  cent  j  Foods  ond  Beverages 
from  90  at  the  end  of  that  fiscal  Can.  Packers,  A  19,000 

■  year  to  133  at  the  end  of  last P‘®G1.1®fs  Gorp_  ... 

Ogilvic  Flour  Co.  .  13.000 
'Hiram  Walker  Lid  .  151,000 
The  .stock  has  never  been  1  George  Weston,  A  15,000 
notable  for  its  volatility  on  the  George  Weston.  B  23.000 
market;  rather,  as  previously  • 
indicated,  for  its  relative  market 

stability.  The  coming  split  in  the  Dome  Mines  Ltd.  .  20,000 
shares,  however,  can  be  expect-  Hollinger  Con  Mines  11,000 
ed  to  widen  to  some  extent  the  Kerr-Addison  Mines  20,000 

distribution  of  the  shares,  m  Lak®  Shore  Mines  .  22,^ 
.  ...  McIntyre  Porcupine  33,000 

the  final  analysis,  nevertheless.  wright-Harg.  Mines  14,000 
the  attractions  of  Laura  Secord! 
still  lie  in  its  position  as  a  good! 
i income  producing  investment;  a  H«avy  l^ustriea 

fact  which  would  suggest  that  ^Gas  Steels  Ltd.  .  13.500 

laci  wnicn  wouio  suggest  mat  Bronze  Co.  ..  9.000 

It  IS  a  better  hold  than  a  sale  Dom.  Found.  Ltd.  .  5,500 

•today.  Gen.  Elec.  Co .  10.000 

-  iPage-Hersey  Ltd.  .  6.5,000 

g  ^  Power  Corp 

I  Please  express  your  opinion  of 

the  stock  of  British  Columbia  Paper  ond  Newsprint 
Power  Corporation  as  a  purchase;Con.  Paper  Ltd.  .,  114,850 
today  for  investment.  I  am  think-  Grown  Zellerbach  9,000 
ing  of  something  which  is  likelyugj^^  Co.  .  35,000 

to  show  me  a  reasonable  profit jMgcMil..  Bloed.  Ltd.  1,58.000 
during  the  next  few  years  andipricc  Bros.  Co  Ltd.  51,000 

in  the  meantime  give  me  a  rea-, 
sonable  return  on  my  invest-  _ 

ment.— M.F..  .Calgary.  Brit.-Amer.  Oil  Co.  .  68.000 

At  prevailing  market  of  around  can.  Oil  Cos.  Ltd.  .  9,000 

32V4-32U2  the  shares  of  British  Continent.  Oil  'Del.i  10,000 
Columbia  Power  Corp.  Ltd.  —  Imp.  Oil  Ltd.  56,000 

there  is  only  one  class  of  stock  [."^®®j’®®Y,' 

,  Stand.  Oil  Co.,  Calif  25.000 
outstanding  -  is  selling  not  very  stand.  Oil  Co..  N.J.  .52,000 
far  above  its  1960  low  of  3154.^  Texaco  Can.  Ltd.  13,000 


Can.  Pac.  Rail.  Co. 

, ■  Cassiar  Asb,  Ltd.  . 

^  Cons.  Glass  Co.  I. Id. 
,  Dom.  Glass  Co,  Ltd. 
Famous  Play.  Can. 
Imp.  Tob.  Co.  Ltd. 
38  Ind.  .Accep.  Ltd  .. 

Ind.  Accep.  Ltd  War 
-'^3  Moore  Corp.  Ltd  . . 


Total  Com  Slocks  74  77 

.13 

.33  PREFERED  STOCKS 

fiZiAlum,  Co  ,  4^1-  .  .  7.000  .12| 

-  Alum.  Co..  4'2'’r  5.000  .17 

LIO  Can.  Celan..  $1.75  S,  8,200  .19 

Can.  Ind.,  7>,-2"®  1,600  .10 

’2  Dom.  Glass.  7%  .  15.000  .17 

1-25  Dom.  Tex.,  7%  ....  1,200  .12 

43  Gatineau  P  Co.,  h%  3.000  .23 

4.36  Goodyear  T&R.  5.140  .17 

41  Howard  Smith,  $2  .  2,000  .06 

*’3  Ind  Ac  4’2%  $100  par  4.000  .27 

-  Ind  Ac  4'2'!f  $.50  par  1,200  .04 

’  32  Ind  .Ac-5'2%  $.50  par  10,000  .40 

Lake  Woods  Mill  7%  485  .05 

•34  Henry  Morg.,  1.200  .09 

34  Shaw.  W&P  A'r  ..  8,000  .25 

38  Shaw.  W&P  4'2''7  .  4.000  .u' 

■®3iTexaco  Can.  Ltd.  4'''.  7,13  .05 

"OlG.  Weston  Ltd  4'2''-r  .1.000  .21 

"'  Zeller’s  Ltd.  4'2':f  .  5.000  .17 

Tolal  Pref.  Stocks  .1.00 

•28;  Total  Bonds  .  19.02 

.16, 

'2"!  Tolal  Investments .  96.79 

■''' !  Cash,  etc..  Net  .  3.21 , 

1 .44 ,  _ 

3.39:  Total  Net  Assets  —  100.00 

-  *Approximate  percentage  of 

8-18  total  not  assets  of  $120.457.710.2.1 1 
with  investments  valued  at  mar- 
3  '8ikel  quotations.  1 

.31  : 

312  Inland  Not"!  Gas 

2.08  Vancouver.  —  Inland  Natural 

1.73!  Gas  reports  net  earnings  of  $559.- 

- 1 960  for  the  nine  months  ended 

ll.lOj March  31,  1960,  first  3  quarters 
of  company’s  fiscal  year. 

1.82  Revenue  in  the  latest  period 

.njamounted  to  $3,854,849  while  ope 
.39 {rating  expenses  totalled  $496,577,; 
1.55{gas  purchases  totalled  $1,651,455;  1 
2. 10!  $1,004,856  was  provided  for  in 
.85  terest  and  amortization  of  long 
1.821  term  debt  and  $11,927  was  allot-' 
.57  ted  for  depreciation,  1 


$2,000,000 

Iniled  Towns  Electric  Company,  Limited 

First  Mortgage  Sinking  Fund  Bonds,  7%  Series  due  1985. 

Dated  May  I,  1960  To  mature  May  I,  1985 

PRICEi  97}^  and  accrued  intcreal 


Nesbitt,  Thomson  and  Company,  W.  C.  Pitfield  &  Company 

Limited  Limited 

Parsons  and  Landrigan 

Limited 


Something  up  our  Sleeve 


Tn  obtain  a  ropy, 
fill  in  and  mail 
this  coupon 


Pulling  investments  out  of  the  air  is  not 
for  u«.  But  we  think  you  will  be  interested 
in  the  carefully  prepared  reports  and 
opinions  presented  regularly  in  our 
Mf)N  I  HLY  BULLETIN.  Ask  for  the 
May  issue,  now  available. 

Mn\  (Ion  ten  Is 
•  Srience — Non  E’iction 
e  Food,  For  Investment 
e  Phe  Oshawa  Wholesale  Ltd. 
e  Review  And  Opinion 
e  Investment  Selections 


Ro5S,  Knowles  &  Co.  Ltd. 

25  ADELADE  STREET  WE.ST.  TORONTO 
Telephone:  fjMpire  8-1701 


THE  FINANCIAL  TIMES.  MAY  20,  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  17 


TORONTO  and  MONTREAL 


THE  MINING  MARKET 

Trantoetient  on  Toronto  Stock  Exchange 

(Clatiif  quoUtioDBi  Majr  17.  19R0) 


Eemofl  »5»  1*60  Mv. 

per  shr.  Div.  to  date  Stock: _ 

'  ABITCA  L. 

a  n  1.70  .05  Abitlbi  P.fcP. 

27.28  l.llVi  .5614  Do.  pM. 

1.44  .57Vi  .30  Acadia  Atl. 

4.181  1.20  .60  Do. ‘A’ 

46.821  5.00  1.25  Do.  ptd. 

1.571  .63  .35  Agnew  Surp 

0.171  Alta.  DIat. 

0.34  .  Alta.  Gas 

2.05t  1.00  .60  Algoma  Stl 

0.79  .53  .15  Aluminium 

35.86  1.00  .50  Alum.  1st 

12.75  2.25  1.13  Do.  2nd 

2.67  2.00  1.00  Anf.C.P.AP. 

25.65  2.80  1.40  Do.  ptd. 

0.42  .301  .20  Ang.  Nfld. 

8.58  2.25  1.12V4  Ang.  Tel.  414 

4.05  1.40  .35  Anthes  Imp 

25.91  5.12V4  2.75  Do  pfd 

1.43  1.00  .  50  Argus  Corp 

17.58  2.50  1.25  Do  1st 

17.58  2.40  1.20  Do  2nd 

1.69  1.401  .30  Asbestos 

62.37  .60  .  30  Ashdown  A 

1.39  .72  .36  Do.  ‘B’ 

.  .  AU.  Accept 

3.02  1.00  .751  Atlas  Steel 

1.00  .401  .12  Auto  Elec. 

0.91  .60  .301  Auto  Fabric 

0.08  .  Do.  ‘B’ 

.  BARCEL'A. 

2.19(j  .  BatesAInnes 

3.40  2.00  1.00  Bathurst  ‘A’ 

1.40  Do.  ’B’ 

0.54  0.50  f  .20  Beatty 

2  35  1.25  1.00  Beav  turn 

0.91  .551  Beld.  Cort 

1.61  .70  .  35  Do.  pfd. 

2.63  .  Belg.  Stores 

9.91t  1.00  .50  Do.  pfd. 

2.48  2.00  1.10  Bell  Tel. 

0.99  .40  .20  Biltmore  Hat 

1.99  1.00  .50  Do.  ‘A* 

2.75  1.37‘.4  Bow..Mer.  pi. 

.36  .28  Bowater 

17.811  2.50  1.87Vj  Do  S'/d 

37.811  2.75  2.06>/4  Do.  5'/4 

0.64  Brazilian 

28.15  6.00  3.00  Do.  pfd. 

0.82  .40  .10  BridgetTh 

28.47  2.90  .  72'/j  Do.  pfd. 

4.23:  1.00  .  25  Bright 

6.831  1.15  .  2844  Do  pfd 

3.04  2.501  .50  B.A.Bk.NoU 

1.25  1.00  .  75  B.A.  Oil 

3.24  4.75  2.37  B.C.Elec.4A4 

3.24  2.25  1.13  Do  4V4% 

3.24  4.00  2.00  Do.  4 

3.24  2.50  1.25  Do.  5 

3.24  2.12iu  1.06V4  Do.  4'/i 

3.24  2.75  1.37  Do.  5V, 

0  94  .25  B.C.  Forest 

*[831  .75  .37V4  B.C.Pack.'A’ 

4.551  1.00  .50  Do.  3’ 

2.48  1.40  .70  B.C.  Power 

3.04  2.00  1.10  B.C.  Tel 

0.27  .30 

1.41  .30  .30  Bruck  A 

0.10  Do.  ’B’ 

3  29  1  80  .90  Build.  Prods. 

l'85t  .851  .  .551  BurUngton 

1  77  .60  .  80  Burns 

0.751  .45  .11  Burr.Dry.'A' 

0.96  .  40  20  Calg.  Pow. 

46.65  5.00  2.50  Do.  pfd. 

0.971  .10  Can.  Bread 

9.461  2.50  1.25  Do.  ‘B’ 

2  54  1.00  .50  Can  Cement 

10.02  1.30  .  65  Do  pfd 

1 77  20  .20  C.  Cr.  Stone 

1  121  .75  .30  CAD  Sugar 

2.191  .80i  .50:  Can  FoUs 

3.32r  1.03T  .82*  Do  A 

2.401  1.50  .37V4  C.  Forg.  ‘A 

0.34  1.50  .75  Can  Ir  Fdry 

10.84  4.25  2.12V4  Do  pfd 

5  34  2  00  1.00  Can  Malting 

812  1.17  .5854  Do  pfd 

11.841  1.75  .8754  C.  Pack.  'A' 

11.841  1.75  .8754  Do.  B 

•>54  2.001  1.00  C.Per.Mort. 

61  21  4.40  2.20  C.  Safew.  pf. 

3.91  1.40  .  70  C.  Steamship 

S.90  .6254  62>/4  Do  pfd 

2.51  1.301  .30  Can.  Vinegar 

0.43  .50  .05  C.  WAC  B 

4  00  CDN.ARENA 

0  31  .25  .25  C.  Bakeries 

3!62  1.50  1.20  Cdn  Brew 

77  14  1.25  .6254  Do.  pfd. 

C.  Br.  Alum. 

2.27  1.6254  .75  C.  Bronze 

63.55  5.00  2.50  Do.  pfd. 

0  851  .75  .3754  C.Canner.  A 

lisi  1.00  .25  C.  Celanese 

.5!66  1.00  .25  Do.  1.00 

S.66  1.75  .4394  Do  1.75 

0  66  •  C.Chem.AC. 

0.221  Collieries 

0.04di  .05  .0254  Do.  pfd. 

0.391  .  C.  Conv.  A 

0.71di .  w 

C.  Curtis-W. 

65  .  25  C.  Dr.  Steel 

2.081  .50  .50  Cdn  Dredge 

0.44  .  .  .35  C  Fairbks  A 

o!51d  ...  30  Do  B 

0.57dt .  Cdn.  Food 

.  Do.  pfd. 

0  i4dt  '. .  Do. ‘A’ 

64!32  12.00)  10.001  C  Gen  Elec 

146  1.351  .751  CdnGenInv 

1.241  .75  .25  C.G.Secs.  A 

l!24l  .75  .25  DO.  ‘B’ 

0  99  .20  C.  Hy.  Carh. 

0.791  .10  C.  Ice  Mach. 

^  noT  no  .40  Do  A 


Approx.  „  , 

___196o —  Ylds  —Current  week—  Nel 
IHigh  Low  I  %  I  High  Low  Close  Chat 

.44  .24  ;  I  .30  .  27  .29  -.01 

4194  35  I  4.3!  3954  38*4  3954  . 

23  21V4  5.1'  2254  225*  225*  .  .  .  ■ 

11  9V4‘  6.2  10  9H  10  +5 

1954  17A4  6.3|  1954  19  19  —  5 

I  90  87  5.7|  . 

21  17*4  3.8  1854  1854  I8V4  ^ 
2.90  2.00  2.45  2.40  2.40  —.10 

I  2854  2054  . .  I  2154  2054  2054  +  9 


Net  Week's 
Change  Sales 


40'.4  32V4I  3.0  .14  .13  .14 

335*  28  ,  32  2954  31% 

•>1  1954  5.0,  20  20  20 

43%  40  5.3  4354  42%  4354 

4254  35  1  5.3  37%  3754  3714 

51  49  ,  5.6  51  51  51 

754  654  2.9  75*  65*  654 

41  37  5.8  4054  39  40% 

38  29  4.7|  30  2954  2954 

93  85  '  . .  I . 

35y4  26%  3.4  29%  28%  29>/4 

47  4254'  5.7  4354  435,  435* 

68  54  4.2 

2654  20%'  5.4!  26  24%  25 

12%  1054  4.8) 

1354  10%  5.4  13%  1354  1354 

17  1254  , 

28  21%'  5.3!  23%  225,  23Vi 

9%  754  5.0  85*  8  8 

8  654!  . . 

J.80  2.75  1  ..|  2.7a  2.75  2.75 


42  42  42 

3154  305*  3154 
654  594  65* 

225*  22  22 


—.10  1.150 

+  9*  10,200 

+  »4  5,178 

+  1'/*  30,609 

—  1%  25 


Earned  1959  1960  Div. 

per  shr.  Div.  to  data _ Stock: 

0.13  Fleet 

1.75t  2.80t  1.30  Ford 

15.20  5.00  1.25  Ford  Can.  'C' 

0.13  Foreign  Pow. 

0.66  .50  .25  Found  Co 

1.86  1.50t  .901  Fraser  Co. 

98.29  4.50  2.25  Freiman  pfd 

. Fr.  Pet*  pfd. 

.15  .30  Frosst'A’ 

1.98  1.55  .80  GATINEAU 

26.06  5.50  2.75  Do.  5% 

26.06  5.00  2.50  Do.  5 

0.961  .30  .  20  Gen  Bake 

1.40  Gen.  Dev. 

3.12  2.00  1.00  Gen.  Dynam. 

2.221  2.00  .50  Gen.  Motors 

2.61  Gen.  Pr.  'A' 

1.08  .40  .  2b  G.Stl.lVares 

17.84  5.00  2.50  Do.  pfd. 


Approx. 

- 1960 - Ylds  —Current  week— 


1  .80 

.43  1 

.52 

88% 

63 

3.8 

67V* 

1  173%  140  I 

3.2) 

155 

13.50  2.00  i 

1  12 

9 

5.l| 

9=% 

1  28% 

244: 

5.71 

26% 

1  97 

884, 

4.8| 

11.50  4.55  1 

•1 

4.90 

1  15% 

13%| 

4.4! 

14V* 

37 

32  1 

4.6' 

35 

102% 

M'/*| 

5.4| 

101 

99 

90  ! 

5.4] 

93 

9 

7  1 

4.3! 

TV* 

23 

13% 

144* 

50IA 

37 

4.8; 

44  V* 

33% 

41%! 

4.61 

43% 

31% 

28 

■  1 

28 

16% 

10%, 

3.4 

12 

87 

844 

5.11 

j  180 

141% 

150  : 

Net  Week's 
Change  Sales 


Earned  1959  1960  Div. 
per  shr.  Div.  to  date 


0.68  .18 

1.49  .60 

1.701  .80 

0.92  1.00 


.12  Sal..Sh.  Hors. 
.15  Sangamo 
.40  ScarfeCo.'A' 
.25  Scythes 
.40  Shawinigan 


__196(k— ^Ms°^^urrent  week—  Net  Week's  32.258Abacus 
.High  Low  I  94  I  High  Low  Close  Change  Sale,  4,100  Acad  Uran 
-7—  ^  ,  I  .  3,490  15.325  Advocate 


—.35  645 

+  '/*  1.210 


34  3494 

101  101 
93  93 


21.37  1.33  1/3  .  66  2/3  Do.  'A'  C 
26.35  2.00  1.50  Do.  'A' 

26.35  2.25  1.6894  Do.  'B' 

3.69  2.051  l.lSt  Sber.  Will. 

31.02  7.00  3.25  Do  pfd 


11  8%  2.6 
12%  ny*l  5.3 
10%  9%L  .. 
13%  12941  .. 
30%  25  ,  3.0 
31%  26  4.4 


13%  13V4  13%  —  % 


—  %  2360 

4.  5  638 


31.02  7.00  3.25  Do  pfd  |  130  118 

.20  Shop  A  Save  |  10%  7 

2.711  1.20  .30  Sicks  J  25%  22’ 

3.461  1.00  .25  Silknit  20%  20' 

30.641  2.00  .50  Do.  pfd.  36  36 

1.581  .60  .30  Sllverw’d.'A'  |  11  9’ 

2.011  .60  30  Do.  'B'  I  11%  10 


3.01  27  26  26 

4.4;  309*  29%  30 
5.1;  39%  39  39% 

5.2  43%  43%  43% 

5.0!  . 

5.6  120  118  118 

.  :  7.%  7  7 


24.74  5.00  2.30  Simon  S  pfd 

1.44  .60  .35  Simpsons 

S  K  D  Mfg 

3.19  1.45  .851  Slater 


25%  22%|  6.0; 

20%  20%  4.9) 

36  36  i  5.3 

11  9%  5.8|  lOV*  10 

11%  10  1  3.7j 


5.9  85  85  85 

...  309*  29  30  —  1 

.  2.50  2.35  2.40  —.05 

5.5I  . 

10%  10%  10%  +  % 


280 

(.  V4  721 
1.615 


14.25  3.50 
I  5494  52 
35  26% 

;  2694  24 
I  18%  13 
I  17%  14 
22  19 

I  21Vj  19 
I  2294  20 
23%  19%: 
83%  75 
57  43% 

24%  23% 
I  48  4394 

I  47%  41%; 
I  58  48 

I  85  78 

i  45%  39% 


I  16  lOV 
,  24%  20 


1  1694  1494 
30%  28 
7%  .5%| 

11%  7.% 
)  80  68 
|4,00  3.50 
15.75  4.00 
12.75  1.40 
I  18  16% 

I  16  1394 

I  10%  8% 

1  794  694 
|3.80  3.00 
I  60%  43  I 
I  9  6%] 

,1000  1000  I 


2.391  SO  .-  ^  ^ 

0.70  .  50  .30  Cdn.  Indus. 

134.32  3.75  1.879*  Do.  pfd. 

2.05  l.OOf  .23  C  Inger  A 

0.881  .85  .50  C.Int.Inv.Tr. 

3.141  ...  C.  Int.  Pow. 

17!o11  3.00  .75  Do.  pfd. 

2.48dt  .  .  Cdn  Loco 

0.11  . .  C.  Marconi 

i!23  .  80  .40  Cdn  Oil 

45.46  8.00  4.00  Do  87o 

45.46  5.00  2.50  Do.  5 

45.46  4.00  2.00  Do.  4 

1.97  1.50  .75  C.  P.  R. 

n  23  C.  Petro.  pf. 

0.32  .20  .  C.  P.AP.  Sec. 

1  721  .20  Cdn  Salt 

Cdn.  Silk 

13.971  .701  .15  Cdn.  Tire 

2I1I  4.25  2.13  C  Util  4%7<> 

45.46  5.00  2.50  Do.  5 

0  21  .70  .30  Cdn.  Vickers 

2.591  1.25  C.WallpA'A' 

9  591  80  ,  Do  B 

4  45  .80  .  20  C.W.N.Gas4 

4.45  1.10  .28  Do.  5% 

3  45  1.00  .50  C.  Westh  se. 

0.611  1.121  .381  Catelli  ‘A* 

0.611  1.621  .501  Do.  'B 

4  07  1.60  .90  Chart  Tr 

a.Olt  1.00  .50  Chat  f^i 


2.591  1.25 
2.591  .80 

4.45  .80 

4.45  1.10 


1  63  60% 

I  24%  22 
13.00  3.00 
I  6%4.2S 
I  20  15%: 

!  16  15 

I  25%  13 
I  5%3.00 

I  11%  SVi 
1  13%  12 
I  157%  134% 

I  8%  8 


I  1894  16V4 

I  18  16 

1  13  11% 

12.00  1.80 
I  22%  18 
I  55  46',* 

I  29  25 

1  19%  15% 
1  50%  41 
I  20Vi  17% 


S8ld  ...  Circle  Bar  3.00  3.00  .  . 

aaid  ■  Do. 'A'  I  6%4,25  !  .  |  6  6  6  . 

1,;?  Coch.  Dunlop  I  20  15%,  .16  16  16  +  % 

*7  701  80  '.40  Do  A  !  16  15  :  5.21  15%  15  15  -1 

1  67  Cockshutt  I  25%  13  . ;  14%  13  13  -  1% 

asidt  ^  CoghlinB.J.  5%3.00  I  !  . 

1  M  60  .15  Comb.  Ent.  I  11%  8%!  7.11  8%  894  89*  -  % 

1  M  TO  .60  Cords.  Nafl.  1  13%  12 

2.00  2.00  Confed  Life  |  157%  134%)  .  j  . 

A  881  50  .25  Cons.  Baker.  |  894  8  ,  6.2  8'*  8%  8'/* 

2,,  C.  Divers.  .95  60  .  !  .60  .60  .60  -.13 

*45  2  00  1.00  Do  pfd  32  29  I  29  29  29  -5 

im  80  .40  C  MAS  20  17  )  4.5  18  17  179*  -  % 

Vss  *  001  1.201  Cons.  Paper  44’*  36%|  5.0  41%  40%  41%  . 

om  Cons  Text  3.00  2.10  ; . 

?■«  95  50  Consum.  Gas  389.  34  ,  2.6|  3894  37%  38 

5  50  2  75  Do.  'A'  103  97  5.5!  102  100%  100%  . 

.7  05  5  50  2.75  Do.  'B'  103  99  ,  3.5  101%  100%  101%  +  % 

7  76  1  50  .75  Cons  Glass  I  29  22  6.4  239*  23%  23%  + 

^  57  1 10  Corby  'A'  1894  16%'  6.4i  169*  16%  16%  -  94 

?■«  1  10  Do.  ‘B’  I  18  16  6.41  16%  16%  16%  . 

A  07  801  .45  Cosmos  1  13  11%  6.6  12%  12  12%  .  , 

2  16  04  Craig  Bit  12.00  1.80  ;  . 

.2894  .’w  Crain  I  22%  18  I  189*  18%  189*  :  % 

c  olt  7  00  1  251  Crown  Cork  55  469*  4.6  50  4794  .90  f  2 

S  80  »  Crown  Trust  I  29  25  1  3.2  25  25  25 

o  al  M  Crows  Nest  I  19%  15%|  3.7|  . 

i  'm  90  Cr.  Zeller  1  50%  41  4.1  439*  42%  43% 

1  05  1.00  '.M  Do  A  I  2094  17%  .'20  19  20  i-  1% 

17  oai  3  00  .75  DAVID  F  'A'  I  45  43  1  7.0;  43  43  43 

‘7(W  1 TOI  .30  Diet.  Seag.  I  31%  2794  )  3.8  29%  29  29'*  :  % 

1M1  .601  Dorn.  Bridge  |  21  179*:  5.4  19  18%  19  i  % 

Dorn.  Coal  pl.  14.25  3.00  ,  .  ,  3.50  3.25  3.50  *-.30 

128  1 00  '.50  Dorn  Corset  17%  16  6.2 

i:“l  .TO  .21  D?m.Dair.  j?'’, 

^091*  ^‘10  10  DoV  Elect  I  9%  7%|  ..j  79*  7%  79* 

7?0  IM  .50  Dorn.  Eng.  1  19  16  5.9  17  16%  17 

?•«  60  30  Dorn.  Fabric  1  12  9  6.0  . 

7  76  I  TO  .70  Dorn.  Fdry.  52  42%  .  |  46%  43%  45  .  % 

4  50  2.25  DO.  pfd.  I  99  %%,  4.6|  97%  971,*  S7%  . 

^6^1  2  601  1.10  Dorn.  Glass  I  90  71  77%  76  77i%  +  2 

m  70  .35  Do.  pfd.  I  14  12%;  5.4  . 

■  D.  Magnes.  I  794  69*  6’*  69*  69*  . 

1  00.  1  00  n  Oilcloth  I  40  .15  :  6.0  36%  .16  36%  . 

H]  40  D.  Scottish  I  34%  30%l  3.2 . 

5TO  2  50  .62%  Do.  pfd.  I  42  40  :  6.2!  401/*  40'*  40%  . 

^  85  .20  D.  Stl.ACoal  1  1*%  129*  13  12-%  13 

*1*'  1  25  3194  Dorn.  Stores  1  55  41  2.5'  51  49%  aOi,-*  ,  9* 

t  si  57%  .45  Dorn.  Tar  1«‘.9  13%  4,2’  14%  14  14 

77  47  100  .75  Do.  pfd.  1  199*  179*  5.3  19%  19  19 

I  m'  60  .30  Dorn.  Text.  I  10%  8%  6.5i  9%  9  9%  +  % 

7.00  3.50  Do.  pfd.  I  125  110  5.8  120  120  120 

I  S?'  751  .30  Donohue  I  16  139*  5.0  159*  14%  13'*  ,  19* 

i'JI  i'm  .75  Dow  1  45%  45  |  3.3.  45  45  45 

n«7  SO  30  Dupont  1  26  20  !  2.1  24  239*  23%  +  % 

IsJle  S.'to  1.87%  Do.  pfd.  1  75%  70  5.4  TO  70  70 

,  *9  ,  EAST  KOOT.  10  7  ]  [ . 

11*88  7  00  3.50  Do,  pfd.  116  115  6.11  . 

^  1  00  ’5  EasyW  pfd  1794  16  I  5.9  17  17  17  . 

165  LWI  .30  Econ.Inv.  39%  359,!  4.3!  . 

5;“  1.TO  .37%EWyP.'C'  68  50'7|2  4  . 

29  06  1.00  .25  Do.  A  68  /*  51  1.6 

2*47  1.20  .30  ■  Electrolux  20%  16%,  6.4  20  20  20  +  19* 

107  42',*  .25  EnAHeal  A  10  7  ;  .  j 

a57  Do.'B'  I  594  5 

4.25  .90)  .90'  Equit.  Life  I  55  S3  |  .  ,  53  53  53  . 

1.30  1.50  .  37%  FAM.  PLAY.  1  21'%  18%;  7.7,  20  199*  19%  - 

1.34  1.00  .25  Fy.  Farmer  I  17  15  |  6.3  16  15%  16  i  », 

8.09  1.40  .95  Fed  Gr  A  (  48  39  j  4.01  41  40  41  +  % 

14.09  L40  .  70  Do  pfd  [  27'%  25  1  5.21  26'4  25  269*  +  9* 


1  -I  - 

5.8  12 

1  1 

12 

12 

■f 

I'l* 

500 

,  1 

:  4.9  444 

444 

46'/. 

- 

’* 

31,695 

'  .( 

'  5.91  474 

47 

474 

4 

175 

7V, 

7% 

TV, 

+ 

2,050 

5.8  434 

424 

434 

+ 

4 

145 

5.8  484 

48 

48 

235 

,  3.95 

3.50 

3.90 

4- .40 

24,7S4 

1  7.1, 

5.8,  6% 

64 

64 

— 

75 

’  6.4|  45 

444 

45 

r 

IV4 

60 

'  2.1 

1  5.6'  .... 

3.2|  51 

31 

51 

A- 

% 

95 

3.4  294 

28'/* 

2834 

f 

’/* 

18.795 

5.6  85  4 

84 

8434 

144 

5.5,  41 

40 

41 

r 

>,* 

122 

5.6'  72 

71% 

72 

97 

..|  46 

434 

46 

% 

401 

1  5.5  39 

38'% 

39 

+ 

1 

55 

5.6  494 

494 

494 

510 

..i  13 

12% 

13 

% 

3,350 

5.31  14 

14 

14 

664 

7.11  ■■  ■ 

4.4  32% 

31% 

324 

t. 

35 

6,518 

5.0  442. 

43% 

444 

1 

930 

..i  144 

14 

144 

H 

1,788 

S.sj  33 

.31 

33 

+ 

IV* 

2.915 

5.1  16% 

16 

164 

'% 

330 

5.8  13+4 

13V* 

13% 

1,611 

..|  6 

6 

6 

100 

2.1!  194 

19 

19 

_ 

'/* 

2.S89 

3.1  100 

98 

98 

— 

1 

515 

1  3.5,  3.60 

3.60 

3.60 

100 

3.6  284 

27 

28 

1'/* 

10,172 

5.2  25'% 

24’/, 

25 

3,417 

15% 

14% 

151% 

+ 

T" 

1,924 

4.0|  20 

20 

20 

200 

2.9  20% 

20% 

20% 

200 

.  !  20 

20 

20 

50 

7.31  20% 

20 

20 

— 

'/g 

3,035 

5.71  .  .  . 

4.0]  50 

494 

494 

Vg 

535 

4.9;  24 

23% 

234 

35 

4.0  434 

434 

43’/* 

'/* 

300 

4.0  43% 

43V* 

434 

— 

% 

130 

4.0:  50 

49 

49 

1 

235 

5.31  85 

85 

8$ 

+ 

1% 

10 

3.4  41% 

41 

414 

'/* 

631 

5.7|  11% 

11 

11'% 

243 

4.7’  30 

2934 

294 

— 

V4 

20 

..1  7% 

6T» 

7% 

f 

% 

395 

4.5  354 

.344 

35’/, 

!% 

13,190 

4.0 

11'% 

llVit 

114 

— 

'/■g 

260 

7.0,  244 

244 

244 

3 

5 

6.3|  80 

80 

80 

f 

1 

3 

5.81  13'/* 

13 

13 

’/* 

345 

5.9  19% 

19% 

194 

+ 

% 

3.725 

1  6.1  . 

6.0  29'/* 

29 

291/4 

J- 

Vk 

700 

..  6 

54 

6 

h 

% 

2,780 

..  94 

8 

8% 

3,930 

..  79 

72 

78 

— 

1 

2,660 

.  2. 15 

1.60 

1.90 

,  .30 

21,250 

14V4 

14 

14 

_ 

4 

1,402 

7.6|  9'/* 

9 

9V* 

800 

"!  ^ 

6’% 

7 

-i- 

'/* 

260 

.’i  55' 

•  1 

54'/. 

5~ 

10 

4.71  30 

30 

30 

1 

SO 

2.1'  9% 

9U 

9'% 

- 

% 

651 

- 

3.6  14 

13'% 

134 

_ 

% 

2,926 

5.41  70 

691/2 

694 

60 

,.|  40 

40 

40 

286 

144 

14 

14 

% 

1,145 

7.1  42V4 

42 

42 

180 

..!  8 

74 

7% 

'/* 

200 

. . !  5'/* 

4.85 

4.85 

450 

3.8:  21 

204 

21 

f. 

Vi 

1,073 

5.71  140 

140 

140 

30 

5.4  95 

95 

95 

S 

5.2|  76 

76 

76 

10 

6.01  25% 

24% 

25% 

+ 

4 

8,017 

. .  1  9’% 

84 

84 

— 

4 

923 

5% 

54 

200 

..!  ... 

1  •1184 

180 

184 

4 

45 

6.11  70 

6834 

70 

25 

6.0  84 

83 

83 

— 

1 

50 

4.5  IS 

13% 

15 

1 

1’* 

1.483 

'  30% 

304 

30i/'i 

25 

5.5i  144 

14V4 

i+V* 

+ 

4 

205 

6.1|  19 

19 

19 

25 

2.51  . .  . 

..|  .... 
3.3'  . 

4.4!  224 

22% 

22% 

- 

'% 

175 

:  i  '6  - 

6 

6 

ISO 

.  16 

16 

16 

•f 

% 

15 

5.2;  134 

15 

15 

— 

1 

75 

. ;  14'% 

13 

13 

— 

14 

1.180 

7.li  8'% 

8% 

8% 

- 

4 

1,750 

6.2'  8'.* 

8U 

84 

25 

1  .  :  .60 

.60 

.60 

15 

11 

1  ••:  29 

29 

29 

5 

5 

4.5  18 

17 

17% 

_ 

V* 

13,007 

5.0  41% 

404 

41% 

7,844 

2.6|  38'/* 

37% 

38 

2,620 

1  5.31  102 

1004 

1004 

185 

1  3.5  1014  1004  1014 

A- 

220 

6.4  23V2 

23 1/^ 

23V4 

+ 

4 

410 

6.4!  164 

161/4 

164 

_ 

v* 

810 

6.41  164 

164 

164 

30 

6.6  124 

12 

124 

130 

■  184 

184 

184 

Vg 

775 

4.6  50 

474 

30 

f 

2 

135 

3.2  25 

23 

25 

3.71  . .  . 

4.1  434 

424 

434 

206 

.’  20 

19 

20 

I- 

i'% 

100 

;  7.0]  43 

43 

43 

25 

!  5.8  29V4 

29 

29»4 

4 

4,860 

'  5.4  19 

184 

19 

-f 

4 

2.412 

,  .  .  3.50 

3.25 

3.50 

4. 

30 

75 

,6.2  .... 

4.4'  10 

9', 

10 

1 

’% 

415 

i  ..i  7% 

7% 

+ 

”4 

370 

5.9  17 

16% 

17 

325 

1  6.0, 

'  -1  46'% 

4334 

45 

% 

7,899 

,  4.6|  97'% 

97'% 

97% 

30 

.  77% 

76 

771% 

2 

225 

'  5.4;  .  . . 

'  . ;  6% 

6’.. 

6% 

130 

6.0  364 

36 

364 

207 

i  3.2' 

'  6.2:  401/a 

401a 

40H 

10 

13 

124 

13 

325 

2.5'  51 

494 

30»,a 

Va 

1,517 

4.2'  144 

14 

14 

9.025 

,  5.3  194 

19 

19 

30 

6.5!  9% 

9 

94 

A- 

4 

4,150 

'  5.8  120 

120 

120 

5.0  154 

14% 

15'4 

.. 

IV* 

230 

1  3.3i  45 

4.3 

45 

25 

!  2.1  24 

234 

234 

v* 

3,570 

5.4  70 

70 

70 

15 

1  I  .. 

■  6.11 

1  5.9  17 

17 

17 

20 

b!  4.3!  .... 

,i  2.4  .... 

'  1.6 

*!  6.4  20 

20 

20 

+ 

IV* 

10 

2.00 

1.00 

Do  Dfd 

43 

40  '  4.8 

42 

41V* 

41% 

—  V* 

77 

26.69 

2.80 

1.40 

Somm.  pfd. 

49 

454  5.9' 

47% 

47% 

47% 

.50 

.12%  G.McKay'A' 

7% 

IV*  . 

6V* 

6V* 

6V* 

—  % 

6.09 

2.85 

.80 

Southam 

87 

66 

84 

83% 

83V* 

— 

% 

.50 

.124 

Do.  ’B’ 

8 

6 

8 

8 

8 

200 

3.49 

2.50 

1.25 

So.Can.PoWa 

38 

57%!  4.2 

1.00 

1.00 

17 

15%’  6.4 

26.68 

7.001 

3.00 

Do.  pfd. 

120 

109  .  6.1 

115 

114 

115 

1.60 

.80 

42% 

34’/,:  4.0 

40’/* 

38% 

40’% 

+  14 

.60 

*15 

Stan.Str.StL 

17 

12V*  ... 

14% 

12V* 

14% 

— 

% 

26 

22 

25 

24 

25 

+  IV* 

3.60t 

.62 

.40 

Stan.  Paving 

19% 

14%  1  5.2' 

15% 

14% 

154 

+ 

% 

1.25 

.314 

Do.  pfd. 

234 

19  !  5.3 

23% 

23% 

234 

+  4 

0.801 

.60 

.30 

Stan.  Radio 

15 

11  .  4.8 

12% 

12 

12% 

+ 

4 

.20 

.10 

Gt  N  G  Util 

6% 

3V*|  .. 

6 

5-)* 

5% 

—  4 

3.34 

.60 

.30 

St.  Brock  'A' 

19 

19  ;  ... 

2.80 

.70 

Do.  2.80 

41% 

35  .. 

414 

40% 

40% 

+  4 

1.47 

.40 

.20 

Do.  ‘B* 

.  .. 

.50 

.25 

Gt  W  Coal  A 

5.00  4.50 

4.75 

4.60 

4.75 

+  .15 

550 

3.32 

1.20 

.60 

Stedman's 

38V* 

32  :  3.4' 

36% 

344 

36% 

+ 

1% 

.37% 

.25 

Do  B 

3.85  3.00 

3.25 

3.23 

3.25 

7.85 

1.901 

1.50t 

Steel  of  Can. 

87% 

70%  3.8 

Tli^ 

734 

75% 

+ 

1% 

0.13 

Gt.  W.  sadd. 

7 

4  .. 

4.40 

4.40 

4.40 

1.13 

.40 

.10 

Steinbg.  'A' 

24 

17>%!  . . 

19% 

IS^i 

19 

— 

4 

Gt.Wpg.Gas 

11'.* 

8'/*'  .. 

8+* 

8V* 

8V4 

1.23t 

.25 

Stuart  Oil 

19 

I7%i  5.3, 

19 

19 

19 

.20 

10 

Green.  Wire 

4.25  3.30  5.3 

3.50 

3.50 

3.30 

50 

0.92 

.30t 

.20 

Sup  Prop 

16% 

13  2.8 

144 

13'/* 

141/4 

+ 

4 

.75 

.18%  Grey  Lines 

11% 

10'%!  6.8 

IIV4 

11 

11 

—  4 

10.23 

1.40 

1.03 

Do  pfd 

23% 

21  :  6.9 

224 

22 

22'% 

.80 

.40 

Guaranty  Tr. 

27'/* 

2SV,'  3.1 

26'/* 

26'/k 

26V4 

+  Vi 

50 

1.311 

.30 

.25 

Supertest  ord. 

17’% 

I3%!  3.51 

144 

14V4 

14  V4 

— 

V4 

Gurney 

10 

9%1  .. 

.... 

o.iat 

.05 

.02% 

Do  'C' 

4.50  3.30  1  .. 

3.50 

3.50 

3.30 

2.90 

5.80  .67% 

2.74  90 

2.63  .60 
2.55  l.SO 
0.94dt 

I4.90dt  1.30 
.60 

4.31  1.80 

0.22dt  .25 
0.29dt 

2.401  .50 

3.12  1.20 

38.18  2.00 

7.401  1.50 

2.681  3.00 
2.77  1.75 


.15  HAHN  BRASS  I 
I  .45  Do.  1st 

.45  Hamil  Cott  j 
Hardee  F.  | 
.40  Harding  Carp  | 
Hayes  Steel  j 
Hendershot  j 
Do.  pfd. 

Hi-Tow  Drill.  I 
1.35  HindeAD  | 
.12%  Home  Oil  'A' 
Do.  R' 

.37%  Horner  A 
.60  How.  Smith 
1.00  Do.  pfd. 

.75  HubbardF.-A'  1 
.75  Hudson  Bay  | 
1.40  Hur  A  Erie  I 

.37%  IMP.FLO.GL.  I 
.12%  Imp.  Inv.  'A'  I 
.35  Do.  1.40  pfd.  I 

.62'%  Do  6'/*%  1 

1.20  Imp.  Life 
.30  Imp.  Oil 
.30  Imp.  Tob. 

Do.  pfd. 

.40  Ind.  Accept. 
.6894  Do.  2.75 
1.12%  Do.  pfd. 

.56%  Do.  2'/* 

.25  Ingersoll  'A' 
Inglis  ; 

InId.Cem.  p.  | 
Inid.  Nat.Gas  : 
.50  Do.  pfd.  I 

.40  Int  Bronze 
.75  Do  pfd 
1.00  Int.  MiU.  pfd. 
37%  Int.  Nickel 
Int.  Paint 
.60  Do.  pfd. 

.75  Int  Paper 
.60  Int.  Pete. 

.70  Int  UtU 
.93  Do  pfd 

Int.  Bldg.  Cr. 
1.10  Int  Pipe 
1.20  Inv.  Found. 

1.50  Do.  pfd. 

.35  Inv.  Syndic.  { 

.35  Do.  'A'  I 

Iroq.Glass  pf.  j 

.45  JAMAI.  P.S.  I 

3.50  Do.  pfd.  I 


11%  1194  11% 
119*  10%  11% 
23%  23%  23% 

93%-  93  53% 

7%  7%  7% 

55  55  55 

9.25  8.40  9.00 
8.45  8.40  8.45 


9'%  9'/*  9'% 

21  21  21 

75  75  75 

32%  309*  319* 
12'/*  12  12 
5%  59*  5% 

36  35%  35% 

49  49  49 

90  SO  90 
42>%  42'%  42>/a 

3%  4.95  59* 

19%  17%  1994 
4.43  4.20  4.45 
14  13’%  13’/» 


98  96%  97% 

43%  43%  43% 
34  33'/*  .33% 

399*  3894  39% 
69*  69*  69* 

569*  35%  56 


34  33  34 

27  2394  26 

13'%  12  13'% 


I  35  279* 

I  103  103  I  6.8: 

I  5594  46%  I  3.6 


559*  559*  559* 


.25 

.124 

K  DOUG  A  1 

1  7’% 

6  !  4.0 

64 

Kelvinator  | 

1  10% 

7  1  .( 

7Vi 

1.20 

.60 

LABATTS  1 

1  28 

24  !  4.9 

25 

Lafarge  Cem.  1 

I  9% 

8  1  1 

7.00 

3.50 

L  Woods  pf  1 

1  130%  114  1  5.8, 

.70 

.80 

Lambert  A 

1  13% 

12  ’  5.4’ 

13 

.70 

.80 

Do  B  1 

1 

1.25t 

.iOt 

Laura  Secord 

28% 

23’%  4.5; 

28 

.60 

.30 

Laur.Acc.'A* 

124 

12%  4.8 

1.00 

1.00 

Law.Jones'A* 

1  22 

19  1  . 

1.00 

1.00 

Do.  B* 

1  22 

22  ' 

.60 

*30 

Lewis 

11 

10%;  3.7; 

104 

*40 

.20 

LoblawCosA 

1  274 

22'%;  ..| 

25% 

.40 

.20 

Do  B 

27% 

22% 

27 

2.40 

1.20 

Do.  pfd. 

'  44 

40  3.5| 

44 

1.60 

.80 

Lob.Gr.‘B’  p. 

294 

26’%  . .  1 

29 

1.50 

.75 

Do  1st 

29 

25%;  5.21 

28% 

2.16 

1.08 

Do  2nd 

49 

46  1  4.6! 

.20 

.074  Lob.  Inc.  1 

1  134 

9%|  .1 

llVi 

1.00 

.30 

L.St.Law.P.  1 

1  30V4 

29V*'  3.4 

1.00 

.75 

Lowney  j 

264 

23  4.1 

24 

MacKlNN.SS 

1  9 

9  ..| 

5.00 

1.25 

1)0.  pfd. 

,  84 

94  .. 

3.001 

1.25t 

MacL.  P.AP. 

1  85 

78  - . : 

82 

81 

82 

■'r 

*'4 

.15 

MacM.*Pow. 

i  184 

14  1  5.1 

15% 

I4’/i 

15’/* 

+ 

% 

1.40 

.23 

MacMil. 

43 

35  3.9' 

1.00 

.73 

Mailman 

25 

25  4.0, 

25 

35 

25 

5.00 

2.50 

Do  Pfd 

89 

89  . . 

6.00 

3.00 

M.  Sug.  pf. 

904 

90  6.7! 

1.20 

.60 

M.L.  Card. 

27'/* 

25  4.6! 

.50 

.25 

M.L.  Mill. 

14 

114  4.0 

134 

12% 

i3'% 

+ 

l'% 

5.00 

2..30 

Do.  pfd. 

91% 

80  1  3.6 

89 

89 

89 

.40 

.10 

Massey  Ferg. 

i  12'% 

8%  4.2 

9% 

9 

9'., 

4.50 

1.12% 

Do.  4V'2 

1  104 

97  !  4.6| 

9'/ 

97 

97 

— 

% 

3.44 

1.37% 

Do.  oV2 

I  102 

934  3.6 

98 

97 

97 

— 

I 

.40 

.15 

Maxwell 

!4.75  3.25  |  ..! 

3.25 

3.25 

3.25 

.75 

.65 

McCabe  Gr. 

i  32 

30  1  ..! 

Melchers 

1  8 

7  1  ..! 

.60 

Do.  pfd. 

1  12V3 

10  1 

1.00 

.50 

Mex.  Light 

;  17V* 

13  5.7’ 

17'% 

15 

17 

+ 

3 

LOO 

.30 

Do.  pfd. 

13V4 

12%;  .  1 

13% 

13 

134 

+ 

1% 

Mid.-W.l.Gas 

12.05  1.50  ;  ..| 

1.60 

1.50 

1.55 

.20 

Milton  Brick 

12.80  2.50  ..| 

2.60 

2.50 

2.60 

1.60 

.80 

Minn.  8c  Ont 

1  33'% 

27'%  5.3' 

30 

30 

30 

+ 

2 

1.25 

.624 

Mitchell  J.  S. 

1  22 

21  5.71 

1.00 

.50 

Mitchell  R  A 

1  13 

lO^i,  I 

13 

12 

12% 

+ 

1% 

i.bo 

.75 

Mod  Cont  A 

13V2 

13'%  7.0| 

14% 

14% 

14% 

.90 

.22'% 

Molsons  'A* 

26V4 

21  4.0: 

22% 

22 

224 

+ 

i 

.90 

.22% 

Do.  ‘B’ 

26 

20  4.0 

22% 

22 

224 

+ 

1 

2.20 

.55 

Do.  pfd. 

41V* 

39'%1  5.5 

404 

40% 

40% 

— 

% 

Mon.  Knit. 

9V* 

7’/*!  ..j 

10.50T 

9.751 

Do.  pfd. 

89 

75  ,  .1 

1.35 

.85t 

Mont.  Loco. 

18 

1541 

16% 

15% 

ie 

1.30 

.93t 

Mont.  Trust 

46 

42  3.8 

43 

43 

43 

— 

iv< 

.40 

.60 

Moore  Corp. 

43% 

33'%  1  2.0’ 

43 

40% 

42% 

+ 

2 

1.00 

.25 

Morgan  H. 

34 

26  3.3| 

30 

29% 

29% 

5.00 

1.19 

Do.  pfd. 

91 

864,  5.5, 

1.251 

.751 

Mt.  Ryl.  Rice 

1  23 

19  6.1| 

204 

20% 

20V* 

1.67  .80 

4.52  .60 

1.841  .60 

5.521  1.50 
0.21  .32 

0.511  .40 

2.01  1.801 
4.281  1.85 
0.931  .60 

.751 

1.231  .751 

24.13  2.00 

2.55  2.00 


1.40  .90 

2.451  .75 

7.571  1.40 
0.88  .50 


2.761  .701 

76.821  6.00 
1.45  .70 

2.531  2.00 
18.341  2.25 
16.161  3.00 


2.80dl 

2.41  1.60  .80 

1.57  .90  .45 

4.70  I.IO  .35 

1.47  .75*  .45 

1.791  .60  .  43 

0.82  .07%  .15 

0.82  .15 

43.951  4.75  2.38 

2.33d 


44.61  4.25  2.12% 

0.64d1 

9.97d1  1.3194  .66 
1.401  .60  .30 

1.37  .60  .15 


.40  NAT.  DRUG 
.30  Do.  pfd. 

.30  Nat.  Groc. 

.75  Do.  pfd. 

.12  Nat.Hose'B' 
.40  Nat  SU  Car 
.80  Nat.  Trust 
.50  Nfld.  Light 

.30  Neon  Prod. 

.501  Niag.Wire'A' 
.501  Do.  ‘B’ 

1.00  NW  UUl  pfd 
.50  Noranda 

Nor.  Ont.  Gas 
.15  North  Star 

.15  Do.  'A' 

1.25  Do  pfd 
.80  N.Q.  Pow. 

.68  Do.  pfd. 

.25  Nrthlnd  UtU 
.30  N.S.  Light 

.30  OCEAN  CEM 
.00  Ogilvie 
.75  Do.  pfd. 

.701  Ont.  Loan 
.901  Ont.  Steel 
.50  Do.  pfd. 

.67%  PAGE  HER 
.20  Faton  Mfg. 

.35  Do.  pfd. 

Paul  Ser.  Str. 
Pembina 
.62'%  Do  pfd 
.90  Penman’s 
1.00  Do.  pfd. 

.401  Peoples  Cr 
Do.  pfd. 

.40  Photo  Eng. 
.50  Power  Corp. 
1.12  Do.  1st 
1.30  Do.  2nd 
Prem.  Iron 
1.00  Prem.  Trust 
1 .00  Price  Bros. 
l.OO  Do  pfd 
.25  Prov  Trans 
1.25  Do  pfd 

QUE.N.  GAS 
.80  due.  Power 
.45  due.  Tel. 

.35  Do.  pfd. 

.45  duinte  .A 


40  SS’a  40 
12%  12'%  129* 
349*  34%  34% 
19%  18  19% 

46%  46  46% 

25  24%  25 


+ 

i% 

— 

'/• 

+ 

’% 

+ 

% 

I  13  10  I  5.5, 

I  469*  40  '  4.7| 
I  140  125  '  5.6| 

I  29  2394  4.5' 

I  24  20  !  6.5| 

I  121%  121  I  3.3| 


31  27’*i  6.4; 

102  100  ,  6.0: 
2494  19  !  3.6 
95  54  6.4 

16%  15  . 

55%  44  I  4.4 
43%  39  ,  5.5 


I  18  11%  I 

36  33'%,  4.6 

33'%  28  2.8; 

20  17  5.3 

129*  11'4'  6.4| 


1.791  .60  .  43  RAPID  GR 

0.82  .07%  .15  Reitman’s 

0.82  .15  Do.  ’A' 

43.951  4.75  2.38  Ry.  Alu.  pf. 

2.33d  Riverside’A' 

6.49d  Do.  -C’ 

2.42  .  80  .40  BobertsonMf. 

1.09  .  30  Do.  2nd 

1.331  .80  .20  Robinson  L. 

1.00  .25  Do.  pfd. 

0.61  .40  Roe  A.V. 

41.57  5.75  2.87%  Do.  pfd. 

3.55  1.00  .751  RoUand  'A' 

3.55  .60  .35  Do.  ’B' 

44.61  4.25  2.12%  Do.  pfd. 

0.64d1  Royalite 

9.97d1  1.3194  .  66  Do  pfd 

1.401  .60  .30  Ryl  Oak  A 

1.37  .60  .15  RusseU  Ind. 

ST.L.CEM.A. 
1.24  1.00  .  30  St.  Law.  Cp. 

45.00  5.00  2.50  Do.  pfd. 

.  St.  Maur.  G. 


63.601  5.00  2.50  Do.  pfd. 

l.Ti  1.00  .80  TAMBLYN 

60.00  2.00  1.00  Do  pfd 

7.411  .30  .25  TyIrPrpfd 

3.16  1.60  .  80  Texaco 

277.01  4.00  2.00  Do.  pfd. 

0.30  .25  .15  Th  Can  Inv 

0.331  .  Up  Top  Tan. 

.  Tooke  Bros. 

Do.  pfd. 

1.56  .30)  .10  Tor.  Elev. 


3.47  2.40  1.20  Trad.Fin'A' 

3.47  2.40  1.20  Do.  ‘B' 

56.73  4.50  2.25  Do.  4>% 

41.45  2.00  1.00  Do.  5 

0.22  .13  ...  Trans.MounL 

1.24  Tr.  P.  Pipe 

1.21  .42%  .25  UNION  ACC. 

.71  1.3694  Do.  1st 

1.86  .60  .30  Do.  2nd 

0.611  .34  .20  Union  Gas 

2.41  .68  Do.  'A' 

0.91  .65  Un.Amus.'A' 

18.74  1.50  .75  Unit  Corp  A 

0.93  .93  .601  Do  B 

1.531  3.00  1.30  Un.  Fuel  'A' 


25%  219*1  4.31  24'%  24  24 

40  38  '  5.0] 

8%  8%;  3.8’  . 

39  45  3.3;  49  48  489* 

80  75  I  5.3|  76  76  76 

694  5%:  ...  . 

17  14  1  ..  15%  13%  15% 


3.8’  11  10%  11 

4.01  39%  39%  39% 


18  13%,  14 

37%  32%  6.8|  37 

36  .14  6.8: 

62  7794:  5.6|  79 

38'%  32  5.9|  35' 

12  8’4  .  9' 

I  17%  11%I  13 

I  9'%  7  4.9|  *' 

48%  45  I  .1  . 

10'/*  8  6.7:  8’ 

j  16%  12%  13= 

I  52  49='4|  ..’51 


35%  35'%  35'% 
9%  89,  8='4 

13  12'%  13 


3  +  % 

89*  9  l'/« 


6.7:  8’/*  8%  8’/* 

..;  1394  13%  13% 
..’51  50  50% 


23%  23'/*!  5.9;  25%  25%  25% 

22  189*  4.6  20%  199*  199* 

54'%  49  '  5.7  53  52%  529* 

46  35  I  36  36  36 


1.871  1.25 
0.181 


0.64  .10 

0.01d1 
1.28  .80 

2.12  I. TO 


VAN  ALLOY.  |2.50  1.55  1  .  .!  1.65  1.65  1.65 

.37%  Viau  I  22%  17  4.4’  18  17  17 

.12%  Viceroy  'A'  j  7  6%  7.7|  6%  6%  6% 

.35  Victor.AGrey  |  .39  35  3.9)  . 

.3194  Virg.  D.  pf.  |  15  14  |  . . ! 

'WAINWRT.  12.45  1.75  ,1.80  1.75  1.75 


'WAINWRT.  12.45  1.75  ,1.80  1.75  1.75  — ,1.5 

.70  Walker  Hir.  |  3894  33%|  3.9i  36%  35'/*  35%  —  '% 

Waterman's  |6.00  3.10  1  6  594  59*  +.25 

Waterous  16.50  4.10  I  5%  5  5%  +  9* 

WebbAKna.  13.50  2.50  3.25  2.30  3.25  +.60 

.20  Westeel  !  17%  12  I  4.7’  17%  15'%  16'/,  +  l'/« 

.60  W  C  Brew  |  32V*  31%’  3.7  32'%  32%  32%  . 


.  13,008,Agnico 

.  1,500  Akaitcho 

'''*  11.046  8,200  Alba  Expl 

[^4  .t05  2,900;Al£oni 

S70  1,500, AU  Rox 

20  6,000  Am-Leader 

3>005  Amal  Rare 
35  16,700  Am  Nephe 
H  1,480  10,800  Anacon 

.  2,500  Ans  Rouyn 

2+300  Ansil 
800  Arcad  wta 
311  3,600Area 

4,000  Arjon 
2  59,100  A  Arcadia 

I  .3,472  2,400  AU  C  Cop 

5  7*000  500  Atlas  Yk 

.  10,300  Atlin-Ruf 

160  7,300, Aumacho 

25  39,000  Aumaque 

^  30  2,000,  Aunor 

6,601  Bankeno 
32  4.100  Bankfield 

3,660  11,225  Barnat 
H  973  4.000  Bary  Expl 

V2  «00  5.900  Base  Metals 

8,100  Baska 

.  17,640  B-Duq 

590  3,000  Beav  Lod; 

M  5,990  30,050  Belcher 

'/i  1,005  540  Belleterre 

225  11,650  Bethlm 
2,050  2,945  Bevcon 

200  17,000  Bibis 
»/4  590  10,118  Bicroft 

25  5,200  Bidcop 

5  1,000  Black  Bay 

,  Ate  1»500  Bordulac 

i4.800  Bouzan 
2,500  Boymar 
.  *»  AA,*  2,48$  Bralorne 

V4  2,000  60,800  Broul  Reef 

3,200,  Brunswick 
'  9,500  Buffad 

..  oOO  12,370  Buff  Ank 

.  2,000  Buff  RL 

••  3,620  Bunker  Hill 

115  12.290  Cadamet 
*5  3®  32.900  Camp  Chib 

385  Camp  RL 
^  3,000  C  Tungsten 

%  2.308  7,500’Cdn  Astoria 

3.900  C  Collieries 
5  2,650’  Do  pr 

’*  25  3.905iC  Dyno 

'%  13.425  50,45o;c  Malart 

%  450  43,77o:C  N  Inca 

, .  ,,  5.386  Cdn  NW 

2.300  Cdn  Thor 
1/  ?jn  8.240, Candore 

^  ,  J]”  38,200'Can-Erin 

.7  2,000  Captain 

'*  l,485:Cariboo 

3.056'Casslar 
900.Cayzor 
15.780  Cent  Del 
6,190,Cent  Pat 
li  *  5’®®®  ^*"1  I’®’'' 

’’  36.600  Chester 

too  12,300  Chib  Jac 

120  3.300  Chib-Kay 

240  3,800  Chib  M 

”  10,030  Chimo 

1.020  Chrom 

.  »nn  5,625  Coch  Will 

5.000  Coin  Lake 
-  ^  o’o.n  1.350  Coniagas 


West.  Copper  13.60  2.60  '  2.63  2.60  2.60 

28.30  2.00  1.00  W.  Groc.  'A'  |  34'%  32  I  6.1i  33  33  33 


33.74  1.40  .70  Do  pfd 

2.33  .63  .33  Westons  'A' 

2.33  .63  .33  Do.  ‘B’ 

37.83  4.30  1.12%  Do.  49*  pfd. 

37.431  6.00  1.30  Do  6% 


43.79  4.50  2.25  Do.  pfd. 

60.10  3.50  2.75  WoodsGHpfd 

1.27  .  Woods  Mfg 

0.58dt .  YORK  KNIT 

0.461  ...  Do.  pfd. 

2.38  1.20  .  65  ZELLERS 

21.78  2.23  l.I2'%  Do.  pfd. 


Do  pfd  I  26  23%|  5.4'  26  26  26  ... 

Westons 'A'  |  35  29  2.0  34'%  33%  33'%  —  I 

Do.  ‘B'  3694  28%  2.01  34%  33%  33%  —  1 

Do.  49*  pfd.  1  104  82  I  5.4  85%  84%  84'%  —  I 

Do  6%  I  105  100  ;  5.8:  1®4%  104  104  —  1 

Woods  Alex.  '3.00  4.00  |  |  . 

Woods  J.  !  29  24'%’  6.1  26'/,  26'/*  26'/*  +  ' 

Do.  pfd.  I  85  82  !  5.5!  829,  82'%  82'.*  —  2’/ 

WoodsGHpfd  I  929*  92’%|  ..  . 

Woods  Mfg  I  37  37  I  ..|  . 


YORK  KNIT  12.75  1.00  I 
Do.  pfd.  I  22  10  ' 


2.66  1.90' 

2.06  1.80) 
2.75  1.801 


BANKS: 

1.90'  .80  C  National 

1.80)  1.031  C.Bk.Comm. 

1.801  .80  Imperial 

1.831  .83  Montreal 


2.01  1.831  .83  Montreal 

2.74  2.251  1.10  Nova  Scotia 

1.80  l.iot  .50  Prov.  Bk. 

2.83  2.32%  1  05  Royal  Bk. 

2.33  1.851  .95  Tor-Dom  Bk 


31'%|  4.11  34%  .34 
40  '  5.4; . 


56  47'%;  3.7]  50'%  49%  .'lO 

36  46%  3.6  51  50  .309* 

63'%  52  I  3.5)  55  54  55 

55%  41’%  3.6  51'%  50’/«  51 

7194  39%;  3.8  6294  61  62 

41  33%;  2.9  ,  35  34  34% 

80  66%  3.31  68%  67'%  68% 

56  48%'  3.9!  51%  50%  51 


Earned  per  share  is  amount  earned  in  company's  fiscal  yean  for  purposes  of  23,300  D' Aragon 
personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis.  3,500;  De  Cour 
1  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  19.300  Deer  Horn 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  5.133,D’Eldona 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price  ®®®  Delnite 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  year  ll,210;Denison 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  RIchardsoo  &  Son)  (Closing  quotations.  May  17.  19601 

LISTED  STOCKS 


Alu  Dist  Ltd  2.30 


Oils: 

Bid  Asked|(.  Collieries  8.30  8.75 

.30  2.50  Inld  Nat  Gas  4.30  4.45 


Do  VT  .1.80  1.90  MW  Ind  Gas  1.50 

J! 

Cap  Estates  9.00  10.00  J® 

Int  Brew  ’B’  3.00  3.25  mu... 

Neon  Prod  .  14.50  15.00 


Int  Brew  ’B’  3.00  3.25 

Neon  Prod  .  14.50  15.00 
Pac  C  Term  65.00 
Westm  Pap.  34.25  35.00 


Beav  Lod  U 
Beth  Copper 


ISun  Pub  'A'  10.25  10.75  'Canam  Copp 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  RIchardsou  A  &ons> 
Bid  Asked'C  Kodiak  87  90 

Alas  YP  .  200  |Claybar  15  .19 

Alas  Knf  —  80  jCom  Min’l  9  10 

Aldina  2%  3  j  Dorn  Min’l  1%  1 

BasLeduc  3  3%|Edoran  3  4 

Bata  4%  .  .  j  Gateway  2  3% 

BI  Crown  21  23  iKenare  1%  3 

Castles  10  13  iKeno  19  22 

C  Fortune  2%  3  jLeamac  4'%  6 


,»>  (Closing  quotations.  May  17.  1960) 
90  I  Bid  Asked  Ranchman  6 

.19  I  Led  Calm  5  S%  Renfrew  3 
10  i  Merit  011  53  .35  saige  Oil  50  5 

1  iMerland  11%  13  .uare 
s  in  1*  mare  ZV* 


80  |Com  Min’l  9  10  |  Merit  011  53  .35  c.:-,  nil  m 

3  I  Dorn  Min’l  1%  1  iMerland  11%  13  jt/r,  *  ou. 

3%|Edoran  3  4  |  Mill  Creek  10  13 

■  i  Gateway  2  3%!NRidgway  5  7  SUver  City  4'% 

23  iKenare  1%  3  |N  Cont  19*  i%TransfieId  2% 

13  [Keno  19  22  [NRichfld  2%  3  Turner  V  14 

3  I  Leamac  4'%  6  |Nuco  3  7% W  Warner  6 


15  14%  14%  —  '% 

14%  14%  14%  . 


2.60  2.40  2.40  +.15 

169*  14%  14%  —  1% 

50  49  49  —  1 

44  43^4  44  +  Vi 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shearson,  RammlH  *  Co.  (Closing  Quotations.  May  17.  1960) 


I  Allied  Chem  495* 

Amer  Can  37’%  Dougla.s 


Lockheed 
31%  Loews  Thea 
Amer  Cyan  56%  Dow  Chem  90'/*  Merck 
Am  Smelting  49  Dupont  21S%lMonsanto 

A.  T  A  T  87%  EUst  Kodak  113=%' Mont-Ward 

Am  Tobacco  S3  EJ  Paso  N.G.  33%! Motorola 
Anaconda  51%  Gen.  Elec  88%|Nat  Cash  R 

Armour  31%  Gen.  Motors  45%;Nat  Dist 

B.  A  O.  xd  329*  Goodyear  38%  N.Y.  Central 

Bendix  Avia  66’'*;Gulf  Oil  29  iNo.  AmerAvi 

Beth  Steel  45’*  Illinois  Cent  36=9*' Nor  Pacific 
Budd  18%!Int  Harvester  44%;  puiiu-,  p.,. 

Caterpillar  ’IS’illnt  Nickel  1089*  „ 

Celanese  24%  |  Int  Paper  100%  ”*“'®  Corp 

Chrysler  47%  Int  TAT  42%  “‘yTO*®" 

Cons  Edison  62  Jones  A  Laugh  68  Republic  Stl 
Cont.  Can  xd  42  [Johns  Manv  38%  Sperry  Rand 
Deere  41%  Kennecott  78%!St  Regis  Pa 


22%  Schenley 
I59*’Sears-Roe’k 
88  Shell  Oil 
4IV*|Soc  Mobil 
46%'  South  Pac 
172%ISouth  R.R. 


88%  Nat  Cash  R.  60  jSt.  OU  Calii 
45%;  Nat  Dist  299*  St.  Oil  N.J. 

38’/*  N.Y.  Central  23%;Texas  Co 
Carh 


18%!Int  Harvester  44%  punu  p  • 
•28»*  Int  Nickel  1089*  „  “  ‘^®f® 
24%  I  Int  Paper  100%  J*®'®  Uorp 
47%’ Int  TAT  42%  «»ythTOn 
62  Jones  <e  Laugh  68  Republic  Stl 


TO%  Nor  Pacific  40’*’i,„,ied 

Phillips  Pete  40^41  United  Airline 

om!  Radio  Corp  76MilJJ  ?*  P«*>ber  57 

42^lRaytheon  45  jU.S.  Steel  82 

gg  ^Republic  Stl  63  Westlnghouse  54^'s 

58M*  Sperry  Rand  23V«|  Woolworth  67T* 

78mSt  Regis  Pap  38^;Youngstown  S.  106 


llVi  U  ll»/4  —  Vi 

42^/8  41 U  42Vi  —  »/8 


—  CANADIAN  BONDS  — 

(By  Th«  Investmtnt  Dealers'  Association  of  Canada) 


26^8  25'/4  26*/i  +  4^ 


(Claaing  quotations.  May  17.  1860) 
GoTt.  of  Canada;  ,C  Chem  3>4/71  90  93  ,ShJ 

Issues:  Bid  Asked  C  Indus  5%/TO  97  SI" 

,'%/6o  101  101'%  ^  J?  r'*! 


101  lOl'/i  CPR  3^4/72  79 

TO%  ,00"  C  OU  4/76  79 

102’*  103V*  *® 

<M  991%  Cons  Denis  3/ 62  97 

^  ,5  Cr  Fonc  5'/i/74  92 

neii  8714  D®'"  Strs  59*  76  95 


93  Shawin  5'%  72  105  107 

Simpsons  3  76  127  133 

82  Simpsons  5%  79  103  105 


Triad  Oil  4’*  71  77%  79'*  43,350  Latin  .\m 


289,  28  28  —  9* 


91  WCoastT  5%  88  80 
®®  UtiUty  Bonds: 

"  Ang  Can  T  6/83  97 

™  ^  ,,,  —  „„  X;  Avalon  T  3%/66  82 

lOlV*  102V*  ®®  ®:  Bell  Tel  3’*  79  TO 

9'  92  *  V/M  ani  Bell  Tel  6V*  78  101 

79  80  ®®’‘  Bowater  3%/80  75 

Loblfw'G  98  “  3’* II 

MaK^Fer'^49*/76  82  *85  ®^'®® 

103%  104%  9S^  ™  91 

NStarai  5%/TO  93  TO  CaIgPow  3’'*/72  80 

R®yAlin  5% 'TO  TO  97  ran  Elect  4 '68  79 

82  84  c  CWNatG  5%  83  94 

88W  90Vi  21  ?7  ConsGas  534 '77  95 


46  45  45  . 

42  4IV4  42  +  H 

64  63  63  . 

2.90  2.80  2.85  —.03 


14Vi  14Vi  UVi  —  '/i 

13  1124  13  ^  ! 

36  34Vi  3534  r  U 

32»i  28  32V4  +  V4 

19  19  19  —  1 

14*4  14’*4  14»4  —  U 

15  15  15  . 

14  12  14  -r  2 

86  86  86  . 


3  Perp 
CNR  4  81 
CNR  5W/64 
CNR  5^4  85 


Provincial: 

Alta  Tel  4V4/78  82 
BC  Power  5/82  88 


19.120  Leitch 
4,700  Lencourt 
2.200  Lexindin 

4.500  LL  Lac 
58,380  Lorado 
18,100  Do  wls 

1.500  Louvict 
10,500  Lyndhst 


BC  Elec  334  69  82>/2  84Vi  3.331  Macassa 


BC  Elec  5^4/77  96  98 

,  BC  Elec  51^  88  88V7  90Vi 


BC  Power  5/82  88W  90^  lun'^^Ur  5H^62  94 
Manitoba  5^/TO  Wi  1^4  i  m 


9J  ran  Elect  4  68  79 

9J  CWNatG  5H  83  94 

9^  ConsGas  534  '77  95 

Cons  Gas  5^78  88 

East  Lit P  4 '69  80 

_  GtL  Pow  53^/77  90 

Inland  NG  6/82  91 


6,3CK)  Macdon 
7.200  Macfie 
6,420  MacLeod 
19,750  .Madsen 
2,5CO  Magnet 
105.400  Malartic 
2.023  Maralgo 
2.250  Marcon 
38.075  Maritime 
206.200  Martin 
4.000  Matatch 


I  Ontario  3  65  90 
Ontario  5V2  '80  98 


SVa  5  5H  +  V4 

75  74  74  . 

33V2  33  33V^  . 


7.70  7.35  7.50  —.05 
1844  184^4  1834  +  44 


N  Bruns  5/79  91  93  S‘®‘j?’*®  GtL  Pow  5% '77  90  93  206.200  Martin 

Nfld  6V4/8O  100%  102%  NG  6/82  91  93  4,000  Matatch 

N  Scotia  3%/65  89  91  J^P  a.M  87  M%  TO%  \  ar  timEI  4/75  78  80  - 

N  Scotia  5/79  91  93  ^estonG  S%/71  90  92  NndLAP  4%/7t  78  80 

Onurio  3  65  90  91%  CouTertibles: 

^Urio  59* '80  TO  99  Abitlbi  49*  66  96%  98%  5%  78  91  ” 

^t  Hydro  *  66  93%  TO  ^1,3  gy  3,  gy  io2  108  p"  „  J.  5??  jIk-  o*  tSupplied  by  Ki 

^t  Hydro  6 '80  103  104  %  Brazil’n  4%/71  74%  76%  Bi, 

Quebec  4/62  97V*  98V*  bc  Elec  6/84  103%  105%  ®  «  ”,  ,, 

Que  Hydro  6  79  103  104  c*  Delhi  5V^/73  8  7  89  5^®  Aifill  ««  AJexan  Bldg  C  12 

QueHyd  3%/ 75  81%  82%  c  Pacific  4/M  86  87%  |®  |®  Ang  C  Tel  AC  38 

Saskat  6/80  101%  102%  Con  Petro  4/TO  80  M  ^^"Gas'l'/TO  1^%  M-*  ®^“1r^"H“‘*Prw  0 

Industrial:  C  Util  5%  TO  103%  107  Union  G  5%/TO  92  TO  « 

Abitibi  P  6Vti/77  99  101  Cockshutt  5/68  87  90 

AlgomaS  5V4/78  91Vi  93^  Dorn  Text  4/66  881^  91  Estate  Issnes.  ^  Sugar  ..  27 

Alta  Gas  544/81  88  91  Greyhnd  5V<l/78  98  lOOMi  6/78  89  92  p  carpet  50 


.07  .07 

3.30  3.20  3.30 


.05«/7  .05  .03M 

11.25  10.50  11.00 


o’ftdS  1.350  Coniagas 
^  kOA  124,665  Coniaurum 
4,137  Con-Key 
17,310  9,200  C  Bellekeno 

5.000  C  Beta  G 
40,500  C  Callinan 
14,000  C  Discovery 
2^2  1,800  Con  Gillies 

,  25  4,100  CG  Arrow 

^440  83.490  C  Halliwell 
1.15a  12,500  C  Marbcn 
5®  8,058  C  Marcus 

33,  53.137  C  Mogul 
1  14.150  C  Morrison 
125  9.200  C  .Mosher 

25  (  49.200  Con  Negus 

.  2,000  Con  Nichol 

22.750  C  Northld 
.  3,014  C  Reed  Pop 

30  i  7,800  C  Regcourt 

i  2.500  C  Sannorm 

26,985  Con  Sud 
I  4,000  Conwest 
9,000  Cop  Corp 
,  18.250  Cop-Man 

-  34,897  Coprand 

25,400  Coulee 
.  7,300  Cowich 

2,375, Craigmf 
19A  1.000, Crestaui 

.  2,500  Croinor 

L998  2,500, Crowpat 

14,300  Daering 


.08  .oeVa  .07 
.13‘/a  .10  .12 


.07i/*i  .07»/2  .07Va 


3.30  3.00  3.50 


.07  .06W  .07 

.13  .12V^  .13 

5.70  5.35  5.60 

11.00  9.75  10.50 


8.75  8.00  8.25 
.79  .75  ,78 


.04>4  .04  .04 

AV/7  .13  .13 

.94  .89  .92 

.06»/a  .06'/^  .06«^ 


5.75  4.90  4.95 

1.20  1.10  1.20 

.lOVa  .09V5  .lOV^ 
30  .23  .29 


4.20  4.15  4.20 

2  90  2.80  2.82 

.12V^  .12»/^  .12V2 


1.55  1.49  1.50 

.17Va  .12«/^  .17 


.O/V-i  .06'a  .07 

.05  .04V2  .0.5 

32«/^  ..30  .30 

3.73  3..35  3.75 


Salei  Stock 

High 

Low 

CIO 

1.200, Mattagami 

S.40 

5.20 

1.40 

8.100  .Maybrun 

.10 

.08 

,10 

2,775;Melnt,vre 

24.50  ; 

23.84  : 

24,2.5 

8,300  McKen 

.19 

.18 

.19 

9,000  McMar 

.05% 

.05 

.05 

20,500  McWal 

39 

.34 

.36 

5,000  Mentor 

.17% 

.17 

.1/ 

13,100  IVIerrill 

.74 

.70 

.72 

13,800, Meta  Uran 

.08 

.07% 

.07 

21,000  Midrim 

.57 

..50 

.50 

12.725  Milliken 

.90 

.85 

.9C 

3,000  Minda 

.06 

.06 

•  Of 

7  JOO  Min  Corp 

10.84 

10.62 

10.67 

26,500  Min-Ore 

.09'/a 

.05 

.Of 

16,660  Moneta 

.66 

.61 

.67 

19,702  Mt.  Wright 

.52 

.50 

.30 

10.133  Multi-M 

.32 

..30 

.30 

99,150Murray  M 

.63 

.36 

.5? 

6/iOO  Nama  Or 

12 

.10 

.K 

13,600Nat  Expl 

.04 

.03% 

.04 

3,025  Nealon 

.06 

.05Va 

.o: 

SOO'Nello 

.10 

.10 

.10 

6,500  Nes  Lab 

.11 

.09 

.0! 

3,000;  New  Alger 

-04% 

.04 

.04 

27,250  New  Ath 

.29 

.25 

.2f 

3,000  New  Bid 

.07 

.07 

.07 

7,800  New  Cal 

.37 

.35 

.X 

23,500  New  Delhi 

.10 

.09% 

.00 

5.620  N  Dicken 

2.80 

2.72 

2.7: 

500  N  Goldvue 

.04% 

.04% 

.(K 

1.000  N  Harri 

.09 

.09 

.00 

118.350  .New  Hosco 

.92 

.76 

7.033  New  Jason 

.05% 

.05 

.0.5  , 

16,100  N  Kelore 

09 

.07% 

.07  ' 

4,075  Newylund 

,14% 

.14 

.14  1 

8,900  N  Man 

.16 

.32 

.32 

121,232  N  Mylama 

.53 

.52 

.34  i 

3,500  New  Rouyn 

.06 

.05 

.06 

2,100  .N  Senator 

.04% 

.04 

.04 

9,467  Niek  .MS 

.38 

.35 

.37 

6,465  Nipissing 

80 

.75 

.70 

3,800  Norbeau 

.45 

.40 

.4.^ 

13,000  Norgold 

.06Va 

05 

.Oc 

15,500  Norlartic 

20 

.20 

.20 

1.740  Normetal 

3.05 

2.93 

2.9f 

9,993  Norpax 

.08 

.07% 

.Of 

13,250  Norsync 

.08 

.07 

.Of 

32.275  N  Coldstrm 

.99 

.86 

.O'* 

6,588  Northgate 

45 

.40 

.4.' 

3,700  N  Goldcrt  . 

.25 

.24 

.2* 

4,350  N  Rank 

77 

.74 

.74 

4.747  Northsp 

.86 

.82 

.82 

6,685  Do  A  wu 

.30 

,29 

..30' 

3,300  North  Can 

1.24 

1.10 

l.K 

9,500  Norvalie 

.10 

.09 

.09 

4,593  O’Brien 

.60 

.58 

.60* 

500  O’Leary 

.12 

.12 

.12 

19,199  Opemi.ska 

6.55 

6.25 

6.30 

59,600  Orchan 

J.26 

1.19 

1.21 

7,500  Ormsby 

28 

.27 

.27 

2,600  Osisko 

.28 

.27% 

.28 

4.825  Pamour  ^ 

.61 

.39 

.59 

5,000  Paramaq 

.07% 

.07 

.0? 

1.700  Pardee 

.15 

.15 

,1.’ 

9,50  Patino  M 

4.00 

3.85 

3.90* 

3,000  Do  wts 

.30 

.23% 

.28, 

1,105  Palo 

2  60 

2.45 

2.80 

5.970  Paymast 

.18 

.18 

.Ifii 

1.500  Pee  Expl 

.11 

.10% 

.If.. 

9.200  PeerlC5.s 

.13 

.12% 

.13. 

9,600  Perron 

.14% 

.13 

A'm 

12,355  Pick  Crow 

.76 

.74 

.7.' 

2,600  Pitch-Ore 

.0.5 

.05 

/o:*i 

2,005  Placer 

12.38  12.00  ] 

12.2.' 

33,700  Portage 

49 

.42 

.42 

600  Premium 

2.90 

2.85 

2.8.' 

12.200  Preston 

3.65 

3.45 

.3.50, 

9,329  Pronto 

2.33 

2.15 

2.3'’' 

5.500  Pros  .Vir 

.41 

.38 

.41 

5,300  Purdex 

05 

.04 

.04 

27,495  Que  .Vseot 

.11 

.08 

.11 

7,900  Que  Chib 

,17% 

.16 

.16 

2,525  Que  Cop 

.13% 

.12 

A-^ 

1,500  Que  Lab 

.03 

.03 

.0:1 

1,500  Que  Lith 

2.65 

2.55 

2.60* 

1.500  Que  Man 

.11 

.11 

.11, 

8,975  Q  .Metal 

.51 

.49 

.5' 

7,490  Qunston 

.12% 

.11 

.11 

4.140  Quemont 

9.50 

9.00 

9.2c 

49,200  Radiore 

.63 

.58 

..5f 

1.000  Rainville 

.25 

.23 

.2.1, 

14,100  Rayrwk 

.50 

.46 

A' 

40,700  Realm 

34 

.26 

800  Reme.. 

2.00 

1.86 

2.'K 

1,400  Renabie 

1.65 

1.61 

1.63 

14.000  Rexspar 

38 

.33 

.33 

2,000  Rio  Rup 

,0.5 

.04 

.0^ 

24,400  Ri\  .Athab 

.17 

.16 

.U 

19,250  Roche 

.10 

.09 

.0< 

.11,727  Rockwin 

.20% 

.19 

11.554  Rowan  Ct.ns. 

.06% 

.06 

.OK 

5.000  Ryanor 

.09 

.09 

.0' 

6.900  San  \n‘ 
4,000  Sand  Riv 
.500  Sheep  C 
23.647  Sherntt 
500  Sigma 
6,492  Sil  Miller 
1,000  Sil  Stand 


.10  .09V.I  .Ot 

80  .80  .1 
2.35  2.65  2.8 

.3  .35  .3.30  3..3. 


1  at  the  closing  price  Delnite 

I  year.  ll,210;Denison 

- i _  4,050  Dome 

250  D  Magnes 

IJARI^p  1.000  Donalda 

nAIMwfc  1,000  Duvan 

7,500  E  Amphi 
dons.  May  17.  1960)  7,100  East  Mai 

2,7.30  East  Sull 
39,400  Elder 

A.  A.  2,500  Eldrich 

6’552E1  Sol 
I*  10.540  Eureka 

45  N  W  Ventures  ,04  .05  5,540  Falcon 

50  Pac  Nickel  .,2  .TO  6,,,oo  Faraday 

Nat  Explor  .04  .05  2,650  F’west  Tung 

;40  Quatsino  .19  ,23  54.300  Fatima 

Silbak  Prem  ,24  ,  26  12.000  Frantxieur 

Sunshine  Lrd  .08  .13  71.692  Frobisher 

Taylor  Bridge  .13  .18  10  Do  debs 

.09  Trojan  Cons  .08  .09  5.200  Gaitwin 

.75  Vananda  . .  .01  .02  4,483  Geco  Mines 

.11  West  Expl  .  .08  .14  1,700  Gene.x 

500  Geo  Scien 
3,620  Giant  YK 

IIINn  8.000  Glacier 

IVIl.#  2,000'GoldaIe 

.  ..  .  8.200  GF  Mining 

itions.  May  TO.  1960  )  6.766  Goldray 

kedRanchman  6  91*  4.500  Grandroy 

S%  Renfrew  3  3%  3,650  Granduc 

Saige  Oil  50  58 

.3  qhar^  t  4..d00  Guich 

3  ®  ^  16.713  Gunnar 

7  Silver  City  4^/2  4^,4  13,760  Do  wts 


.241,^  .23^  .24 

.08  .07^/2  .07>/a 

..>0  .50  30 

9.85  9.13  9.60 

18..37  17.00  17.12 

6.75  6.75  6.75 

.06‘/2  .06>/2  .06‘/'2 


32.25  30.75  32.25 


85  00  85.00  85.00 


4  4,000  GwUlim 

12,700  Hard  Rock 
7  2,100  Har-Min 

9,000  H  of  Lakes 
37,600  Headway 

1.500  Heath 
3,454  Hollinger 

*  1,400  Howey 

4,150  Hoyle 

25  863  Hydra  Ex 

.50  7,700  Inspiration 

32V7  37.000  Int  Moly 

36  54,515  Irish  Cop 

19H  4,300  Iron  Bay 

46>H  18.614  Iso 

40^  7.800  J  Waite 

•tO-'K  83.870  Jacobus 
66^  523  Jaye  Expl 

[35  25.666  Jellicoe 

2V/2  10’300  Joburke 

301,^  5,200  Joliet 

57  7,000  Jonsmith 

82  7,188  Jowsey 

7,000  Kenville 
JJ:*  37.037  Kerr  Add 
*  80.275  Kilembe 

06  91,750  Do  C  wts 

5,054  Kirk  Min 
2.363  Labrador 
4,300  Lake  Cin 
6,930  L  Dufault 

2.500  Lake  Ling 
3,000  L  Osu 

1  3.930  L  Shore 

9,650  L  Wasa 
107  :  900  La  Luz 

133  500  Lamaque 

105  37,650  Langis 


10.50  9.50 

.20Vi  .19 
.15  .15 


.10>2  .10 
1.25  1.21 

.02>/^l  .02*2 

.O6V2  .06 

7.85  7.35 

.1312  .10 


24.50  22.00  24.50 
2.40  2.33  2.36 

3.25  3.00  3.25 


36,645  Stanleigh  40 

4.400  Do  wts  08 

23,220  Stanrek  .45 

12.000  Starratt  04' 

31.915  Steep  R  9..S0 

2,700  Sturgeon  18 

7,850  Sud  Cont  06 

4.250  Sullivan  1.52 

5.250  SyivanUf  .68 

19.200  Taurcanis  .48 

6.000  Do  VI  4*5 

13.885  Teck-H  1.6.5 

9,000  Temag  1.64 

43,160  Territory  35 

18,350  Thom  L  80 

26,250  Tombill  .61 

2,700  Torbit  26 

2,620  Towag  08 

3.500  Trans  Can  37 

3,650  Trin  Chib  11 

3,000  Ult-Shaw  ,08' 

8,166  U  Mining  18 

6.800  U  Asbestos  .3.65 

3.635  Un  Keno  6.30 

15.000  Un  Fort  .24 

5,350  Upp  Can  1.0.5 

1.400  Vandoo  04' 

16,792  Ventures  23.83 

12,500  Vespar  .32 

3.950  Violam  150 

3,075  Waite  .Am  6.35 

7.800  Weedon  .04' 

4.500  W  Malar  .04 

7.500  W  Surf  1  22 

13.325  WiJlroy  1,27 

1.000  Do  wts  .55 

11,033  WUtsey  .09 

3.885  WindlaJ/  .09 

10.425  Wr  Harg  1.07 

31,750  Yale  Lead  .18 

2, COO  Yellorex  .06 

1B,.)66  Yk  Rear  1.05 

31.200  Young  HG  .67 

5.000  Zenmac  .20 

CURB 

2.295  Bulolo  .5.00 

1,300  Pend  Ore  2.64 

7. .500  Yukon  Con  .6 


.20  .16V2  A* 

93  .90  9 

.07*/j  .OSVa  .O’d 


1.65  1.60  1.611 

1.64  1.53  I.6.1I 

35  .23^/2  .2l| 


.3.65  3.45  .3.t;') 

6.30  6.0.5  6  'll 

.24  .191^  .24 

1.0.5  1.0.3  1.04 

.04'^  .04  04 

13M  23.25  23.7-’ 

.32  .30 

! -.50  1.43  1.49 

6.35  6.25  6.2- 

.04'.j  .04  .04 


.OOi-a  .091=2  .f;'| 
.09>'.;  .09  .0c| 

1.07  l.OI  l.oJ 


CAN.  STOCK  EXCHANGE 

(Closing  Quotations  May  17.  I960) 
High  Low  Ck 


2.67  2..T9  2.60  lAJscope  Exp. 

.62  .52  .54  jArno 

34  ..32  .33  I  Bateman  Bay 

MO  .87  MO  iBeatrice  R.L,  .  . 

18  ^8  -18  ;  Bellecha.sse 

.11  .08V*i  .10  Bornite  Copp. 

.09  .0?  .08  Burnt  Hill  Tung. 

.21  .20  .20  Canalask  Nick. 

IU/6  10  .111:2  Canuba  .Man. 

•29  .25  .29  Carbec  Mines 

.05  .04V2  .05  Central  .Man. 

12. M  10.63  12.13  Chemalloy  Min.  . 

2.50  1.75  2.41  iChess  Min. 

•43  .30  -341/2  *  Chipman  Lake 

,34  ,30  .31  I  Cleveland  C. 

20.50  19.50  20.50  iDoIsan 

67  .65  .65  I  Fab  Metal  _ 

'^2  I  Golden  .Age  , 

07  .  06  .07  Haitian  Copper 

’*5  t5  [Inter.  Ceramic 

4.15  4.15  4.13  }  Lingside 

T1  -31  .31  Lithium  C. 

3.55  3.50  3.50  [Mid-Chib . 

3.10  3.05  3.05  !  Molybdenite 

75  .63  .63  N.  Formague 

2^  -42  .47  1  NeN\  Jack  Lake 

1.53  1.45  1.46  [New  Santiago 

.06  .05  .05  ..Nocana 

.03  .02Vi  .03  'N.  .Amer.  .Asbestos 

1  68  1.65  1.65  In.  .\mcr.  Rare  Met 

36  .32  .34  lOpemisca  Exp 

.04  .03  .04  I  Paudash 

M  .04  .04  Pennbec  . 

.12  .10  .10  Pitt  Gold 

2.60  2.55  2.60  Pore.  Prime 

.18  .18  .18  'Quebec  Cob . 

04V^  .04W  .04^  Que  Smelt 

1.00  1.00  1.00  Roberval 

2.95  2.81  2.37  St.  Law.  River  . 

.06»/a  .05*'^  .05»/^  South  Dufault 

.76  .75  .75  Tazin  Mines  — 

AlMi  .114  .114  Tib.  Exp . 

.O8V2  08  .084  Trebor  .Mines 

.87  .79  .83  Virginia  Min. 

.374  .33  .36  Wendell  Min 

07  .oeV'ii  .06^-2  Westville 


UNLISTED  SECURITIES 


.054  .054  Ool 
.03^a  .034  .0,'')l 
2.18  2.05  2.I4I 


tSuppiied  by  Kippeo  A  Co.  foe.) 

Bid  Asked  I  Do  *B' 


Alexan  Bldg  C  12 
Ang  C  Tel  AC  38 
,  Beauharnois  Pr  15 


Alum  C  44/73  88  ^  HomeOil  5^4/71  91 

BA  OU  54/77  914  934  Home  OU  6  75  93 

CanCem  54/76  91  93  Inld  Cem  44/76  89 

C  Brew  5  83  87  90  Loblaw  4*4  76  114 

CB  Alum  5A4/8O  92  95  Pac  Pete  5/77  87 


Cousins  E  U  10 
Crown  Life  new  180  190 

Cuban  S  Sugar  2.00 
Daily  Mirrw  A  1.50  1.80 

Det  Int  Bridge  19  20 

D  of  C  G  Insur  35 
Eastern  Trust  25  26' 


I  13%  UV4 
I  ISVi  154'  5.91 
]  95  89  '  5.4 

jl.OO  .75  I  I 


«y68  87  90  ova///  92  23  ..  .  Det  Int  Bndgi 

^o'lLi.lnom  Text  4/66  884  91  Beal  Estate  Issues;  Dr’  Quear  *’7  29  D  of  C  G  Insur 

91^  Greyhnd  54/78  98  1004  6/78  89  92  3^.;^  p*  carpet  50  . 

71  91  94  5  Brit  Am  Assur  100  108  Essex  Pack  d 

75  93  95  II  ®®  Brockville  T  .  62  68  Excelsior  L 

76  89  95  if •?' Can  Delhi  P  ..  4%  5  Galt  Brass 

76  114  118  SteinbergP  6  82  95  97  G  Br  It  C  C 

77  87  91  (Payable  N.Y.  or  Can.  i,5demSity  20  Gt-West  Life 

C  Mot  Lamp  -.16  18  Guar  C  NA 

GRIDOIL  FREEHOLD  Cole  Coll  A  ..  20  ....  Halifax  Insur 

GridoU  Freehold  Leases  Ltd.  ..dvises  DoB  .  20  ....  Hudson  Bay 

that  au  additional  1,000  shares  have  Colonial  5  —  275  ....  imp  chem  Int 

been  issued  upon  conversion  of  $5,000  Commerce  Life  32  •*”1.4  TfAiHintrs 

principal  amount  of  54%  convertible  Cawthra  A  U  .  32  ....  ^ 

notes.  Issued  capital  is  2>2M,871  sharesi  A  W  Chase  U  50  55  Laurent  6  pfd 

leaving  765,129  shares  in  the  treasury.  Cons  Theatre  A  7V^  8V4  London  Life 


FatoII  R  ^’l/TO  87  TO  ®''*‘  A"* 

ll  TO  Brockville  T  .  62 

sfJ?!,^rgp1/S  95  9?  Detoi  P  ..  4V 

91  1  Payable  N.Y.  or  Can.  ^ilSemSity  fo 

C  Mot  Lamp  ..  16 
GRIDOIL  FREEHOLD  Cole  CoU  A  ..  20 


I  AUMINIUM  LTD.  GRIDOIL  FREEHOLD  Cole  Coll  A  ..  20 

I  Aluminium  Limited  advises  that  an{  Gridoil  Freehold  Leases  Ltd.  ..dvises  DoB  .  20 

additional  4,000  shares  h+ve  been  is- j  that  au  additional  1,000  sharea  have  Colonial  S  ..  275  ... 

sued  under  the  company’s  option  plan,  been  issued  upon  conversion  of  $5,000  Commerce  Life  32 
and  5.787  shares  have  been  issued  under  principal  amount  of  5%%  convertible  Cawthra  A  U  .  32  ... 

the  share  purchase  plan.  There  are  now  notes.  Issued  capital  is  2J34,871  shares.  A  W  Chase  U  50  55 

30,367 J39  shares  outstanding.  'leaving  765.129  shares  in  the  treasury.  Cons  Theatre  A  Tv*  8' 


(Closing  quo(ations.  May  17.  1960) 

6  .Maritime  Tcl  .  16’*  17 

10  Monarch  Life  50  60 

180  190  I  McCarthy  M  A  3 

.no  i  Do  B  20 

P'to  1  an  -'•IJ  *=  Dist  57  59 

19  20  I N  Life  Assoc'n  515 

33  INB  Telephone  11'%  12 

25  26Vi  NS  Trust  17 

1  :  Gland  Brew  A  16 

165  Ont  A  Que  RIy  TO 

on  Rob  J  A  W  pfd  II 

19  21  Sherbrooke  Tr.  150 

325  335  La  Sauvegardc.  80 

300  ...  Sovereign  Life  215  225 

25  Strategic  M  ..  II  12 

..1,.  oil.  Stand  Fuel  pfd  33  37 

"ai!  Stew  A  Lloyds  6  6 

..  „  Tor  Gen  Inv  22  2a 

27  29  Waterloo  M  8  . . 

20  West  L  20  pfd  97 

165  175  Westcoast  T  .  12  12 


Lake  Shore  Looks  to  Future 
Of  Its  Iron  Ore  Interests 


New  Directors  For  New  Oil  Sarufs  Bid  May 
Aconic  Mining  Corp.  jfjggQf  Qf/ter  Applications 


I  At  a  special  meeting  of  share- 1 
'holders  of  Aconic  Mining  Corp., I 


Hollinger  Cons. 
Nets  $1.13  Per 
Share  For  1959 


I  THE  FTNANTIAL  TIMES,  MAY  20.  196n _  9 

Deal  With  Rio  Tinto  Would 
'Eliminate  Stanrock  Debt 


Oper.  Hew. 
tOther  Inr.  ... 
Npt  Carnfnfit 
On  Alofk 
tH'nrk.  Capital 


^—IncladfR  profit 
aludra  arruritlfa 
panlf  a. 


►ndadnoramber  Jilt  I  Limited  was  feduccd  from  513,-^,,  .  ...  i  th-  ^  Athabaska  Oil  sands  havetsearch  already  put  into  the  pro-j  Annual  report  of  Hollinger  Con" 

»  I  joie  shares  to  259,753  shares  with,'^'"  ^“'’‘'■eai  inis  weeK  a  jj,  ^gr  thwarted  all  efforts  to  ex-|ject  gives  the  group  an  edge.  Isolidated  Gold  Mines  Ltd.  for  - 

2.J32.S7S  *.,r)«..s34  the  sale  of  2.53.263  shares  at  $4  ^  new  board  of  nine  directors  were  tract  oil  on  a  commercialiy  feas-!  Can-Amera  Oil  Sands  Ltd.  is  1959  shows  value  of  production  A  debt-free  company  with  hardships  which  mav  be  .suffered 

S  share.  ;  elected.  ible  ba.sis  but  at  least  one  com- jal.so  expected  to  apply  to  the  at  Hollinger  and  Ro.ss  -  mines  j,  2.so, 000  in  its  treasury  will  I  by  some  unsecured  creditor.s.  Rio 

i4.ir  i«.7r'  Wrlght-Hargrcaves  Mines,  in!  New  directors  are  Marcel  Le-  pany  wants  to  try  again.  Board.  valued  at  $9,440,445  as  compared  ,l,.  Tinto  is  prepared  to  arrange  a 

ymn.nu  Lake  Shore  holds  effective!  ieune.sse,  .Tacques  McNicoll,  Her-!  Great  Canadian  Oil  Sands  Ltd.!  Great  Canadians  project  calls  with  $10,866,569  in  19.58.  Opera-; .shareholders  nfLollateral  agreement  to  purchase 

on  .orariiiM.  >-in. j cootrol,  Ls  responding  Well  to  de-j  bert  L.  Sugarman.  Laurent  L  bas  applied  to  the  Alberta  Con-  for  a  daily  output  of  about  31,-  ting  costs,  including  mining.  1  stanrock  Uranium  Mines  Ltd.  on|,hp  claims  of  un.secured  creditors 

of  oooori.tod  <•••"-  velopment  on  the  deep  horizons. '  Roquet.  Edward  Corrigan,  Roger  1  servation  Board  for  approval  of  500  barrels  of  crude.  milling  and  other  charges  amoun  December  31,  1963,  if  all  goes  for  90  cents  on  the  dollar  within 

,  .  Co-operation  between  the  operaf-!  Grafton.  Clarry  Grav,  Peter  a  $100  million  project  to  exploiti  A  detailed  submission  on  lhe|ted  to  $9,923,123  as  against  $9.- well.  30  davs  of  final  closing, 

les  Ltd.,  reports  ling  n^ing^  has!  Cuttle  and  Fernand  Daigle.  the  sands.  The  new  bid  calls  for 'proposal  to  the  Cons^ervation  580.891  in  1958,  an  increa.se  ofi  ^,,15  .,^g  stioulations  The'  mill  will  be  closed  and 

marked  increa.sej resulted  in  numerous  beneficial!  Mr.  Lajeunes.se,  chairman  of  ful>  commercial  production  bylBoard  sa.vs  (.real  Canadian  hasj$342.232  leaving  a  loss  before  de-'  kv  r  .v  'Preserved  on  a  care  and  main- 

. . fhof  o  M„....ithe  soring  of  1963.  and  involves  comoleted  marketing  arrange- Inreciatinn  and  nrnnertv  taxes  in  '"e  acceptance  by  Stanrock  S' ^  "’a'"' 


Lakeshore  Mines  Ltd.,  reports  ^j^g  ^i^p^  has:  Cuttle  and  Fernand  Daigle.  the  sands.  The  new  bid  calls  for 'proposal  to  the  Conservation  580.891  in  1958,  an  increa.se  ofi  stioulations  The  mill  will  be  closed  and 

for  year  1959  a  marked  increa.se| resulted  in  numerous  beneficial!  Mr.  Lajeunes.se,  chairman  of  ful>  commercial  production  bylBoard  sa.vs  (.real  Canadian  hasj$342.232  leaving  a  loss  before  de-'  '  ‘  ,  k-  .pre.served  on  a  care  and  main 

in  net  earnings;  reflecting,  it  isjeconomies  to  both.  .Joint  surveysllhe  meeting,  states  that  a  Mont-lfbe  spring  of  1963,  and  involves ^ completed  marketing  arrange-  preciation  and  property  taxes  in  acceptance  ny  Manrock  ^  property  is 

pointed  out.  profit  on  sale  of  sec-'and  studies  now  underway  will  real  group  headed  by  several  ol'ni'ning-  proces.sing  and  market  - 1  ments  to  sell  the  .synthetic  crude  19.59  of  $482,678,  compared  with  a  m  bankruptcy.  Clarkson  -pimo-j;  comrol. 

lirities  durine  the  vear  result  in  further  savings  and  im-  the  new  directors  had  concluded  i  *”5  of  synthetic  crude  oil  and  to  Sun  Oil  (^o.  and  to  Canadian  profit  of  $1,285,678  in  1958.  After  Co.  I-td..  of  Rio  Tinto  Mining  Co. Pmi  icinn 

Prodiiclinn  in  iQsq  vali.erl  provements.  negotiations  under  which  the  I  by  products  from  the  sands.  Oil  Companies  Ltd.  ,  providing  for  depreciation  and  offer  for  the  as.sets  of  Stanrock.!  roMsion  tor  severance  pay- 

«■>  oci  tfSn  f  11  i  f  Maiarii,.  rniH  iTioM.  in  ...hinli i  comoaov’s  assots  will  be  retum- i  'The  Athabaska  oil  sands  re-]  Contracts  for  sale  of  the  out- 1  property  taxes  in  19.59  of  $2.58.678,’  btanroik  s  un.seciired  creditors. | ments  to  Stanrock  s  eligible 

?io  577  whT.!h  .Li  iLake  ^^e  world  s  put  are  .said  to  stipulate  .Sun  Oil  there  was  a  loss  from  mining  bondholders  and  stockholders  w ill] employees  will  be  made  by  Rio 

S'S  wr$2  3rwi  from  188^^^^^^^^^^^  mo.st  Zpor^ant  asset  Is’^reate.st  single  reserve  of  crude.iwill  take  75  per  cent  of  produc- ! operations  in  19.59  of  $741.3.56  as  be  ask^  lo  give  final  approval: T-nto.  on  the  .same  basis  u.sed  at 

763 ^ns  the  year  before  Cost  aid  ing  in  IMg  reirt  sta^  Natashquan  iron  sand  prop-ITbey  contain  an  e.stimated  300,tion  and  Canadian  Oil  Cos.  25  against  a  profit  from  mining;Onhe  Rio  Tinlo  offei  at  a  meet  Elliot  Lake, 

w^simie  changed  at  ‘  $394  4M  of^raLg  profit  amounted  to  erties  on  the  north  shore  of  thel"’ji''on  barrels  of  retrievable  oil.lper  cent  joperations  of  $1,027,804  in  19,58.  j'ng  to  be  held  early  in  .lune.  I  A  moral  obligation  of  $95,000. 

and  other  income  including ^ *<>18.000  and  net  profit  $.540  000  St.  Lawrence  River.  !  ’I'be  sand-oil  mixture  found  Financing  Plant  |  K.stimated  a.ssistance  under  The, ,  '•'be  Rio  Tinto  offer  provides, |o  the  Elliot  Lake  hospital  wili 

.  .  .  S'  ,  ,  ,,,  .  _  ,1  , _ , _ ,, _ ,, _ , _ , _ th<>rp  IS  rallpH  hitiimpn  Trf'asp:  S',-,,  t.  t'n  l  i/4  pf  T 


profit  on  securities  rose  to  $.597  -I  Through  Wright-Hargreaves  and  In  April  bondholders  foreclos- bitumen.  Lease:  Fry  &  Co.  Ltd.,  of  Toronto,  Emergency  Gold  Mining  A.s.sis-jfo''  payment  in  full  of  the  prin-bp  provided  for.  Formal  approval 
713  from  $17,889.  Ooerafin«  cost’s  Malartic  Gold  Fields  Lake  Shore'ed  because  of  non-payment  of  in-i^'^o-  <1  which  Great  Canadian  was  named  head  of  a  group  which  tance  Act  in  19.59  amounted  to'f'Pa'  P'*'-'*  all  accrued  interest  I  «<  Eldorado  Mining  and  Refining 
of  $2..509. 866  compare  with  $2,549  -  holds  an  indirect  two-thirds  in-  lerest  and  the  properties  werei'*^“*i*  base  its  operation  is  believ-  will  carry  out  financing.  Present  11320. 816  as  compared  with  ™  me  outstanding  bonds  withiniLld.  will  be  required  to  carry 


Balance  sheet  at  December  31. 


”  "  iterest  in  Great  Whale  Iron  .seized  on  their  behalf  by  Mont-  •«  have  about  900  million  bar-  plans  call  for  50  per  cent  of  the|$679,9()l  in  19.58.  The  dependence! 80  tla.vs  of  the  finalized  agree-;Oiil  this  proposal, 

.  o,  ! Mines.  Two  major  iron  ore  de-!  real  Trust  Co.  rels  of  this,  but  the  company  did  capital  lo  be  rai.sed  by  first  | of  the  operation  on  the  payments  ‘•ote.  !«,  ”‘’’1.  il'j  contract. 

'.  ;  no.xitx  have  been  riiamonH  HrillpHi  Tbe  Montreal  eroiin  meefinB'OOt  indicate  what  quantity  could  mortgage  bonds  and  balance  by  ,.peeived  under  The  Emergency  It  also  provides  for  pavment  in.‘  had  6.283.685  pounds  of 


allied  at  about 
to  be  delivered 


'  October.  11  was  hoped  the  resul-'ed  lo  .Alberta  residents  only.  ! 
lant  heat  would  free  the  oil  from  The  steps  in  (Jreat  Canadian’s! 
the  sand.  j  proposed  project  to  exploit  com- 1 

I  Other*  Interetled  mercially  the  oil  sands  are  out- ; 


1959  Earnings  Off 


The  past  vear  was  a  difficult  coarse  grained  and  have  an  ex-itcrest  payment  until  January  I,  i  ' oeoeniures  wouio  oe  oner-  mining  operating  toss  ot  C  • 

onefromanoperaKstanS  cell^^  concentration  character-!  1961.  ^n.  hea,  fre^hi  oil^  •  »"  a  consolidated  basis  net  1959  EomingS  Off 

Robert  C.  StaS  .?rlTeS^^^^^  -  £  sand  f'”-  P-mium  Iron  Ores  Ltd.  re- 

states  in  report.  ReHecting  the  better  iron  concentrate  at  a  NoVfl  BeoUCOgc  AwoitSi  I  me^Hanv  ^Ihe  o  I  sands^  arV  Z' 

premium  on  the  Canadian  dollar,  coarse  grind.  Following  comple-  ^  Other*  lntere*ted  m?^'aiiy  ine  011  sanos  are  oui-  j,  13  a  share  on  stock,  as  against  ,hp  Ppp  19.59. 

(he  average  mint  price  for  gold! I'™  »•  present  exploration  intpfOVemenr  lined  as  follow .s.  $4.728.0.53.  equal  to  %  cents.  down  from  $27,521  in  19.58. 

in  1959  was  $33.54,  the  lowe.st  schedules  and  ore  tests,  negoti-  Annual  report  of  Nova  Beau-  .  .*' ■’  "’'••'on  required  for  l.  A  .stiip  mining  pioce.ss  by  ..^.j^p  physical  condition  of  the  q-piai  income  in  the  vear  was 

since  193.3.  .Management,  he  said,  ations  will  be  entered  into  with  cage  Mines  Ltd.  states  ‘bat  no  ^  bucket  wheel  „^jnp  ^hich  more  than  8,3  „p  sharply  Irnm  SI61, 403 

is  continuing  to  effect  economies  tbe  several  steel  companies  who  further  work  at  property  is  con-.'^P  Kicniieid  on  (oip.  ot  l.os  excavaio  s.  .58,000,000  Ions  of  ore  have  been  „,p  previous  year,  W.  R 

on  all  phases  of  operations,  but! have  evidenced  intere.st  in  regard  templated  until  markets  |  2.  A  hot  whaler  notation  process  ■  p^, railed,  with  the  remaining  ,)a]p^.^  chairman,  states  in  re 

the  real  answer  to  the  over  all!^®  phases  of  de\elop-  columbium  products  become^^.^^  Great  Canadian  applica-  to  sepaiale  the  oiMrom  the  sand,  widely  scaltered  throughout  ' 

problem  is  an  increase  in  the  ^lent.  available  to  the  company.  tion.  on  which  hearings  are  due!  3.  Transportation  ^  ^ ' its  38  levels  and  375  miles  of  WQii^ing  capital  at  the  vear 

price  for  gold.  I - Research  work  on  fiotationj|®  pxp^^'lfd  to  pipeline  to  connect  with  the  In- 1  jj,  such.'*  report  says,  $636,720  up  irom  $567* 

Ore  development  at  the  mine  ConS  OuebeC  G  M  processes,  D.  D.  Thomson,  presi- other  applications  terprovincial  Pipe  Line  Co.  sys-  lurther  experience  is  tin 

was  well  maintained  and,  at  thej  *  ^  ,  v  *  *  dent  says,  was  successfully  con-  A  group  of  four  major  oil  com-; tern  at  Kdmonton.  'likely  lo  be  appreciably  different  collaboration  with  Steep 

year-end.  ore  exp05*ed  for  sloping!  Annual  report  of  Consolidated  eluded  and  a  quantity  of  concen-:P^f]'®*^  which  anounced  it  had^  The  company  repoitediy  plans ;  (pQp^  1959  '|he  recent  Mines,  in  which  Pre¬ 
totalled  10.037  feet.  In  the  last  Quebec  Gold  Mining  &  Minerals  irate  was  produced  which  was  7^",  P  on-site  pilot  to  start  on-sile  clearing  and  sur- of  the  government  p^j.,P,-,  3  large  share  interest, 

quarter  of  the  year,  underground  I  Corp.  shows  that  at  December  sold  lo  Consolidated  Mining  in  19.^7  feels  il  has  a  betleriveying  this  year  *'^jC'anada  to  extend  the  investigations  have  been  con 

exploration  was  increased  andi31,  1959,  its  holdings  of  quoted  Smelting  for  experimental  work  winning  the  Boards  planned  for  the  fall  ol  196^.  ivisions  of  The  F'mergency  a..x.ted  of  the  technical  and 

resulted  in  the  intersecting  of  ex- 1  investments  in  shares  of  as-  at  Trail,  B.C.  approval.  Lakes  ^^aid  a  major  con  |  lining  A.ssistance  Act  lo  *^^!^(,nomic  attractiveness  of  Im  a 

rellent  gold  values  over  good  sociated  companies  ftransfer  of  The  company  has  obtained  a  -  group  consists  of  Riclilield| tract  refinery  builder,  \\.  M.|(»nd  ot  1963  is,  therefore,  most  ,.  rodiKTion  plant 

mining  widths  in  two  diamond  which  is  unrestrictedt  had  a  tO-year  license  of  occupation  rov-  ^"  Corp.,  Cities  Service  Pelrole-  Kellog  (0.,  has.  alter  extensive to  your  company.  Ihc'  .  (Jreat  Lake^ 

drill  holes  between  the  7950  and  market  value  of  $352,108  <cost  ering  all  the  known  orebodies.  ^**!*^***  Royalile  Oil  and  Imperial •  study,  reported  favorably  on  the  assurance  of  this  aid  will  permit  ..  p3|py  states. 

|t075  foot  levels.  $633.991L  Other  shares  t transfer  This  license  was  formerly  on  a  ^  spokesman  for  the  com-  economics  and  feasibility  of  the  opportunity  lo  assess  realis-i^ 


Company's  interest  in  Almincx' restricted'  are  shown  at  $20,000  •year  to  year  ba.sis. 

Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leoding  Canodion  Corporations  ond  Finonciol  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Timet 


panics  said  the  money  and  re- 'project. 


|Hollinger  North 
Shore  Earnings  Up 


project.  'lir.illv  the  remaining  ore  poten-  ,  .  •  ,  , 

j — j - iiidiiy  lie  ijiiuniiiiK  ,  greatest  signilicance  to  (ana- 

iia  and  to  ulaii  better  operations  ,  .  . 

v..|„pn,™t  l,o,„  .hk-h  Ik.n  l»s  b.rn  S.'uS 

material  which  could  not  be  sep-. possible  in  the  past.  Cost  Aid  also  ^i-n  a  <nmr>t.Hii. n  art 

arated  was  neces.sarily  included. Assures  to  the  mining  communi- 

Mr.  Boeckh  states,  ,,s  dependent  on  the  mdu.stry  foi  eign  jiiai  kets 

- -  !ii;it  lull  employment  he  main 

CAncAlianFna  luined  with  its  .ittendant  hene 

consoiiaarea  negus  oti 

Delays  Development  the  country  l 

n  ,  .  .  ‘  The  additions  and  changes  to 

Preliminary  inve.sLgat ion  ol.^^ 


Outstanding  bonds  and  accrued 
interest  amount  to  about  $29.- 
000.000  plus  $2,108,000.  Approxi¬ 
mately  $6,000,000.  mo.slly  un¬ 
secured,  is  owed  to  other  credi¬ 
tors. 


Ont  o(  New  A'ork’s  hner 
hoirls  —  in  exclusive 
Washington  Square. 
Spacious  single  rooms 
from  *10  dailv.  With  air- 
conditioning  from  »12.»14. 

I  asish  2  and  3  room  apis, 
with  serving  pantries. 
Siibsianiial  sasings  by  the 
month  or  on  lease. 

X.  .Schrinman,  Manscing  Dttcctnr 
^.^1  iR  3-6400 

u^Ameiiiie  J 

..  Hoiii  '  J 


Hollinger  North  Shore  Kxplor-  ConSOlldafed  NeOUS  ^  .•uiennaiu 

iaiion  Co.  Ltd  .  report  of  Hol- 

linger  Consolidated  Gold  .Mines  l^®IOyS  OCVCiOpmCnt  the  country. 

Ltd.  shows,  had  income  from!  Preliminary  inve.stigalion  ol i  . 

.mining  rights  and  concessions,  mining  properties  held  by  Con-i'^  r  ihl  ilasJ  foim  vears 
after  deducting  exploration  and  solidated  Negus  Mines  Ltd.  in!^’"’5  nnera  ina  ^coslsl 

other  expenses  and  provision  forjvarious  fields  has  returned  that  himerln^  marei  ' 

I  depreciation  and  preprodtK  tion|pncouragement  but  work  Plans ! 

iexpen.se.  amounting  to  $8.08.5,718: are  being  held  in  abeyance  P^nd- :  vLr  H^reHors  liav e 

!for  year  19.59  as  compared  with  ing  more  information  on  areas .  .L^'oeenen  mb  of  the 
,$3,822,740  in  19.58  Investment  linLlvixl.  P.  C.  Nixlham.  pre.si-lf^' a  diTnc^^^^^^^ 
'income,  gam  on  sale  of  secur  dent,  slates  in  the  annual  report.;'"f,".  ®  ip'.,,. 


Abltlbl  Power  *  Piper  Co.  Md. 
Agnew-Surpass  Shoe  Storea  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Ameriran  Nephellne  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  Mllli  Ltd 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Ranque  Canadienne  Natlonalc 
Rank  of  Montreal 
Rathurst  P.  dt  P.  Co.  Ltd. 

Reaubran  Corporation 

Reldlng  Cortirelli  Limited 

Rell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  ti  P.  Co. 

British  Ameriran  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Lid. 
B.C.  Parkers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch's  Ltd 

Rulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgarv  it  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp,  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  Sc  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  I.td 

Canadian  West.  Natural  Gas  Co,  Ltd. 

Cassiar  .Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  &  Smelting  Co.  Ltd. 
Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  Si  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  I.lmited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  I.imited 

Fast  Kootenay  Power 
Fast  Sullivan  Mines  Lid. 

Fddv  Paper  Co.  Limited 
Enamel  A  Heating  Products  Ltd. 

Falconbridee  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Lid. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co 

General  Products  .Mfg.  Corp.  Ltd. 

General  Steel  Wares  Limited 

General  Trust  of  Canada 

Giant  Vellowknife  Gold  Mines  Ltd. 

Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gunnar  .Mines 

Hi-Tower  Drilling  Co.  Ltd, 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Bav  Mining  Si  Smelting  Ltd. 

Husky  Oil  St  Refining  Co.  Ltd. 


Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addlson  Gold  Mines  Ltd. 

Labatt  (John)  Limited 
Labrador  Mining  dt  Exploration 
l.eitch  Gold  Mines  Limited 
Leverate  Fund  of  Canada  Ltd. 

Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  Si  Bloedel  Co.  Ltd 
Sladsen  Red  Lake  Gold  Mines 
Sfailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mltrhell  of  Can.  Limited 
Montreal  City  Si  District  Bank 
Montreal  Loromotlye  Works  Limit  <tl 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  OH 
Northern  Oiiebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  it  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd 
Pato  Consolidated  Gold  Dredslng 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 

Quebec  Power  Company 

Reitman's  Limited 
Reynolds  Aluminum 
Robinson.  Little  &  Co.  Ltd. 

V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirrlff-Horsey 
SI.  Lawrence  Corp.  Limited 
shawinigan  Water  dt  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Ce.  Ltd. 

Standard  Paving  ft  Materials  Ltd. 
Steel  Co.  ot  Canada  I.imited 
Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Elertronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

\  entures  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  l.imlled 
George  Weston  Ltd. 

Zeller's  I.imited 


at  $7,774,076. 


|income.  gam  on  sale  of  set’iir^  dent,  slates  in  the  annual  report.;  ^ 
jtttes  and  gam  on  dispo.sal  ofi  Consolidated  Negus  partici- 1 'J.y 

fixed  assets,  totalled  $.i40.<08  in  paU'd  in  the  lormation  of  Sirmac  .  .  p^iensioo  ol  the  lower  levi'I 

19.59  as  compared  with  •$383.I98ic,nibstake  Syndicate  which  ^  exicn.sion  ol  the 

i-  ,Q-«  t.ruo.siase  iiuiiair  »  ii  1  c  n  exploring  what  ap- 

in  19.58.  'staked  two  properties  la.sl  year.  ,  .  favniirable  ceo 

Net  earnings  for  J  he  yearjn  1,3^  been  decided  to  •‘>'"1.  aiPocical  lormation  at  a  deeper 

,  amountod  lo  $5. .582. 875  in  1959L.Qppp3PY  on  one  of  the  properties-  _ 

,  after  providing  for  taxes  on  in-  vihich  has  a  large  potential  'on-'  "  tL' discount  on  the  I' S  dol- 

rSSI'S  lar  has  had  a  drastk-  air„l  oa 

ih  T«  afler  providins  proparly  Is  la  ha Trf®5„t'''™‘'7ld‘''*'^ 

’^^T^err  w!l?"’rpif'’sav?*^  no'”’''''’"‘’^  *  ments  amounted  to  $3%.(tn0.  The 

There  was.  report  savs,  i  i,  .  .1.  »,  .1.  a-u  j- 

change  during  79.59  in  the  _  I  "7  'P 

investments  in  iron  Ore  „  T,.  „  c*  Eabrador  .omp.anies  and  Irrin 

ro,  of  Canada  which  con-!  HalllWell  Starting  ,(rr  (ompany  of  (anada  o.,  is 
sist  of  400.000  common  -shares  D-oduction  SoOn  exceeded  $3.000.mo 

(being  10-c  of  the  is.sued  com- T  ..  'V bile  this  loss  is  of  no  I,ltlr| 

mon  shares!  and  $3.8.54,000  sub  j  Production  from  the  Hailian;importancr  lo  the  shareholders. 

!  ordinated  3%  income  debentures  ;ff>nce.ssion  of  C  onsolidated 
due  31.st  December.  1985.  Thespjwell  Ltd.  will  commence  within 
are  carried  on  the  balance  sheet  the  next  few  weeks,  annual  report 
at  $7,774,076.  ol  company  stale.s. 

_  Construction  and  installation  of  I 

’  machinery  and  equipmi'nt  for  the'  J 

iNOriamC  jCCKing  l.,500  ton  per  day  concentrator  I 
Capita  I  Increase  advanced,  and  barring  i 

.  ,  ,  unforeseen  circumstances  the  pro- 1  V  X 

A  special  meeting  of  share-  juciion  of  copper  concentrates  > 

holders  of  Norlartic  Mines  Ltd  <.ommence  bv  .summer.  ■  . 

ha.s  been  called  fiir  May  31  at  „  |„  report  says,  that : A 

which  approval  will  be  sought  further  attention  can  be  directed '  M 

I  for  a  propo.sed  increa.se  in  auth-  jo^vards  exploration  of  the  large  M 

orized  capital  by  the  creation  of  acreage  held  in  Haiti  once  pro-  M 

an  additional  1,000,000  $l  par  g^d  mining  have  settled  m 

J  ,  ,  ^down  lo  an  eflicient  and  normal  f 

It  will  be  advantageous,  J.  <>  ,op(*ralion.  Possibilities  of  in-  t 

'Boeckh,  pre.sidenf,  states,  to  have, ^re  reserves  are  con-  m 

'Capital  stock  available  if  a  de- : pxtremelv  good,  the  re-  § 

jCision  should  be  made  in  the,pup)  ^ays.  y  g 

not  too  di.stant  future  lo  provide  ^  ' _ M 

funds  to  enlarge  production  facil-  gg  ka*  *  t 

Maritimes  Mining 

I  Company  reports  a  loss  of!  Toronnto.  —  .Maritimes  Mining ! 

$175,735  in  the  .seven  months  Corp.  had  copper  production  o\^ g  f 

ended  Dec.  31,  19.59.  Ore  ship-  5,963. 4(Hi  pounds  in  the  three ^  ' 

ments  to  the  Malartic  Gold  Fields  months  ended  Mareh  31, 

mill  started  last  June  and  to  the  according  to  M  .1.  Boylen.  presi  i 

year-end  66.7.35  tons  were  shipped,  dent.  P'irst  quarter  operating  pro- 
valued  at  $2.53..50l.  ifit.  he  slates,  would  amount  to 

At  the  start  of  production.  $.5(19.218  at  28  cents  per  pound 
shipments  included  ore  from  the  copper,  or  $621,117  at  30  cenl  * 
jold  dump  and  from  initial  de-  copper.  I 
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TronsocHont  on  Toronto  Stock  Exchons* 


'ffie  financial  'Ifmes 


Salef  Stock 

K'loslnf 

Hixh  l.ow 

luoiallons.  May  17.  I960) 
Close  .Sales  Stock 
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130  Cal  van  Con 
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3.25 

3.25 

5.800  Pamoil 

4.260  Calvert 

-47 

.45 

.47 

6,800  Permo  pr 

3,200C  Oil  I.(U 

1  0.5 

1,00 

1.0.3 

700  Peruv  Oils 

•S.ooj!  Do  u'tA 

.17 

10 

.i4'.-a 

31.200  Petrol 

5g065'CS  Pete 

3.05 

3.00 

3.00 

.5.100  Phiilipi 

24.800  C  Chiefin 

I  02 

97 

1.01 

21,500  Place 

18,020  Cdn  Dev 

2.8.5 

2  .55 

2.65 

120.400  Ponder 

;  23,590  C  Kx  Ga« 

2.02 

1.85 

1  66 

400  Prairie  Oil 

.  1.500  C  Hi«h  i  r 

..36 

.34 

.34 

41,120  Provo  Gas 

\  7iO|C  HomeMtd 

80 

.80 

.80 

1.750  Uuonto 

10.280  C  Husky 

6.20 

6.00 

6  (>0 

700  Ranger 

2.680  Do  wts 

2.. 30 

2.15 

2.25 

!>00  Reef  Expl 

1.295  C  Supenor 

9  80 

9. 50 

9.50 

3,476  Rocky  Peie 

5,900  Charter  Oil 

.86 

85 

85 

3.800  Royalite 

203,060  C  Draiion 

38ia 

.29 

.35 

150  D  pr 

2,051  C  (^ast  Cr 

39 

.39 

.39 

38.(6>0  Sapptiire 

19,730  C  Mic  .Mac 

2.15 

3  00 

2.05 

30  Du  debs 

3.300  C  West  Pete 

.3  15 

3.25 

3.35 

6.. 00  Sarcee 

314,915  Cree  wts  58 

3  55 

.3.25 

3.55 

2.000  .Safelljie 

61,075  Dev-Pal 

.60 

.51 

.60 

ftOOSecur  Free 

5, .300  Dome  Peie 

7.35 

7.1K> 

7  1.5 

16.500  South  D 

7.250  Duvex 

.05' a 

.05 

,05W 

23.400  Spooner 

102,821  Dynamic 

1.21 

MO 

1.19 

4,633  Stanwell 

12.675  Fargo 

3.30 

3  00 

3.00 

2,400  Submarine 

485  Fr  Pete  pr 

4  40 

4.75 

4  75 

16.375  Tidal 

2.400  Gr  Plains 

9. 50 

9.25 

9.50 

5,510  Triad  Oil 

5.136  Home  Oil  A 

9.25 

6.40 

8.90 

1,483  U  Can.sn  vt 

3,934  Home  OU  B 

8.40 

7.45 

8.25 

54,438  Un  Oils 

12,327  HB  Oil  G 

10.-25 

10.00 

10.13 

3,000  Wayne 

3..500  Jump  Pnd 

19 

16 

17 

5,944  Wespac 

800  Jupiter 

1.29 

1.15 

1  25 

9,534  W  Cdn  OG 

9.200  LI  Pete 

.10 

.0814 

.08>a 

750  Do  w'ts 

47,700  Lena  Point 

65 

..55 

.60 

16,085  Wsburne 

16,300  Lynx 

09 

06 

09 

1,548  Wstates 

1,500  Majtrans 

02 

.02 

02 

18,925  W  Dei aMa 

1.600  Manaold 

f8 

.0»)>k 

08 

3,250  W  Naro 

10.000  Mayfair 

!.00 

90 

90 

2  100  5  an  Can 

12,042  Medal 

1  75 

1  70 

1  70 

2  fiOO  Dalhousie 

Hijih  liOw  Close 


10  0  3S  9.S0 

6  ij.^  6  30 

.35  .32* a  .32*: 


2.01  2.00  201 

2.20  2  00  2  04 

061^  .06  .  06L; 

121  1.20  120 


37  00  36  r)  36  ?.5 
.83  80  .63 


Traffic  is  Getting  Heavier 
with  MORE  SAILINGS  Every  Week 

Increase  Your  Savings  by  Shipping  Via 

THE  MODERN  PORT 

TR^oT^YoY^nTflfo^ 

All  the  facilities  and  servicea  of  the  Port  of 
Toronto  are  ready  to  help  you  save:  for  full 
information  about  the  port,  write  or  phone: 


THE  TORONTO  HARBOUR  COMMISSIONERS 


Harbour  8treaL  Toronto  1 .  Conodo  EMptft  4  •  14?  I 


THg.WNANg^Ali  TIME§,  mY  20,  19601 


Oil  Executive  Suggests 
Reserve  Shortage  Possible 

Canadas  current  crude  oil  re-  This  established  practice  was 
serves  are  not  inexhaustible.  T.  deemed  ‘‘essential  for  the  bal- 
Graeme  McLintock.  executive  ancing  of  yield  as  between  the 
vice-president  of  BP  Canada  Ltd.,  different  products  which  are  re¬ 
told  the  American  Marketing  As-  fined”  and  “a  precaution  to  allow 
sociation’s  Montreal  chapter,  for  any  sudden  and  unexpected 

Amounting  to  3.5  billion  bar-  demands.” 
rels,  he  estimated  present  re-  A  fully  integrated  oil  company 
serves  would  last  just  over  13  must  acquire  or  build  a  whole 
years  at  present  rate  of  con-  series  of  retail  outlets  for  the 
sumption.  Should  the  demands  of  convenience  of  its  present  and 
the  U.S.  market  increase  as  ex-  future  customers,  stated  Mr  Mc- 
pected,  they  would  be  depleted  Lintock. 

even  more  quickly,  he  added.  ‘‘Certain  places  are  convenient 

The  total  energy  consumed  in  for  the  location  of  service  sta- 
Canada  over  the  last  30  years  tions,”  he  pointed  out,  and  the 
was  noted  by  Mr.  McLintock  to  crowding  of  several  outlets  into 
have  grown  at  the  annual  com-  a  relatively  limited  area,  while , 
pound  rate  of  3.6  per  cent.  Dur-  helping  foster  the  popular  mis- 
ing  this  period,  the  petroleum  conception  that  the  market  is 
industry’s  share  of  the  energy  over-crowded,  is  often  due  tot 
market  rose  from  10  to  55  per  outmoded  zoning  regulations, 
cent.  !  When  BP  first  came  to  Can-, 

Some  calculations  indicate  that  ada,  it  noted  the  oil  industry  herej 
current  reserves  of  crude  oil  in  was  highly  competitive  and  morej 
the  U.S.  amount  to  no  more  than  than  80  per  cent  dominated  byj 
an  11  or  12  years  supply,  and  U.S.  interests,  Mr.  McLintock 


BrTrrco  Pfbns  Power  Devefbpment 


Court  Approves  | 
Petrofina,  New 
Superior  Deal  I 

The  Supreme  Gourt  of  Alberta 
has  sanctioned,  as  of  May  16th, 
1960,  the  Offer  and  the  Plan  of 
Arrangement  (approved  by  New 
Superior  shareholders  on  May 
5th,  1960),  by  which  all  of  the 
assets  of  New  Superior  Oils  of' 
[Canada  Ltd.  will  be  acquired  by 
Canadian  Petrofina.  I 

The  closing  date  for  this  trans-l 
action  has  been  e.stablished  as' 
June  29th,  1960  in  Calgary.  Share- 1 
holders  and  Debenture  holders ; 
of  New  Superior  will  be  given ; 
formal  notice  and  detailed  in-: 
structions  regarding  this  ar-i 
rangement. 

Mr.  A.  F.  Campo,  president  of 
Canadian  Petrofina.  .stated  that 
the  acquisition  of  New  Superior’s 
substantial  proven  reserves  of 
crude  oil  and  natural  gas  will; 


Mereanfilk  Bonk 

Appointment' 


rVan  Nest  of  Royal  Securitle( 
|Corp.  Ltd.;  treasurer,  Grahart 
jW.  Fagan  of  Dominion  Securities 
jCorp.  Ltd.;  directors,  Richard  U 
Cooper  of  Wood,  Gundy  &  Co 
Ltd.,  George  B.  Kiddell  q 
IGreenshields  &  Co.  Ltd.  and  Johi 
|K.  Nixon  of  James  Richardsoi 
&  Sons. 

The  office  of  Honorary"  presi 
dent  will  be  filled  by  last  year’: 
i  president,  J.  E.  Louis  Deromi 
I  of  McLeod,  Young,  Weir  &  Co 
Ltd, 


{  NOVA  BEACCAGE 

Nova  Beaucage  !Vtlne.s  Ltd.  advise, 
that  payment  has  been  received  covep 
ing  the  .May  1st  option  instalment 
comprising  6.400  shares  at  90  cents 
share,  under  the  agreement  with  Con 
solidated  Mining  A  Smelting  Co,  of  Can 
ada  Ltd.  and  Power  Corp.  of  Canadr 
Ltd.  Issued  capital  is  now  l.OSSJS' 
shares,  leaving  3.916.619  shares  in  thi 
treasury 


D.  C.  Langford 


enhance  materially  the  already;  jhe  appointment  of  D.  C. 
strong  reserve  position  of  Cana- 1 Langford  as  an  Assistant  General 
dian  Petrofina  in  Western  Can-|iy,janager  of  The  Mercantile  Bank 
.  ...  ..  of  Canada  is  announced.  Previ- 

,  Under  strict  proration.  Newjpusly  Mr.  Langford  held  the  post 
Supermr  produced  in  excess  of  of  Executive  Assistant  at  the 


Stgl??  .‘f  seven  l.landa.  The  Unbnow?  Rivn,  a  ir,^ny_.,  ihe  Hamd.an  R.ven_  ra^i’taV' waTTS  ^ - , 

ther  exfrfdration  has  almost  been  pany  saw  a  market  crowded  With  _  in*  L.nes  hut  thev  do  Rritain’sl  « barrels  per  day.  'Montreal  Juni 

reached,”  he  said.  possibilities,  opportunities  and  StOCk  iVtCCS  1  ,  .  i  APPOINTMENTS  New  Superior’s  reserves  and  Elects  Officers 

The  apparfnt  abundance  of  oil  challenge.  •  j  r  n  ireputaiion  no  gooa.  j  lothpr  ascptc  will  hes  pnncnliHatoH  i 

in  Western  Canada  was  attribut-  The  company's  objective  was|  (Continued  from  P 
cd  to  the  initiative  and  invest-  “to  obtain  a  foothold  in  the  pet- 


Montreol  Junior  IDAC 
APPOINTMENTS  New  Superior’s  reserves  and  Elects  Officers 

-  consolidated;  following  officers  were 

i  Minneapolis,  Minn.  -  Appoint- to  the  Executive  of  the 
Iment  of  W.  J.  Berg,  38,  to  the  Canada  without  signi-lj^jjjgp  inve.stment  Dealers’  As- 


( Continued  from  Page  1) 


Take  It  for  Granted 


X'  Stnvested  in  ada  thor"e  TsZu^e  aDlentr'nof  fo;'  ‘  S  estabiished  pofuifn  pj  mart'^^"^  jsociation'’^  crnadr^Sntrea" 

exploration  aSd  extracti^?  of  Quebec  and  Ontario,  BP’s  op- .^Jlhe  need  for  visits  of  top  men,  keting  manager  for  Minnesota  „„„  pogndries  a  steel 

crude,  Mr.  McLintock  estimatederating  areas,  constitute  about®®  rathor  in  ifg  refugal  ”  chairman.  to,a"«l  Ontario  Paper  Company  Transfer  agent  for  Dominion  Foun-|  f^esidcnt.  Brian  P.  Drummondl 

that  some  $15  is  reauired  to  es- 65  per  cent  of  Canada's  total  P®  •  .  ^  ioverseas  markets.  Vigorous  pro-  announced  by  Paul  A.  dries  and  steel  Ltd.  advises  that  4i3:of  Greenshields  &  Co.  Ltd.;  vice- 

tablish  research,  transportation  market.  In  the  eight-year  per- break  sharply  as  ,1  has  on  other, campaigns  and  service  TnX'rTv  ntfrict  X'r'.  7/.' ““/iP'-esident.  Paul  G.  Vier.  of  Renej 

and  marketing  facilities.  lod,  f948-1955,  consumption  of  occasions  when  the  future  was;  ,  ,,  oi  sales,  rormeriy  district  sales  [erred  shares  issued  and  outstanding.  T.  Lcclerc  Inc.;  .secretary,  Gary; 

HeTtS'^here'Ly,  at  this  molor  gasoline  in  this  provinces  ^ade  uncertain  by  international  I  "PParently  still  j  manager  for  Mando’s  Insulite - ^ 

very  moment,  exist  a  small  sur- increased  114  per  cent.  At  the  i needed  in  some  directions.  | division  at  Cleveland.  Ohio,  Berg  T^ll  I  A/f  .  I  ' 

plus  of  refining  capacity.”  but.  same  time,  consumption  of  other  ’  if  bears  out  the  B  -^eems  that  some  selected  to  direct  a  head- /-If 0  Jq//  AtteCteO 

“the  oil  industry  is  always  look- petroleum  products,  often  over  ‘‘’'"S’  !’“  sorters  regard  the  Common- ^ I  i-if 

ing  ahead  and  has  always  had  a  looked,  increased  nearly  172  per  growing  conviction  of  manyiPorter  reprd  the  common  ngjbilities  for  total  market-  q 

capacity  margin  in  hand.” _ cenC _ traders  that  it  has  at  last  bot-  woalth  markets  as  safe  bets,  but  ing  of  the  company’s  paper.joy  Ol/S/MGSS  LOnCf/llOnS 


Quebec  Economic  Activity 
Gauged  by  Employment 


jgrowing  conviction  of  icfediu  me  v.uiiiiiiuii  ponsibilities  for  “total  market-  n  D  •  ^  ♦ 

jtraders  that  it  has  at  last  bot-  "'ooHh  markets  as  safe  bets,  but  fng”  of  the  company’s  paper.  QV  ODS/fYGSS  LOfICf /llODS 

Homed  out  and  while  it  may  notl'o  s®  doing  let  their  Continental  insulation  board  and  treated  tim-'  ' 
show  any  early  resumption  ofj*'*''als  in.  products.  ^  ! 


the  far-reaching  rises  which.  The  price  level  is  another 


A  ’’.summit  conference”  deal-, by  reference  to  rural  fire  los.ses 


characterized  it  in  the  fifties,  atireason  why  Britain  has  fallen Prevention  was  told  III 


Level  ot  employment  can  to  that  construction  was  improving.  - 

some  extent  be  used  as  a  gauge  To  date,  this  year,  value  of  per-, 
in  determining  the  tempo  of  mils  issued  in  the  Montreal  nurntfint 
economic  activity.  was  higher  than  for  the  same 

A  survey  of  employment  con-  Period  in  1959,  b^ut  the  number  (Continued  from  Page  1) 
ditions  offL  a  yardstick.  - 


cnaracienzea  ii  in  me  ..iiies,  ai, reason  wny  Briiain  nas  laiien and  general  manager  of!  . . T  . ^ 

[least  the  slow  decline  which  has. behind  the  Continent  and  .Japan.! Canadian  lea  Machina  Company'^''®”"  respon.sible  for  up  million,  about  $18  million! 

jpersisted  for  so  long  will  haveiAs  the  balance  of  payments  must!  Ltd.  has  announced  the  appoint-jl®  30  per  cent  of  Conada  s  huge  more  than  in  19.58.  I 

been  halted.  [tend  to  skate  on  thin  ice  fromi’^oof  of  Richard  E.  “Dick”  Zach,  yoorly  fire  total.  — — — 

_  time-to-time,  the  U.K.  should ’  ^  engineer.'  Depre.ssed  local  business  con- 

I  _  I  ’  r*  .  .  ❖  ❖  ❖  ditions  may  be  one  major  rea-  ■ 

Eurnmaf  make  vigorous  efforts  to  prevent  (jrant  Horsey,  president  ol  son  behind  ar.son,  said  .J.  W.  I  >« 

its  prices  from  getting  out  ol  Salada-Shirriff-Horsay  Ltd.,  has  Ensinck,  general  manager  of  the  I 

(Continued  from  Page  1)  line.  It  is  just  not  good  enough,  announced  the  appointment  of  Fire  Underwriters  Investigation  I  i»ii  fj 

- as  some  commentators  suggest,  B.  Shirriff  as  director  new  Bureau  of  Canada,  Inc.  I  WllSrCVBr  3 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


The  foUowing  are  some  of  thei  Jrea^ter "Sands  aga'os' I  that  everything  will  be  all  right  P''‘^“‘^‘®  development 


Representatives  from  Great 

highlights  of  happenings  in  the  -  goods,  Canada  will  providing  inflation  here  moves  in  Ottawa. -Andrew  G.  Kniewas-  m^y"’cSd?'and^?he‘'"u^^^^^ 

Quebec  region  during  Apri  .  ports;  [counter  with  similar  increases  line  with  other  countries.  ser,  executive  assistant  to  the  states'  were  among  the  more 

Fewer  men  were  employed  on  Banks  in  most  areas  still  sought  This  is  a  reversal  of  previous  jf  prices  must  increase  the  Minister  of  Trade  and  than  1,500  delegates  at  the  Na- 

woods  operations  than  aunng  tne  3g  j.igrical  workers  interested  public  statements  on  policy  in  rise  must  be  at  a  slower  naee  been  tional  Fire  Protection  Associa- 

corresponding  period  of  1959,  but  ^g^ing  bgnijing  a  r,areer;  'which  Canada  has  “hoped”  for  r  !  .  .  .  fu  Posted  to  Paris  as  commercial  tion’s  64th  annual  conference  in 

reports  now  being  received  indi-  Business  at  some  loan  and  imm  oi/omont  hut  h-,  n’t  Continental  rivals,  other-  counsellor  at  the  Canadian  Em-  Montreal 

cate  most  companies  will  cut  quite  tariii  impiovement  out  oO'SH  t  wise  internal  expansion  will  have  bassy.  and  will  take  up  his  ap-  The  NFPA  an  international 

more  pulpwood  this  year  than  ^risk,  but  others,  because  of  a  'odicated  that  it  was  prepared  to  be  held  back  by  restrictions  pointment  in  July,  fire  safety  organization,  is  de- 

13®1>  ,  ,  .  .  ,  [slackening  in  pace,  laid-off  some  to  bargain  so  vigorously.  ia  g^e  form  or  another.  This  is'  ***  voted  solely  to  limiting  the  loss 


„„„„„  -  young  Clerical  wuiKcrs  iiiiereaieu  p 

corresponding  period  of  1959,  but  making  banking  a  career;  !w 
reports  now  being  received  indi-  Business  at  some  loan  and!,, 
cate  most  companies  will  cut  acceptance  companies  was  quite  . 


Output  of  pulp  and  paper,  al-  personnel 


fire  safety  organization,  is  de¬ 
voted  solely  to  limiting  the  loss 


though  exceeding  last  year’s  pro-  An  increase  in  orders  for  gf  f^is  nature  can  work  both 

duction,  had  little  eflect  on  em-  workers  to  staff  urban  hotels  and 
ployment;  restaurants  was  met,  in  most  ways. 

Mines  in  the  Chibougamau  area  areas,  without  difficulty.  i  - 

hired  only  replacements,  and  all  Past  experience  shows  that  n  •/ 

producing  mines  in  the  Rouyn-  about  30  per  cent  of  the  new  IXUtlWQy  .  .  . 

Noranda  district  operated  nor- workers  joining  the  labour  force  (Continued  from  Pa«e  i> 

mally,  with  very  little  turn-over  this  year  will  have  only  an  ele-  continued  trom  Fa^e  1) 

in  labour.  Interpretors  of  the  mentary  education.  n  tu  4U 

survey  expected  that  former  em-  -  Minshall.  actually,  with  the  ex- 

ployees  of  an  iron  mine  in  the  Raal  iception  of  the  first  70  or  80 

Hull  district  would  be  called  rinfllltlflQ  l/Cdl  miles,  these  lines  are  separated 

back  to  work  as  soon  as  weather  m  *  niilaiil*  by  from  75  to  125  miles  with 

^®’  _  "  r 

A  majority  of  the  asbestos  Announcement  is  made  that  parallel  to  the  route, 

mines  worked  a  s^'day  week  and  ^  ^  Application 

some  additional  men  were  hired  ^  ..i  j  , 


The  danger  is  that  bargaining Lasjpr  said  than  done,  but  it  is  ^5.  has  been! of  life  and  property  by  fire. 


(Continued  from  Page  1) 

Minshall,  “actually,  with  the  ex- 
iception  of  the  first  70  or  80 


the  only  way  for  Britain. 

Sherritt  Net 
Up  Over  100% 
First  Quarter 


I  appointed  rnanager,  Canadian  The  Association  has  become  a 
National  Railways  department  world-wide  clearing  hou.se  for  in- 
of  colonization  and  agriculture,  formation  on  fire  prevention, 
according  to  an  announcement  fjpg  fighting  procedures,  fire 
|by  D.  I.  Grant,  vice-president  of  protection  methods  and  for 
associated  services.  analyses  of  fire  experience.  Its 


'P  WVCI  IVV/O  !  Mr.  James  succeeds  J.  S.  Me-  membership  which  is  drawn 

irst  Ouartpr  Gowan  who  retired  last  month,  mostly  from  the  U.S..  Canada. 

1191  VfUai  ICI  plant  to  perfect  rolling  tech-  England  and  Australia,  now 

-  niques,  will  be  capable  of  pro-  totals  more  than  17,000. 

Reflection  of  the  recent  de-  ducing  a  variety  of  rolled  prod-  The  extent  of  the  damage 


For  So.  bufault 


•  1  .1  |.  .  ,  A*.vA4v.vn\/4j  VA  me  iceeiiL  UC’  uueiiig  a  vaiicvjr  i  uitevi  1  xiie  CALeiii,  ui  liic  ucilliajf^e 

miles,  tnese  lines  are  separated  gigration  by  directors  ol  Sherritt  ucts  for  purposes  of  market  de-  which  the  Association’s  advers- 


Wherever 
you  go . . . 


CANADIAN  PACIFIC  EXPRESS 

TJ?mitERQ  QHEQUEQ 

k««p  your  travol  funds  sofo  i 


Accepted  by  banks,  hotels,  travel  agencies,  airline 
and  steamship  companies  throughout  the  world. 
Cashable  only  when  countersigned  by  you. 

Fool-proof,  convenient  .  ;  ,  cheques  lost  before 
being  countersigned  are  promptly  refunded.  Ob¬ 
tainable  from  any  Canadian  Pacific  Agent,  or  from 
most  banks. 

When  sending  money,  use  Canadian  Pacific  Express 
Money  Orders — safer  than  cash! 


by  from  75  to  125  miles  with  Gordon  Mines  Ltd.  of  a  dividend  velopment.” 
large  lakes  and  high  mountain  of  10  cents  a  share  on  company’s 
ranges  parallel  to  the  route.”  stock,  first  dividend  paid  by 
Sherritt  since  July  1946,  is  found 
Power  Application  in  interim  statement  covering 


I  ary  had  wreaked  was  underlined' 


some  aaaitionai  men  were  mreu  Mining  pn  i  .a  will  under  operations  for  the  first  quarter 

to  complete  the  swing  shifts;  sey  Mining  Co.  Ltd.  will  u  der  distance  between  of  this  year  which  shows  net 

Increased  output  at  meat  pack-  write  and  receive  options  on  and  the  Yukon  earnings  more  than  double  those 

thf  ^increased  ^as\er^  demand  ®‘’®''®®  will  involve  construction  of  a  ‘be  same  period  last  year  at 

S  Jonurlng  Ihl  mo«lh.  Some  railroad  wilh  a  mileage  rooghly  !»212  as  compared  »,th 

"  income  lor  .he  perM 

th^  eZ  Of  mTv^  ‘50  000  shares  at  15  cents  a  share  George  and  Vancouver,  and  an-  under  review  amounted  to  $6,- 

_  »•*  c  J  3od  Jowsey  to  purchase  “firm”  other  300  miles  or  more,  in  a  104,107  as  compared  with  $5,390,- 

ExoS^ofco-opSlve  dairy ‘he  "“'"her  of  shares  at  direct  line,  would  be  involved  for  initial  quarter  of  last 

20  cents  a  share,  both  payable  i„  ,ug  year  and  operating  profit  before 


plants  continued,  and  some  small  ^ays  of  filing  state-  extension  to  Alaska.  depreciation,  etc.  was  up  at  $1,- 

pnvately  owned  P'a"‘s  ‘he  ^j^^j^ange.  Meanwhile,  preparations  are  743.591  as  against  $1,243,221. 

MoL^*of  tZ"workersZrom°The  lovex  will  receive  an  option  on  being  made  for  formal  applica-  At  annual  meeting  Eldon  L. 
shut-down  plants  were  hired  by  ‘50,000  shares  at  17>i  cents  a  tion  to  the  B.C.  public  utilities  Brown,  president,  told  sharehold- 

the  co-operative  share  and  Jowsey  on  150,000  at  commission  by  the  Peace  River  ®''s  ‘ho‘  "  number  of  factors  con¬ 
soles  of  carbonated  beverages  20  cents  a  share,  both  exercis-  p  Development  Co  for  improvement  in 

rose  but  the  increase  in  outnut  ohle  prior  to  July  15,  1960.  ....  '-o.,  tor  earnings,  the  more  important 

was*  effected  without  hiring  Both  Invex  and  Jowsey  are  to  initiation  of  the  hydro  project,  being  increased  revenue  from  the 

additional  workers  receive  options  jointly  on  an  the  main  feature  of  the  Wenner-  treatment  of  custom  concen-| 


additional  workers. 


There  was  no  change  in  em-  additional  one  million  shares  at  Gren  program  which  would  cost  n  reduction  in  production 

ployment  levels  at  breweries,  Pnees  ranging  from  30  cents  to  $500,000,000,  according  to  ^°®^®  Saskatchewan,  a 

however,  one  Montreal  firm  pro-  ?‘  a  share,  exercisable  in  instal-  .  f  *  *  decrease  in  concentrate  shipping 

ducing  'malt  reduced  its  work  ments  prior  to  November  15,  '"ost  estimates.  costs,  and  substantially  increased! 

week  from  40  to  32  hours.  ‘951-  minor  reservations,  the  sales  of  copper,  ammonia  and 

A  Valleyfield  distillery  in-  -  engineering  report  for  this  part  ammonium  sulphate. 


week  from  40  to  32  hours. 

A  Valleyfield  distillery  in¬ 
creased  production,  mostly  for 


UNLISTED  MINES 


the  export  trade.  Other  distil-  [Suppued  by  o.  e.  lmii«  &  co.i 
leries  do  not  anticipate  an  (ciosinr  Quotations  May  n.  issoi 


of  the  project  has  been  approved 
by  the  provincial  authorities. 


increase  in  output  until  June.  bw  oiier 

Primary  iron  and  steel  plants  Aisab  42  47  iLke  chib 
operated  at  near  capacity,  and  ^^"vtc  i2  23 
there  was  some  evidence  of  accel-  Amai.  Mg.  25  iMattag  ej 
eration  in  the  activities  of  struc-  ,  I  !wP,V" 

tural  steel  and  boiler  shops.  Alias  chib.  i  .1  Nati.  Mai 


“At  Lynn  Lake,”  president; 
said,  a  total  of  289,848  tons  of! 
ore  was  milled,  an  average  of 


What  is  required  now  is  an  3,180  tons  per  calendar  day.  This 


10  undertaking  by  such  important  compares  with  a  total  of  229,803 1 
power  users  as  the  B.C.  Electric  ‘°"®  ""  overage  of  2,553  tons! 


“  iMonw*  34  «  Go.  and  the  B.C.  Power  Com- 


turai  steel  and  boiler  shops.  AUas  7hib.  i  3  |Nat 11  16  "0'®®‘oo  ‘hat  they  will  buy  the  milled  resulted  in  a  higher  out- 

Fabricators  of  aluminium  pro-  Baw  Mm.  4  6  iNipiron  s  n  energy  produced,  together  with  put  of  nickel  in  concentrate  in 

ducts  hired  more  workers,  and  25  ‘2  *5  satisfactory  assurances  f  r  0  m  ?Pi‘o  of  an  appreciable  reduction 


per  calendar  day  a  year  ago. 
The  increased  tonnage  of  ore 


output  of  aluminium  smelters  in  Bracemac  10  14  tPascalls  15  20 

the  region  was  almost  equal  to  P"-  9-v4  Quedon  5 

^4. _ Dadson  10  15  Quejo  2  4 

prGS6nt  plsnt  CEpSCity,  Pranksin  30  {Rand  MaJ  4  6 

Manufacturers  of  chemical  Prontenac  57  es  iseucon*  dv  270  295 


Pranksin  30  |Rand  Mai  4  6 

of  chemical  Prontenac  57  63  |Seucon*  Dv  270  295 

fertilizers  hired  additional  5  f„  j^l’^yuTe  2  1  projecVi’rfksrble,”\Zt 'we  can 

workers,  drug  firms  enjoyed  a  ciencona  ’n  1  i.st.  Helen  25  ,,  j  ,  was  picked  up  on  the  2,000'  level 

good  level  of  business  and  some  ^  iluiLh?'®  7  I  energy  and  can  finance  the  found  to  extend  upward  to 

paint  and  varnish  factories  puti„p.'M.n.  4  a  Terpolnl  1  1  enterprise,”  says  W.  C.  Main- just  below  Ihe  1,5.50’  level.  The 

on  extra  shifts;  independ.  8  11  jvaimont  11  waring,  president  of  Peace  River  lower  limit  of  this  orebody  has 

Construction  Stirs  L^sup  ir  20  .30  ivo'Ung  a*  a  14  Power  Development  Co.,  the  "o‘  yet  been  determined.  It  is 

There  was  some  indication  Lun.  Echo  25  28  1  ,,, _  ^  ,  .  .  sHll  rnntiniiine  at  thp  2.100'  level. 


Ivarious  financial  interests  in-l’"..‘‘;V®‘^'^  i 

,  .  I  Underground  development 

ivoivea.  work  at  the  Farley  shaft  made 

“We  have  to  show  that  the  good  progress  throughout  the 


project  is  feasible,  that  we  can 
sell  energy  and  can  finance  the 


period  The  new  orebody  which 
was  picked  up  on  the  2,000'  level 
was  found  to  extend  upward  to 


.,  I  enterprise,  says  W.  C.  Main-  just  below  Ihe  1,5.50’  level.  The| 
>1  I  waring,  president  of  Peace  River  lower  limit  of  this  orebody  has; 


dJ 


Ud*  I* 

r'"'  ^  <  I 


Wenner  -  Gren  “  backed  comfvany 


I  ,•  *r  spearneadi 

U.S.  Nuclear  Station  To  Beip""”  °i  'H" 
Challenge  to  CANDU  Reactor  Gingell ... 


still  continuing  at  the  2,100’  level.! 
“At  Fort  Saskatchewan  nickel' 


that  is  spearheading  the  hydro  production  continued  at  a  record 
[phase  of  the  over-all  program,  rate,  with  an  output  for  the 


A  360  megawatt  nuclear  power  ing  number  of  areas  in  North  ^  iproduction  is  approximately 

station  which  may  be  in  opera- America  Last  year,  U.K.  exports  to  thejdouble  the  original  designed  ca¬ 

tion  by  1965  is  expected  to  com-  The  California  project,  to  use  sterling  area  fell  by  5  per  cent,  pacity  of  the  plant.  Ammonia 


- - —  quarter  of  8.389,314  pounds,  of 

II  which  1,690,392  pounds  was  pro- 

[Mtnffdl  •  •  .  duced  from  custom  concentrate 

i-  .  r  „  .  on  a  toll  basis.  It  might  be  noted 

Continued  from  Page  1)  current  rate  of  nickel 

iproduction  is  approximately 
Last  year,  U.K.  exports  to  thejdouble  the  original  designed  ca- 


NDENTS 


pete  effectively  with  conven-  enriched  uranium,  may  wellLurine  a  recession  but  desnitp  ammonium  sulphate  produc- 
tional  power  stations.  Iph.niioncio  — I  "  e  I.; —  - 


challenge  the  natural  •  uranium 


tion  was  also  at  a  record  level. 


To  cost  about  $70  million,  the  CANDU  type  reactor.  Should  the  ^*’‘®'  ^’'PO''‘s  ‘Tom  Europe  to  thej^j  present  time  we  have 
plant  will  be  built  for  Southern  U.S.  model  be  first  to  reach  oi'o®  increased  by  roughly  7  perj[(.|Qj-0  than  fifty  railroad  tank 
California  Edison  by  Westing-  economic  status,  others  akin  to  cent.  This  was  not  a  flash  in  [cars  in  service  making  deliveries 
house  Electric  Corp.  Construe-  it  might  succeed  in  dominating  the  pan.  for  five-year  statistics! of  our  ammonia. 


tion  may  start  in  1961.  un;  i\orin  american  marxet.  chow  that  British  pxnnris  upfp  '  The  doubting  ol  the  capacity 

John  A.  McCone,  Atomic  En-  Seven  principal  electrical  util-  .  .  l,  i  th  i  n,  w  of  our  ammonia  plant  was  our 

ergy  Commission  chairman,  ity  companies  operating  in  New  ”®®‘  ifirst  venture  into  the  chemical 

hailed  this  step  as  a  break- York  State  have  formed  the  o*""  Europe  increased  by  around  |  field,  independent  of  our  mining 


the  North  American  market 


through  which  could  lead  tolcommittees  and  study  groups  50  per  cent 


operations.  We  are  currently  in¬ 


similar  plants  being  built  by  necessary  to  evaluate  the  poten-  it  is  easy  to  trot  out  the  vestigating  possible  markets  for 

is^  ako‘'Smed  that  the  area  hut  it  is  more  difficult 

It  is  also  ciaimta  inai  me  area.  a  favourable  position  to  produce. 

CANDU  nuclear  station  to  be  More  may  hinge  on  the  ito  show  what  went  wrong.  What^  -Following  several  years  of! 
built  in  Kincardine,  Ont  ,  about  cess  of  CANDU  stations  than  is  must  be  said  is  that  there  must! laboratory  scale  development  ofi 
the  same  time,  will  compare  immediately  apparent.  Should  be  some  truth  in  the  stories  we !  metal  powder  rolling  technique, 
favourably  with  other  sources  of  the  Canadian  type  lose  out,  in-  hear  of  a  take-it-or-leave-it  atti-iwe  have  decided  to  proceed  im- 

power.  stallation  of  enriched  reactors  ,„Je  on  the  oart  of  unmp  Rritiuh' mediately  with  the  construction 

Should  these  expectations  be  would  be  of  little  benefit  ‘o ‘  J*  wT  ^  a  small  rolling  mill  at  Fort 

realized  nuclear  power  could  Elliot  Lake.  Bancroft  or  Beaver-  o’^POriers.  I  firmly  believe  ‘hat!gag|^ajj.|^g^^aa  which 


supply  the  needs  of  an  increas-Uodge, 


these  firms  are  the  marginal  [initially  will  be  used  as  a  pilot* 


This  young  fellow  will  do  well  if  his  lemonade  is  a.® 
refreshing  as  his  spirit  .  .  .  because  the  key  to  winning  success 
against  competition  is  purely  and  simply  product  excellence. 

Start  with  the  priceless  ingredient  of  quality  — 
multiply  your  efforts  through  good  people  — and  take 
good  care  of  your  cuslomers.  Canadian  consumers  admire 
and  encourage  this  kind  of  Spirit  of  Independents. 

^aytcu/ui/t 
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15c  A  COPY,  85  A  YEAB 


The  announcement  that  the 
Alberta  Municipal  Financing 


r>  I  I  I  rv  I  ■  Semt  important  commodity  bats  aro  oH  for  tho  timo  boing. 

I  I  ^1  T  I  I  ■  I  I  1^  Tir*  MM  I  I  '"♦•"‘Oyine  of  tho  cold  war  hat  to  tomo  oxtont  muddlod 

uuay 61  I  n  L/UUDT  For  $30  Min.  •»«  ba..  m.tait. 

Copper  futures  are  up  sharply,  although  the  spot  market 

Defence  Needs  May  Increase  Beyond  Alb^a  TluSaT^  Sndllg  “•’'banged  Main  questions  in  copper  are  eHect  of 

'  '  Aineria  municipal  financing  earthquakes  on  Chile  mines  couoled  with  the  already  bad 

Mr.  Fleming's  Hopeful  Forecasts  'Sr'irwiihThel'S.t:  . . . 

I  New  York  marks  the  first  seri-  4.^4, 

By  E.  J.  DeSEAU  ous  break  in  the  common  front;  ^  j  .drinking.  Orders 

OTTA4\A.  —  On  the  economic  side,  Parliament  borrowing  in^  j^iy  August  are  substantially  below  the  actual  con- 

Hill  and  all  its  satellites  are  currently  holding  their  I  ^  i  sumption  rate.  Whether  this  inventory  reduction  will  continue 

breath.  This  applies  to  the  financial  sector  across  Well-i  Alberta  issue  has  been  for  long,  the  next  few  weeks  will  decide.  Price  is  not  yet  a 
ington  street  and  to  Trade  and  Commerce,  down  in'l°"®  been  taken  factor  sine,  the  earliest  date  on  which  steel  prices  could  be 

...  *  for  or;)ntoH  aK  a  hnrrnwino  in  noist#d  it  Dftc«mhdir  1«f.  pAfl>wAa>«4  ktewinai  «a  a»a.s«.A 


Russian  Gold  iG'"9«ll  from  London 

Sterling  Pressure 
™r7ire ”11  .'Worries  The  U.K. 


* _  u  1  1-  . .  .  for  granted  as  a  borrowing  in 

the  temporary  buildings  erected  in  the  Second  World, Canada,  an  expectation  whichj 

■  _  I  has  been  strengthened  as  the  cx-i 

The  fact  is  that  nobody  knows  what  new  require-jehange  rate  ran  stronger  against 
ments  may  be  called  for,  at  more  or  less  short  notice. jfbe  Canadian  dollar, 
as  the  cold  war  makes  necessary  reappraisals  of  our  Further,  with  the  government's | 
defence  and  preparation  efforts.  financing  out  of  the  way.  thel 

It  may  be  remembered  that  the  day  after  Mr.  ^  ^  recGp-| 

Hcming  announced  his  balanced  budget  (without  stat-  ..jremely  good  credit  rating.  ^ 
mg  the  a.s  if  and  when  factors)  particular  attention  ^he  present  spread  between 
vvas  paid  here  to  the  fact  that  the  basic  assumption  Canadian  and  American  long-| 
had  been  a  continuing  growth  in  the  tax  revenue  yield-  term  borrowing  costs  is  about  ai 


sumption  rote.  Whether  this  inventory  reduction  will  continue 
for  long,  the  next  few  weeks  will  decide.  Price  is  not  yet  a 
factor,  since  the  earliest  date  on  which  steel  prices  could  be 
hoisted  is  December  1st.  Forward  buying  to  escape  price  in¬ 
creases  is,  therefore,  no  consumer  necessity. 


ing  boomlct  and  a  continued  downgrading  of  expedituresjhalf  of  one  per  cent  which,  on  by  Reds 
on  the  country’s  life  insurance — defence.  jfbe  face  of  it.  does  not  confer  a  markets, 

Some  things  have  happened  - - sufficient  advantage  to  justify,  in 

which  put  this  basic  assumption  i„cs  of  other  countries,  we  have!"’^.."*’'"'”"  J'"'’'' 

into  jeopardy  very  little  in  store  to  throw  into  "  Canadian  dollar.  markets 

The  tax  revenue  yielding  an  economic  war  that  will  ex-  A  factor  in  the  Alberta  deci-  **-j**”* 

bnomlet  IS  far  from  having  real  press  itself  in  worldwide  dump-  thr  emphasis  on  the  dol- 

tsed.  supplementary  estimates  jng,  in  markets  being  wooed  liar  cost  of  borrowing  in  the  USA. 
are  almost  certain  to  be  called  away  through  the  simple  mech-  The  corporation  reloans  to  Al- 

for  in  many  other  departments  anics  of  price  manipulation,  iniherta  junior  governments  for! 

Bs  federal  electioneering  will  hot  disturbance  of  the  tender  fabricjfhcir  capital  requirements  at  cost 
up  after  the  provincial  elections  of  monetary  relationships  and-”!  borrowing  plus  handlingl 
are  out  of  the  way:  and.  on  top  stabilities.  charges.  | 

o'  that,  now  comes  the  almost  The  very  excellent  structure  The  risk  of  an  adverse  movc-| 
certain  tightening  up  of  defence  of  Trade  and  Commerce,  built 'ment  in  the  exchange  rate  is  spe-j  ^j| 
appropriations  up  over  the  years  needs  an  in-  cifically  vested  in  the  corpora-' 

.lust  what  will  be  called  for  jeetion  of  know  how  and  imagin-ition.  ,  i  Pepp 

In  that  direction  nobody  can  say  ation,  an  injection  that  can  onlyj  jn  effect.  Alberta  municipali-!  modify.' 

at  t  If  moment  |come  from  the  fop  —  or  is  it^ties  are  able  to  borrow  Canadian  but  actuj 

Soendinq  on  What*  since  there  are  more  voices  dollars  at  American  rates.  thtir  qu 

»  •  than  the  titular  one  taking  a:  _.  .  .  ,  .  i  strength 

It  IS  too  late  to  think  in  terms  hand  in  it.  j  ^he  procedure  has  already; 

of  new  programs  for  the  aircraft  For  Ottawa,  it  is  clear,  thei^^'^**^^  some  criticism. 

fndu.stry  if  one  has  anything  in  afterbirth  of  the  Summit  is  not|  initial  borrowing  from  the 

mind  that  might  be  effective  be-  merely  a  spate  of  announce- ^  distinct  break  with 
(ore  the  mid-sixties.  And  in  any  ments.  of  sorries  being  said,  and  policy  to  confine  all  such 

event,  the  Minister  of  Finance,  summations  being  given.  Tbc|^°*^'^°'^’'"S  to  Canada.  .At  thej 

only  a  .short  while  ago.  an-|afterbirth  means,  as  it  docs  fori^^*”^  time,  the  procedure  cn- 

nounced  in  that  off-hand  manneriall  countries  involved,  decisions  ®*’**^*  Alberta  municipalities  to  The 

that  one  begins  to  associate  witbjto  be  made  and  resources,  man-  market.  ,  discount 

anything  having  to  do  with  dc-  power  and  money  to  be  hus-  That  is.  by  borrowing  in  cllect. 
fence,  that  the  air  force  will  be  banded.  at  American  rates,  they  have  a' 

effectively  grounded.  The  air  The  preachments  of  still  great-  Ifss  stringent  test  imposed  upoii|_^lJl!_lf 
force  and  the  cavalry,  it  seems  er  individual  security  against  ll’fir  capital  plans  than  do  other 
are.  both  equally  good  on  the  the  real  or  imagined  difficulties T^unicipalities  borrowing  at  Can-;  „ 
ground,  and  therefore  expend- of  life  would  sound  very  hollowjadian  costs.  OoVi 

iindeed  if  they  were  continued  I  A  key  point  in  policy,  as  laid 
When  brass  hats  are  worried  |  when  the  security  of  the  nation 'down  by  the  monetary  authori-'  INcCt 
the  political  .jokesters  always  itself  is  at  stake.  jties.  has  been  whether  the  muni- 

have  a  good  day.  even  although.'  Canada  is  too  big  and  too  cipality's  needs  justify  the  bor¬ 
on  a  bad  day.  they  are  alwaysjempty  to  be  left  to  politics.  Towing  cost  ChecI 

glad  to  have  good  brass  around.!"  — —  _ 

Now  there  are  others  who  are I  |  |  If  p  -  I 

roncerned.  not  jii.st  the  brass  11 9  IT  ^Ut  uXDOCTGCI  < 

They  are  concerned  about  man-; 

power.  The  cookie  pushers  A  X  *  I 

the  civilian  establishment  are  no||P  ^^9 1  IT  I 

good  for  what  troubles  might  I 

turn  up.  - - 

Here  is  one  specific  worry  be-|  (Special  To  The  Financial  Times)  |  OTTAWA 

ing  discussed  without  any  fuss!  CALGARY  -  A  large  upward  statistical  oosition.  AVinkle  aw 


Other  increases  scored  in  commodity  futures  have  been 
noted  in  grains,  hides,  sugars  and  also  in  cotton. 

Loss  of  grain  crops  from  huge  areas  is  reported  here  and 
there  out  of  Russia  due  to  drought  and  high  winds.  This  may 
be  a  factor,  not  only  in  Soviet  politics,  but  also  in  recently 
concluded  Canadian-Russian  agreement  which  however  re¬ 
mains,  so  far,  just  a  piece  of  paper. 

ff  -J. 

Metal  markets  fear  renewed  over-supply  as  a  result  of 
cold  war.  This  seems  contradictory,  but  economic  offensive 
by  Reds  may  again  bring  metal  dumping  to  disturb  western 


2nd  Half  Cut  Expected 
In  Oil  Output  Gain 


markets,  a  la  1957-58. 

Arrival  of  domestically  grown  vegetables  on  Canadian 
markets  has  not  materially  cut  prices  at  retail  levels.  Matter 
is  being  closely  watched  by  consumer  organiiations.  Coffee 
producers  again  arc  up  in  arms  at  Brazil  cuts  prices  below 
those  agreed  upon. 

4*  ❖ 

The  arrival  of  Summer  weather  was  greeted  again,  as  so 
often  in  the  past,  by  price-cutting  in  gasoline.  First  cuts  of 
major  importance  were  made  in  New  York  and  tome  other 
coastal  states.  Canadian  situation  it  one  of  generally  high 
inventories,  and  areas  in  which  price  wart  have  broken  out 
in  1959  and  1958  are  being  closely  watched  by  competing 
oil  firms. 

{. 

Pepper,  believe  it  or  not,  it  a  politically  sensitive  com¬ 
modity.  The  Summit  failure  brought  higher  speculators'  prices 
but  actual  trade  continued  to  slow  that  tome  were  caught  with 
their  quotas  up  and  prices  showed  more  weakness  than 
strength  when  commontensc  reasserted  itself.  ~ 

fy  .J. 

The  building  industry  continues  to  operate  on  stable  price 
levels  for  most  materials.  No  substantial  increase  is  expected 
for  residential  construction,  particularly  single  family  hemes, 
and  inventories  of  most  materials  arc  quite  substantial.  Heavy 
household  equipment  sales  reflect  the  decline  in  house  building. 

V  -j- 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  IV4  percent  as  of  neon  Wednesday. 

❖  ❖  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.20  -  34.50. 


Goveriimenl  Wakes  Up  To 
INecd  For  P.E.L  Causeway 

Checking  on  Feosibilify  of  the  Project  With 
on  Eye  to  Holding  the  Island  —  Tolk  on  the 
Hill  of  Douglas  Heading  New  Left  Wing 
Porty. 

By  TEMPUS 


i  LONDON.  —  The  mysteries  o(  ▼  ▼  I  I  I  iKs  w.ivq 

I  recent  Russian  behaviour  has 
ibeen  made  more  intriguing  still 

by  reports  from  a  "umber  oij^Qcle  Fioures  Plus  Politjcal  ProbieiTis 

world  trade  centers  indieating!  ^ 

That  Russia  is  currently  engag  change  Outlook  Considerably 

ing  in  heavy  selling  of  gold. 

The  amount  disposed  of  in 

various  such  centers  is  said  t(  ALFRED  W.  GINGELL 

be  close  to  $100  million  in  the  I  "rrespondent  of  the  Financial  Times 

past  few  weeks  alone.  ;  LONDON  —  (by  mail).  —  For  a  K<>ocl  deal  of  May 

Russia  has  been  out  of  the  the  forcipn  exthanpe  markets  of  the  world  were  sen- 
world's  gold  market  for  over  a  sitive  to  the  political  weather;  .sterling,  which  started 
year.  A  small  sale  of  So  million  when  Mr.  K.  dropped  his  clanjjer  about  the 

'in  bullion  last  October  was  re  down  of  a  U-2.  drifted  lower  when  the  Soviet 

cognized  for  what  it  was.  a  rou  „  .  .,111  1  4  -  r»  • 

..  .  u  Premier  started  to  banp  about  in  Pans, 

tine  transaction.  Now  however.  ?  ,  .  ,  ,,  r  ,  -  • 

new  selling  series  appears  to  be  However,  although  the  collapse  of  the  Summit  is 
underway  and  observers  are  at  jdccply  disappointinpf  to  Mi.  Macmillan,  it  is  difficult 
tempting  to  figure  out  possiblclto  see  why  sterling  should  be  seriously  affected  in  the 
reasons.  long  term  providing  the  war  between  Hast  and  West 

A  number  of  tentative  answers  remains  cold. 

are  given  but  none  sounds  quite  Before  the  atom  bomb  and  the,''* - 

right.  jrocket.  it  was  sound  policy  IO|affecTing  sterling,  hut  the  trade 

Bad  crop  conditions  arc  siig  gp)  pyi  of  sterling  during  periods  |figurr,s  are  a  more  serious 

gested  as  a  reason  for  acquiring  of  international  tension.  But  in|niatler  llowpx  ei  .  it  does  not 

foreign  cash  reserves,  should  these  days,  there  is  no  reason! necessarily  follow  that  these  will 
emergency  buying  of  bread  and  why  sterling  should  be  any  morc|liave  an  cflcct  on  sterling  in 
feed  grains  become  necessary,  vulnerable  than  the  D-mark  andjtlic  near  future.  Excellent  bal- 
Anothcr  reason  advanced  is  the  the  dollar.  ance  of  payments  figures  in 

hypothesis  that  Russia  realises  However,  sterling  is  widely  did  not  prevent  a  run  on  sler- 
that  the  huge  loan  it  hoped  to  held  and  it  is  natural  that  nerv-  ling  and  so  far  the  less  favour- 
negotiate  with  the  United  States,  ous  foreign  holders  should  moveable  figure.s  have  not  under- 
running  into  the  billions,  will  not  back  into  their  own  currencies,  mmod  eon  -donee 
materialise  and  that  it  will  have  although  what  good  this  do  The  conlidence  is  based  on 

to  sell  gold  to  become  an  clfec-  'hem  if  somebody  touched  the  wo  years  without  inllation  and 

.  .-4  J  II  J  hiiflon  is  not  easy  to  see.  the  debate  on  llie  b.alance  be- 

tivc  competitor  in  goodwill  and  ''  ‘  ,  ,  .  .  j  j  .1  1.. 

7  .  I  Another  recent  bear  factor  forilwecn  demand  and  the  supply 

ether  c  torts  in  iincornmittedi 

I  sterling  has  been  the  steps  taken  of  goods  or  labour  will  come  m 

, countries.  Kuropean  Central  Banks  to  the  tuture.  .Meanlimr.  the  ups 

I  The  recent  rumors  of  a  down-  inflation.  These  mo\cs.  and  downs  of  the  foreign  ex- 

grading  of  Russia's  trade  expert.  gnp  similar  to  the  U.K  change  and  other  markets  will 

Mikoyan.  are  automatically  con-  j,pppjg]  (fpposits  scheme,  have  be  induced  by  the  moiithings  of 
nected  with  the  latest  gold  selling  inroads  into  the  funds  of  the  politicians 

spree.  Continental  banks  and  naturally  "A  riddle  wrapped  in  myslerv 

I  Such  transactions  are  carefully  discouraged  them  horn  holding  inside  an  eniema.  Tbis  is  what 

watched  by  the  treasuries  of  the  sterling.  Winston  (hurchill  said  about 

various  countries  with  an  inter-  The  selling  of  sterling  has  still  Russian  policy  some  years  ago. 
cst  in  stability.  But  in  the  ab-  been  on  a  modest  scale  and  al  Hnviever.  \\c  r  an  be  quite  cer- 
sence  of  any  further  informa-;no  time  has  the  spot  rale  on  (am  of  one  thing  and  that  is 

tion  it  is  natural  that  political  New  York  fallen  more  tlian  '2  ll>al  Mr.  K.  and  his  henchmen, 

rather  than  economic  factors  arrlceni.  to  2.!!0=8.  There  has  bccni-  any  le-ic  mien,  v'l 

ithc  subject  of  speculation.  It  i^!no  rush  out  of  currencies  '"'"p"'''’  ^  r  .t 

'generally  conceded  however  that|gold  and  the  main  influence  im  1  ’cie  is  a  .  lea-  "  ” 

„  Isioriinp  has  been  the  ner\ ouslmlal  in  the  Rus.sian  and  despite 
|the  selling,  particularly  if  it  c""'  '"8  J  events  in  Paris.  I  am  quite 

tinues  at  the  recent  pace.  P""’* ^  ;  wc  ,  .Tot  urn  Vonvinced  that  future  policy  will 

■|to  a  developing  economic  situa-|the  Last-West  tant, urn  .  „lculated.  The  Soviet 

jition  inside  Russia  which  may  lie|  Trade  Figures  will  step  up  the  propaganda 

under  the  current  political  ex,  fg^.,„,.,jnnensiv e  and  try  to  shake  the 


streak  of  the  ori- 


plosiveness. 


There  are  other 


Wheat  Council  Raps 
Protectionist  Policies 


world  sur-i  Canadian  wheal  farmers 


•|r-ountries  which  house  the  .Amer- 
iican  bases.  The  I '-2  incident.  1 
am  convinced,  is  (he  first  phase 
of  the  new  policy.  It  was  \ery 
noticeable  in  Paris,  that  every 
n  here  .Mr.  K  v^ent.  Marshal 
'Malinovsky  went  Inn 

The  Western  world  now  has 
ilo  pick  up  the  pieces  and  pos- 


l.AI  this  stage  it  is  difficult  to 
jsay  whether  the  U.K.  defence 
jexpenditure  will  have  to  be 


Here  is  one  specilic  worry  be-|  (Special  To  The  Financial  Times)  | 

ing  discussed  without  any  luss  CALGARY  —  A  large  upward  statistical  position, 
being  raised  anywhere.  Suppos-  revision  in  the  nominations  of  I  The  increase  of  10'?  per  cent 
ing  our  northern  areas,  lho.se  ad-  Alberta  crude  oil  by  refiners  for  I  in  oil  production  in  the  first  half 
.joining  Alaska  and  therefore  the  month  of  June  has  boosted ,  is  considerably  above  the  recent 


Here  is  one  specific  worry  be-|  (Special  To  Tht  Financial  Times)  j  OTTAWA  —  Like  Rip  van 

ing  discussed  without  any  tuss  CALGARY  —  A  large  upward  statistical  position.  W’inkle  awakening  from  a  long 

being  raised  anywhere.  Suppos-  revision  in  the  nominations  of  I  The  increase  of  10'2  per  cent  Conservative 

ing  our  northern  areas,  tho.se  ad-  Alberta  crude  oil  by  refiners  for  I  in  oil  production  in  the  first  half  aroused  itself  from 

.mining  Alaska  and  therefore  the  month  of  June  has  boosted !  is  considerably  above  the  recent  f  T’  ® 
quite  near  to  Asia,  were  threat-lthe  estimated  Canadian  oil  pro-  figures  of  eight  to  nine  per  cent  s°"’ething  about  the 

rned  -  not  actually  invaded  -  duction  for  the  first  half  of  I960 !  estimated  by  oil  industry  lead-  Tal  Ui^^aTcherf 
.lust  threatened,  what  exactly  556.563  barrels  per  day.  This'ers  as  their  estimates  for  the  th'^e  fs  a Tosse  0^  poLtZs 

Supposing,  somebody  said  the ,  about  54  ono  barrels  nvpr  thr  mso !  -r.^-  •  ,  ,  .  guaraea  on  cause 

other  day.  that  flights  which  are  j  nrst  halfTveragfof  5^2  35^^^  ^  milters  by  Deputy  Works 

a  common  enough  occurrence! ^eJs  ner  dav  last  Minister  General  Hugh  Young, 

over  the  frinces  of  Alaska  and  . year  scored  a  large  advance  over  who  is  Works  Minister  Dave 

occasionally  over  our  .Arctic  increase  the  first  half.  A  very  large  fur-|  Walker's  mouthpiece  and 

waste  were  substantially  .stepped  for  July  thcr  increase  will  be  required  in!  trusty. 

lip  how  would  we  react  how  '“'o'  production  J  the  second  half  if  the  industry  |  Not  only  is  Young  to  give  ihe 

could  we  ignore  it  Even  small  remain  well  above  half  a  i forecasts  for  all  of  1960  arc  to'  'ow  down  on  the  much  mooted 

but  stron"  f^orces  of  Asians  with  'niHio"  average,  although  at  pre-  j  come  true.  At  present  they  look '  causeway,  but  Fisheries  Min- 
Iheir  .seemingly  natural  instinct  aPPears  that  a  very  de- 1  completely  unattainable  because; '^r  ^ngus  Me  Lean  is  going 

for  suicide  missions  could  divert  f‘S“re  will  drag, of  weakness  (actors  disclosed  byj  ^  to  be  sure  that  he  does  it 

substantial  Canadian  land  Amer-  fhe  Canadian  daily  average  down  the  July  and  August  projections.  1  ® 

icani  attention  and  effort  from  ‘“f®  •’’^re  than  500,000  bar-  Alberta's  estimated  341.249  bar- 1  .u.  rfp„,.4v  -r.  ihrep 

other  problems.  If  left  alone,  in  rds  i"  the  latter  summer  month,  rejj  pgj  ^jgy  jg  jyjy  should  keep ;  ygupg  eager-beaver  island 

time."  of  real  crisis,  such  forces  The  increase  in  actual  June !  Canadian  production  up  to  519,- 1  njp-j  jf  y^y  jndude  Mr  Me 

could  he  .supplied  through  thej  nominations  over  the  advance'749  barrels.  But  in  August  thej  Lean,  who  is  also  MP  for 
.same  air  through  which  theyiestimate  was  more  than  23,000  provincial  Conservation  Board '  Queen's,  you  have  the  whole 

came  Canada  would  need  to  find |  barrels  per  day  and  thus  raised  expects  demand  in  .Alberta  to  four  of  100  percent  in  Col.  J.  A. 

the  means  to  defend  herself  The  average  of  the  entire  half  plunge  to  328,475  barrels.  This  - 

ouickly.  year  by  nearly  4,000  barrels. ;  will  probably  push  the  Canadian  i  | _  . 

These  are  questions  which  do, Concurrent  increases  in  the  Sas-  average  close  to  the  half  million  llQT  InflDOrT 
concern  people  in  the  capital  katchewan  nominations  and  ad- 'mark,  to  about  506.000  barrels! 
and  they  are  problems  which  jvance  estimates  added  a  little  ‘  per  day.  With  such  a  grim  start,  | 

help  shape  the  financial  policies.  I  more  to  improve,  the  relative;  (Continued  on  Page  10)  IvlAI* 

The  whole  matter  of  defence,  in  j  5# 

effect,  must  sooner  or  later  be-i  '  _ 

come  a  major  factor  in  the  oper- ^  MonCV  and  Capital  MarkclS  Canada  s  four  major  municipal 

rations  of  finance  department  ”  bases  of  the  automotive  industry 

I  - MOMREAI^""^  _ NEW  YORK _  jWill  Submit  a  brief  to  the  federal 

Dumping  Feared  ;  Thi»  ve»r  Th,,  y,,,  government  early  next  month 

I  w^ek  week  ago  uptk  week  aso  Ipressing  for  adjustments  In  tax 

Trude  and  (-ommerce  is.  or  r.  f.  1,  %  %  gu^j  import  duties  to  strengthen 

should  he.  equally  concerned:  Loin?  3',  31,  4  Money  ii4-4-’4  414-414 .15,-41,  the  domestic  industry, 

about  the  possibilities  inherent  Treasury  Bills  |  Treasury  BUIs  '  press  for 

in  the  current  cast-west  impasse.  m  day  3.r»  3.s;  .i.o.s  j  so  day  1.42  j.«i  3.117  ia  change  in  federal  policy  bring- 

ft  means  not  only  an  increase  cummcrnai  Papere  |  ing  about  an  increa.se  in  domes- 

in  the  temperature  of  the  poli-,  Jo- Md.y  .i  1  4',  j  Itic  production  of  foreign  vehicles 

tical  struggles  but  also  a  renew-'  i*o-269  day  .r-,  .s  ^  j  <4-  4  4-  4  3,-4,*  parts. 

al  of  the  threat  of  greater  econ-;  ^c-sssda.v  4  4  5-4  |  _ London  _  The  brief,  some  months  in  pre- 

omic  warfare.  in  i^s  -,.1  Treasury BUi,  iparation.  will  be  submitted  in 

V\e.  who  are  so  unprepared!  ,i3.,/g5  _  _,;o9  jj,  j  so  day  4.s.s  4.is  3.34  ithe  wake  of  quarterly  figures 

for  the  relatively  simple  strug-j  f'-s/ss  .  j.js  s.is  5.07  ;  ^  ^  showing  a  continuing  increase  in 

gle  of  the  sixes  and  sevens,  of  Prusinriai,  ,  ^  ^  j  jj  the  share  of  the  domestic  market 

how  to  meet  the  challenge  of  I'M  *.«  IM  i  4.4’;75  s.'ss  stJ  commanded  by  foreign  models, 

normal  competition  in  world  -Prime  rates.  The  action  by  the  municipali- 

markets  increased  by  the  grow-  <  supplied  by  Rovai  Bank  of  Canada.  Greenshieidi  and  to.,  ties  is  without  the  overt  support 
ing  efficiency  and  trading  abil-  nomintrk  corp.  of  Canada)  ,  mdustrv.  A  (actor  here  is 


London  -  Growing  world  sur-|Canadian  whcai  laimns  "idi  decision*, 

pluses  of  wheat  were  blamed  this|surpluscs  here  would  quickly  ■  difficult  to 

;MPUS  week,  in  a  special  study  by  thelmelt  away  if  moans  could  bc^^  whether  the  U.K.  defence 

I  International  Wheal  Council,  onl  found  (n  got  Lanadian  «hca  ^e 

..  J  .J  .  (he  agriculture  protection  poli-  into  undeveloped  maikcts.  ,,,,  I'ndoiibtediv  cut.s 

ilacdonald.  Kings:  Heath  Mac-  governments  of  both  cx  The  assumption  has  been  that'  ^ 

quarrie.  MP  for  Queen’s:  and  ^ng  and  importing  countries.! the  potential  demand  is  'hcre;K'  '  ^  make  wha<  seems 

Dr.  Orville  Phillips.  MP  for  %g,„gg,  gg,  papidiit  need  only  be  tapped.  ,  cei'tain  is  thM  A^^^^ 

Finally  iust  to  make  sure  „,i„  make  vigorous  efforts  to 

1  u  combined  to  produce  surpluses;  wheal  Council,  however,  -gd 

that  the  Tories  do  right  by  this  sufficient  to  meet  world  requirc-'chidcs  that  while  world  P'^hi'c-  '  -  .  Yi||  fall  hopele.sslv  be- 
tight  little  isle.  Senator  Elsie  g^ggfs  fgp  i^g  years,  the  .study! tion  has  been  rising,  consumption  , 

I  Inman,  a  Liberal  is  also  going  -  ,  exoected  to  show  an  ap  ,  . 

to  be  in  Ihe  area  for  the  big  .  1  n  t  a  iahio  imnrnvemenl  term  and 

;  fjgjg  National  policies,  the  .study, pieciable  improvement.  , meantime  America  places  great 

.J.  .5.  ;continued,  ‘  arc  noi  always  in  There  was.  the  study  eonced  ,1,^  ,.|ge  gf  f,g.,g.,  „,hici, 

How  much  *the  causeway  Iharmony  with  the  aims  of  thtied,  great  .scope  tor  '"vreasedL^^i.,ii^^,p,^.  g„_  pgcircie 

I  would  co.st.  how  long  it  would  (international  Wheal-  agree- consumption  in  the  undeveloped! 


Macdonald,  Kings:  Heath  Mac- 


Dr.  Orville  Phillips,  MP  for 
Prince. 

Finally  just  to  make  sure 


to  be  in  Ihe  area  for  the  big  I  . 
doings.  National  policies.  I 

...  .J,  continued,  ‘  arc  noi  1 

How  much  the  causeway  hacmen.v  (((e  ain 

would  cost,  how  long  it  would  (international  Wheal  1 
take,  and  if.  if,  if  are  most  "lent. 


ally  .stepped  forward  estimate  for  July  thcr  increase  will  be  required  in!  trusty.  :  que.stions.  The  “if-if-if,”  of  I  ‘  Widespread  governmental  in-^  ‘Over  Ihe  next  five  years  nr  uownwara  wnrer 

react  how  production  the  second  half  if  the  industry!  Not  only  is  Young  to  give  ihe  -  course,  is  a  succinct  way  of  tervention  in  grain  affairs  byiso.  however,  it  .seems  unlikely;  writing  the 

Even  small  well  above  half  aiforecasts  for  all  of  1960  arc  to'  '"w  down  on  the  much  mooted  |  -saying  that  the  Tories  are  both  exporting  and  importing|thal  the  incrca.se  in  demand! Exchange  has  not 

4  ,.i  i,h  million  average,  although  at  pre- j  come  true.  At  present  they  look! ‘’"t  Fisheries  Min-  |  wondering  if  the  causeway  is  countries  under  the  compulsion!  from  developing  areas,  -setj^i.g^^,^  conclusion  that  the 
iral  instinct  !*'’'“  aPPears  that  a  very  de- 'completely  unattainable  because;  ^ngus  Me  Lean  is  going  |  feasible  at  all.  But,  if  the  Dief-  of  their  national  policies  has  against  static  or  declining  de  |pg„gp,p  gf  ,hp  Summit  is  good 
r-nniT  Hiv„r. i P^^s^^d  August  figure  will  drag ' of  weakness  (actors  disclosed  by!  ^'”"8  t"  sure  that  he  does  it  !  cnbaker  regime  does  not  come  substantially  modified  the  oppor  mand  in  other  parts  ol  the  world. busine.ss.  or  1  should  say. 


areas.  1 

1  ‘  Over  Ihe  next  five  years  nr 


Downward  Drift? 

the  time  of  writing  the 


through  with  a  causeway,  they  tunities  (or  normal  trade." 


be  sufficient  to 


'some  busine.s.s.  If  previous  ex- 


Car  Imports  Claim 
Rising  Market  Share 


tage.”  the  study  continued.  peeling  to  sell  more  wheat  while 
The  study  has  also  struck  hard'f^anada  and  Argentina  expect  tc 
against  a  prevailing  belief  ot  (Continued  on  Page  IQi 


Money  and  Capital  Markets 


TUESDAY  CLOSE 
- MONTREAL - 

Thu  Last.  Year 
week  week  «so 


larketS  Canada's  four  major  municipal  that  two  major  Canadian  manu- 

bases  of  the  automotive  industry ifacurers  are  substantial  import- 

_ VEW  YORK _  submit  a  brief  to  the  federal|ers  of  British  makes  from  sub-; 

This  i-ast  Year  isnvernmeni  early  next  month !sidiary  companies.  Other  pro-' 
week  week  a(o  Ipressing  for  adjustments  in  tax  ducers  have  tie-ins  with  foreign' 


Call  Money  1i4-4-’4  414-434  1! 


Treasury  BUI, 

9«  day  1.42 


4  onimerclal  Paper 
370  day  4'4-4-3-4  4I4-4  '4  3»*-4',; 
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'  and  import  duties  to  strengthen  producers. 

1-4I-!  the  domestic  industry.  |  This  week.  too.  Ford  an- 

'  The  brief  will  also  press  for  nounced  plans  for  a  new  glass 

3.S7  ia  change  in  federal  policy  bring-, olant  in  an  efiori  to  cut  back 

ing  about  an  increa.se  in  domes-iproduction  costs.  General  Motors; 
;tic  production  of  foreign  vehicles  has  slated  a  new  compact  and| 
*  and  Darts.  may  introduce  into  Canada  three' 

_  The  brief,  some  months  in  pre- 1  new  compacts  to  be  produced  in 

iparation,  will  be  submitted  in  the  USA. 

3-34  Ithe  wake  of  quarterly  figures  In  March,  the  latest  month  for 
showing  a  continuing  increase  in  which  figures  arc  available.! 
3.35  the  share  of  the  domestic  market  British  and  European  cars  ac- 

l  \l  commanded  by  foreign  models,  counted  for  the  entire  increase 

The  action  by  the  municipali-  in  new  passenger  car  sales, 
ties  is  without  the  overt  support  ^  March  sales  of  .American-type 
of  the  industry.  A  (actor  here  isi  (Continued  on  page  10)  , 


are  in  danger  of  losing  one  or  result  has  been  regulationinificantly  __  erode  the  exi.sting,^^^.^^^ ^ 

four  of  their  P.E.I.  members  international  trade  on  a  largoi^ncptn^^'-  p^ase  in  any  reap- 

next  time.  iscale  and  in  a  manner  which'  The  study  projects  a  worIdlp|.gj^,g|  g  downward 

Indeed  the  result  of  the  next  i(.gnf|jct.s  -Ayith  Ihe  principle  ol  demand  in  Ihe  currenl  year  ol|^pjf, 
provincial  PEI  election  depends  ijgjergational  specialization  on  about  the  same  as  last  year  with  heavier 

""  Tcoluelf  onTarfif  comparative  advan-  United  State.s  and  Au.stralia  cv  p,pp, 

_ 'Continued  on  Page  6i _ ^^^p  „  ,^p  ,„g,igupd.  pecting  to  sol  more  wheat  Y'^Ynsumer  expenditure  to  make 

,  The  study  has  also  .struck  hard-Canada  and  .Mgentma  expect  ti<  ^  ^  _ 

.  Claim  agaiast  a  prevailing  belief  ot  (Continued  on  Page  IQ. _ ^ 

^  - - - - - - - ~~  market  advance  as  industrial 

-  ^1  prolits  register  an  up.surge  and 

^hara  innation  returned. 

T*’^  prospect  can  hardly  he 

-  .  ™  llClL  o  described  as  encouraging  and 

hat  two  major  Canadian  manu-  one  can  only  faintly  hope  that 

acurers  are  substantial  import-  (nd«x  1o  Compafii#*  .  *  pressures  which  at  one  time 

rs  of  British  makes  from  sub-'  seemed  tn  be  pushing  Russia 

idiary  companies.  Other  pro-'  From  th»  Blotter  .  ^  towards  a  settlement  with  the 

ucers  have  tie-ins  with  foreign'  West  are  under  the  surface.  We 

reducers.  Paper  letuei  Only  Bright  Spot  in  Otherwise  Dull  Stock  may  not  have  it  so  good  in  the 

This  week.  too.  Ford  an-  Market*  ^  lulure  and  the  talk  of  doubling 

ounced  plans  for  a  new  glass  the  standard  of  living  m  (he 

lant  in  an  eflorl  to  cut  back  Your  Life  Insurance  —  Relief  et  Lest  in  Sight  in  next  twenty-live  years  will  have 

reduction  costs.  General  Motors;  Estate  Taxes  .  *  to  be  toned  down. 

as  slated  a  new  compact  and|  The  shattering  switch  by  Mr. 

lay  introduce  into  Canada  three'  More  Saving  —  Should  it  Ba  on  Personal  or  Corporata  K.  is  bound  to  have  a  deep  in- 

ew  compacts  to  be  produced  in  Account?  *  (luence  on  U.K.  politics  vvhere 

le  USA.  the  balance  of  power  will  be  in- 

In  March,  the  latest  month  for  Invastort'  Inquirias  Ara  Answerad  —  on  Prict  Bros.,  cvitably  affected, 

hich  figures  arc  available.!  Imptrial  Tobacco,  Canada  Camant,  Boll  Taltphone  7  The  failure  must  weaken  the 

ritish  and  European  cars  ac-  ■  position  of  those  Labourites  who 

3unted  for  the  entire  increase  Your  Fira  4  Casualty  Insuranct  —  Examplas  of  Vatu-  oppose  Mr.  Gaitskcll.  vvho.  lo 

I  new  passenger  car  sales.  ation  on  Claims  for  Loss  10  d"  him  credit,  has  a  policy  of 

March  sales  of  .American-type  realism.  Now  the  true  character 

(Continued  on  oaee  10)  (tontinued  on  Page  10) 
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THE  FINANCIAL  TIMES.  MAY  27. 

1 1st  Quarter  Net 
Little  Changed 


From  The  Blotter,,, 


Frobisher-Ventures 

A  “sale  nf  assets"  deal  is  awaitini;  approval  whereby 
Ventures  will  acquire  all  the  assets  and  liabilities  nf  Fro¬ 
bisher.  excluding  certain  oil  concessions  in  South  Africa  and 
*2.1(1.000  in  exchange  for  shares  of  Ventures.  These  shares 
will  be  distributed  to  Frobisher  shareholders  on  the  basis 
of  one  Venture  for  each  thirteen  shares  of  Frobisher.  Ven¬ 
tures  through  their  holdings  of  Frobisher  will  not.  of  course, 
participate  in  the  distribution.  Frobisher  will  remain  listed 
and  continue  to  develop  its  oil  concessions. 

The  full  benefit  of  this  transaction  to  either  or  both 
groups  of  shareholders  is  at  this  time  difficult  to  evaluate. 
One  thing  is  certain  Frobisher  lacked  the  finances  to  continue 
its  operations  while  Ventures  in  turn  has  plenty  of  cash.  The 
deal  should  he  beneficial  for  all  concerned.  Slocks  of  the  two 
companies  following  the  announcement  have  moved  into  line 
pricewisc. 

❖  ♦  ♦ 

'"Space  Age""  Stocks 

The  United  States  “spy  plane"  and  Russia’s  denunciation 
of  the  incident  compounding  into  a  major  issue  left  little 
doubt  in  the  minds  of  most  people  as  to  the  ultimate  objec¬ 
tives  of  the  Soviet  I'nion.  Analysis  of  the  full  implications 
of  the  incident  are  beyond  the  .scope  of  this  column.  From 
a  .stock  market  point  of  \iew  it  is  clear  that  in  the  United 
Stales  the  “space  age"  slocks  will  continue  to  hold  the  lime¬ 
light.  .lust  how  one  can  assess  these  is.sues  is  still  much  of  a 
mystery.  Most  managements  are  young  and  untried.  Past 
records  are  limited  and  almost  meaningless.  As  a  guide 
companies  which  are  able  to  maintain  profitable  side  lines  not 
directly  affiliated  with  defence  would  seem  to  offer  the  best 
vehicle.  Litton  Industries  is  such  a  company.  Texas  Instru¬ 
ments  is  a  company  that  is  almost  entirely  in  the  defence 
field  and  yet  its  earnings  have  iacrea.sed  at  a  rate  of  fiS'e 
compounded  annually  since  ISS.'i!  As  far  as  Canada  is  con¬ 
cerned  there  are  no  comparable  investments.  However,  the 
metal  nickel  still  holds  a  prime  place  in  defence  equipment 
and  as  yet  no  suitable  substitute  has  been  found.  This  pre¬ 
sents  to  Canadians  at  least  one  “.semi-space  age”  stock  of 
high  quality— International  Nickel. 

«  ♦ 

The  Aufo  Industry 

The  quarterly  reports  nf  the  “big  three”  in  car  produc¬ 
tion  Chrysler.  General  Motors  and  Ford  give  examples  of 
two  factors  1'  the  cost  squeeze  and  2>  the  lower  margins  on 
small  cars.  For  the  first  quarter  G.M.  sales  rose  14'’^  while 
co.sl  nf  sales  rose  over  1.5%  for  the  Ford  the  figures  were 
4.R%  and  7.6%  and  for  Chrysler  .54''/:  and  40'n.  The  spread  in 
Chrysler  was  particularly  burdensome  as  earnings  per  share  i 
dropped  from  $1.7,5  to  $1.25  while  both  G.M.  and  Ford  man-  | 
aged  to  register  gains.  The  second  quarter  results  should  | 
be  most  interesting  as  competition  is  hemming  more  intense 
In  the  .small  car  field. 

♦  ♦  ❖ 

Copper 

After  much  doubt  and  deliberation  the  que.stion  of  copper 
prices  appears  to  be  clarifying  itself,  a  strike  in  Chile  and 
racial  problems  in  South  Africa  both  .served  to  disturb  the 
market  for  the  metal  and  to  cause  wide  price  fluctuations. 
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t 
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Interim  statement  released  by 
Gatineau  Power  Co.  covering  | 
operations  for  the  ,1  months  ended  | 

March  .list.  I!160.  first  quarter  ofi 

company's  year,  shows  a  mode.st  i '‘’‘Uhi  p.  s  p.  c  .  i  w 

(Contraction  in  net  earnings  as  Afn*w  surpiu  . zo 

(compared  with  same  period  last  Afaico  Mine*  . 

(year  in  the  face  of  an  increase  iZ 

j  in  gross  revenues.  lAigom*  sieei  . . 

I  Operating  revenue  for  the  latest. *1“"’!"“'"  '  U 

(quarter  amounted  to  $4,884,300  as  Aluminium  Ltd. 

(compared  with  $4,718..K)0  while  A»«io-cdo.  oii*  An.  .so 

(Other  income  was  off  at  $65.800jJS*jJ^SS;  -a-  12# 

as  compared  with  $73,400.  NetiAn*io.Huroni»o  s, . .so 

income  before  interest,  and  de- _ .  , 

preciation  wax  somewhat  lower  A*bo.«in.«  corp .  1 30 


and  net  earning  after  all  charges 

were  shaded  at  $1,202,200,  equal  . 

jlo  60  3  cents  a  share  on  common  Bank  of  Momreai  (  ’(!!!! 

Utter  preferred  dividends  as  com- <'<!».  National* 
(pared  with  $I,2I0..500  equal  to  Biliv"”*  1*!?™^ 

(60.8  cents  a  share.  |B*av»r  l,nmb*r  Mtr*  . 

j  Increased  revenue,  statement  . 

i.says,  resulted  from  the  .sale  OfiBurrard  Dry  Dork  n.  '’A  '  '. 
(excess  power  available  due  to  ex-  (-^„ 

Icellent  water  conditions  Ihroiigh-jcan.  wir*  1,  cabi*  ci.  b- 
out  the  whole  of  the  first  quarter. li;*"*^*  « 

<  .  A  -  A  .  Canada  &  I>oniiaion  ftucar  . 

;and  a  continuing  greater  u.se  ot'f:,„,d,  M.iun*  c 
(electric  service.  Canada  Perm.  Morlfai*  ... 


DIVIDEND 

DECLARATIONS 


SfeSco  Appointment 


Pavabta  IlK'ord 


.lulv  1 
.rul.v  4 
.tune  1 
.ivl.y  19 
•lunt  1 
Juna  1 
4un»  3b 
4una  1 
May  11 
Juna  4 
•tun^  1 
elunf  J 
Juna  1 
•luLv 


Jun«  1 
4unt  1A 
Ma.v  4 
\pi1l  2* 
Ma.v  tR 


Ma.v 

May 

May 

May 


Mar.  19 


May 


10 


.iuly 


11 


•lunt  1 
•luna  .10 
.luna  1 
.lune  15 


Jun#  M 
.luna  .1 
.4ipT.  90 
.tuna  9 
Mav  11 
Mav  20 


•luna  1.1  Juna 


Not  only  has  there  been  a  sus-  JjJ[JJ3fan'*"Tir» 
itained  increase  in  the  number  oficanadian  Tir*  ertra 
(customers  served  by  the  com- ■ 

^pany.  it  is  pointed  out,  but  therPiCas.siar  Asbesios 
Uas  also  been  a  substantial  in-  ‘'■"S'V  ssbesto.  jMir* 
crea.se  in  the  average  annual y  „ 

.consumption  by  domestic  custom- !cdn.  Brewerien  c  .... 

|ers.  This  average  consumption! c  ” 

(amounted  to  651  kilowatt  hoursjcdn.  Pairbank*  a.  U' .7« 
jper  annum  in  19,39;  1.227  kilowatt  f'*>d>»iika  ci.  'B‘  . «o 

u  J  A  Cdn.  Gen.  Sec.**.  CL  "A  . 

hours  per  annum  in  1949  and  4,-  cdn.  cm.  sees.  ci.  'B' 

517  kilowatt  hours  per  annum  in  k-dn  inirr.  inv.  Trust  c . 

19.59.  A  very  large  proportion  .  •; 

this  increa.se  in  con.sumplion  of  combined  Rnterpru«es  .  «0 

electricity  enjoys  the  lowest  step 

down  rate  in  the  ailthori^ediconsol’d  Diveraifled  Kund  Sa.  2  00 

schedules  with  the  result  that  thelconsoiidated  Theatres  cj.  va*  .  .10 

average  revenue  from  ^ 

average  revenue  rrom  iT,ealre»  CL  'B'  .Sa.  .20 

(domestic  consumers  has  gradual-  contmudaied  Thei.rre«  ci.  ‘a*  .io 

ilv  decreased  from  ."1.76c  per  kilo-,5!*^"*^??^*  ..  ^ 

iwat1  hour  in  19.39  to  2.16c  per  corby  nisiiiier.v  ci.  s-  .sa.  i  in 

(kilowatt  hour  in  1949  and  to  1.27clCorby  Disuiiery  ci.  b-  .sa.  ..  i.in 

per  kilowatt  hour  in  19.59.  cl.  b- 

:  The  final  effect  of  the  retro-|Cri)w*  Nest  Pa«.  -Sa.  ’ . so 

active  legislation  enacted  at  lhe(n)stiiier.  corp.-s*a*rama  ....  i.3o 

;I960  session  of  the  New  Bruns- 'Dom*  Min*,  i.td . 7o 

iwick  Legislature,  for  the  purpose 

lof  reducing  the  company’s  claim, 

(previously  filed,  for  compensa- 

|lion  for  its  expropriated  proper- 

llies,  has  not  yet  been  determin- 

jed.  No  part  of  the  interest  pay- 

jable  by  The  New  Brunswick.,^  . 

East  Kootenay  Power  old.  . 

Electric  Power  C  ommission  on  waabin*  Machine  pm. 
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May 
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.2.5 

May 

51 
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.44 

.15 
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May 

2.44 

..SO 

June 

15 
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2.44 

..SO 

July 
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June 
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June 
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May 
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.15 

June 
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51av 
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June 
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May 

.44 

.14 
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15 

June 

.08*4 

July 

27 
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.40 
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July 

22 
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July 

32 

June 
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51 
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DIVIDENDS 

And  Other  Official  Notices 


.lulv  2 
.luna  30 
.luna  1 
•lunt  1 


.fun 


Dominion  Corset  . . . . 

Dominion  Klectrohome 
f>ominion  Scot.  Inv.  Pfd. 
Dominion-Scottish  lnv« 
Dominion  Stores  .... 

Domiaion  Tar  pfd. 

Dominion  Tar  C  . 

Donohue  Bros.  . 

Dover  Industries  C  .... 


the  amount  of  compensation  for | Economic  inv.  lYuat 
the  property  expropriated  hasl’’'*''*’'  ^ 

been  included  in  income.  $5,000.-1  Paj'oohrWs'  . 

.  ,  «  (Falconbrid^e  .Nickel  Sa.  extra 

000  received  from  the  commis-,pan,(>u,  piayert 
sion  on  .April  19.  I960,  on  account  “  E'tiingi  ud.  .sa."  n.  "A” 
of  the  comoensation  for  the  prop- 1 Motor  d%.>  c  ......  .  i. 

As  it  appears  now  the  strike  is  near  settlement  and  South  jerty  expropriated  has  been  in-;p'ord  of  Canada 


i.no 

i.:n 

i. in 

1  >0 

j. ji) 


African  uprisings  for  the  time  being,  have  subsided.  World 
production  will  return  to  levels  in  excess  of  demand.  If 
voluntary  cutbacks  are  not  assumed  by  major  producers 
Bcrious  price  drops  might  occur.  Warnings  of  this  have  been 
sounded  lately  by  both  the  presidents  of  Noranda  Limited 
and  Anaconda  Copper. 

« 

Laura  Secord 

Many  company  earnings  have  been  under  pressure  from 
steadily  rising  costs.  Laura  Secord.  in  an  industry  where 
control  of  costs  is  difficult,  has  been  able  to  keep  expen¬ 
ditures  roughly  in  line  with  rising  sales.  As  a  result  over 
the  past  few  years  earnings  have  risen  steadily. 

Two  weeks  ago  the  company  announced  an  increase  of 
dividend  from  $1.25  annually  to  $1.40  and  at  the  same  time 
indicated  their  intentions  of  splitting  the  stock  two  for  one. 
The  stock  reacted  from  around  $24  to  $28  currently  it  has 
settled  at  the  $26  level.  On  this  basis  the  .stock  yields  5.4''« 
and  sells  at  17.2  times  earnings. 

«  <•  ❖ 

From  Company  Report’s 

National  Stool  Car  Corporation  —  “During  the  last  two 
years,  the  railway  car  building  industry  base  experienced  the 
longest  period  of  low  volume  sales  since  the  years  19.32- 
19.35’ 

M.  Look  Limited  —  “The  concent  of  voluntary  chain 
operation  nf  "think  retail’  has  now  given  way  to  "think  con¬ 
sumer".  . . .” 

•J*  ♦  ❖ 

Miscellaneous 

Personal  Income  in  the  U.S.  ran  at  an  adjusted  annual 
rate  of  $397.4  billion.  $18.4  billion  above  the  year  earlier 
level— Steel  production  in  that  country  continues  to  drop  this 
week,  estimated  at  close  to  66%  of  capacity,  however,  at  the 
same  time  steel  inventories  are  dropping.  For  instance  the 
automobile  field  which  maintained  a  60  day  inventory  in  the 
first  quarter  arc  now  reduced  to  a  30  day  level,  generally 
considered  too  low  in  the  industry— Silver  still  draws  interest 
as  the  outlook  is  for  higher  prices— Mutual  Funds  continue 
to  hold  investor  interest  in  Canada  and  the  U.S.  but  in  Europe 
purchases  are  growing  at  a  spectacular  rate— auto  as.semblies 
in  the  U.S.  at  the  end  of  la.sl  week  brought  the  total  for  the 
year  up  for  3,024.068  or  17%  above  the  same  period  last 
year— While  freight  car  loadings  in  the  Slates  were  down 
7.7%  last  week  over  the  similar  week  in  1959,  piggyback  load¬ 
ings  rose  by  27.7%  for  the  comparable  period.  Department 
store  sales  in  the  U.S.  for  the  year  are  up  ,3%  but  last  week 
they  dropped  by  1%. 


ive.sted  in  high  grade  bonds 
pending  the  use  of  the  funds  to 
(carry  on  the  programme  of  ex- 
I pansion  and  improvement 
throughout  the  area  served  i.y 
(the  company. 

First  Half  Sales 
Cockshutt  Higher 
loss  Increased 


Charle.«  K.  FYost  Cl.  “A**  . 

Gatineau  Power  C  . . 

Giant  Yellowknife  . 

Giant  Yellowknife  (extra) 
Great  Northern  Gaa  C  “Sa. 


Hallnor  Minee 
Hamilton  Cotton  C 
Kandy  Andy  C  ... 
Henry  Moritan  C  ... 
Highland  Bell 


I  Hinde  ir  Dauche  . . 
iHollinger  Consolidated 
'  Hollinger  Consolidated 
Home  Oil  Cl.  A'  Sa. 
'Frank  W.  Horner  Cl. 
Hucl.son  Ray  Mining 


'  Imperial  Flo. -Ola/e 
e  I  L  ..I Imperial  Life  ..  . 
Con.sohdated  sale.^  m  CoCKShlitt  j  imperial  Tobacco  C 
Ingram  A  Rell  Pfd. 


Farm  Equipment  Ltd.  for  the  6 
months  ended  April  .30th  I960, 
first  half  of  current  fiscal  year, 
showed  an  increase  over  figure 
for  corresponding  period  last 
year  of  5.3  per  cent,  an  interim 
statement  released  by  company 
shows.  After  all  charges,  how¬ 
ever,  there  was  a  lo.ss  for  the 
(latest  period  of  $577,197  as  com-|Keiiy  nougu*  n.  a" 
(pared  with  a  loss  in  the  first (Kerr-Addison  Mine*  . 
(half  of  last  fiscal  year  of)  Laks  nf  Woods  pfd.  . 
($206.1.58.  il.ama*u*  Gold  ■Sa." 

j  Sales  for  the  6-month  period 
■  this  year  arp  reported  at  $M.-;LobUw  companies  ci. 


International  Nickel  C  . 

International  Paper  C  . 

International  Pete.  . 

International  Utilities  C  .. 
International  Utilities  pfd. 
Interprovincial  Pipe 
Investment  Foundation  C  . . 
Investment  Foundation  pfd. 

•Jamaica  Public  Service  . 

Jockey  Club  C  “Sa.’*  . 

Johns-Manviile  . 


Shoe  Imports 
Said  Offering 
More  Competition 


,  ,  .  ,  ,  .  'i..ODiaw  uroceieru 

I  $1.3.6.34,891  for  same  period  last  toWaw  cm.  pid. 

(year. 

I  In  pre.senting  figures  Benno  H. 
iBechhold,  president,  points  out 
(that,  as  company  takes  into  its 
(accounts  only  sales  to  the  final 
customer,  seasonal  variations 
have  a  decided  influence  on  in¬ 
terim  reporting.  Thus,  he  states, 
the  first  half  year’s  sales  and 
earnings  figures  are  not  truly 
indicative  of  the  performance 
for  the  full  fiscal  year.  Also 

shown  accordingly  are.  not  only _ 

the  fir.st  six  month's  figures.  butfMpoi*  corp.  c 
also  tho.se  embracing  a  twelvejjg  s.  i.isht  4''.»  Pfd. 
month  period  ending  .April  30, :n  s.  Light  pid 

jqpo  ,.N.  S.  I.ighi  .7%  Ptd. 

lNaUon*l  Drug  C 

For  the  12  monih.s  ended  April iNationai  Hosier.v  ci.  "B' 
.30ih  1960  consolidated  sales  were 
up  at  $39,443,642  from  figure  for 
preceding  12  months  of  $36,464,- 
,520.  For  the  latest  t2-month 
period  net  earnings  after  all 
charges  amounted  to  $1,442,125, 
equal  to  $1.33  a  share  on  stock, 
as  compared  with  $1,569,111, 
equal  to  $1.46  a  share. 


.Macasaa  Mine..  . 

Mac.Millan  Powell  . 

Mac.Mitlan  Powell  (extra)  .... 
Madaen  Red  Lake  "Sa.”  — 

Mads.  Red  Lake  'Sa.  (extra) 

Man.  k  Sask.  Coal  CL  ‘A’  Sa. 

Man.  k  Sask.  Coal  CL  ‘B’  Sa. 
Maple  Leaf  Milling  C  Sa.  . 
Maasey-Ferguson  4(6  pfd. 
Mas-sey-Ferguson  5'/4  pfd. 

Massey-Ferguson  C  . 

McIntyre  Porcupine  . 

Milton  Brick  Co.  "Sa."’  . 

Mining  Corp.  "Sa.”  . 

J.  S.  Mitchell  . 

Robert  MitcheU  CI.  "A"  . 

Modern  Container*  Cl.  "A"  ... 
Montreal  Trust  .  1.4() 


National  Steel  Car 
New  Dickenson  M  "Sa." 
.New  Dickenson  M  (extra  I 
Nfid.  Light  C  . 


Normetal  Mining  . 

North  Star  OU  Cl.  'A'  . 

Northern  Quebec  Power  C 
Northland  Utilities  pfd.  Sa. 

Ogilvie  Flour  C  . 

Ontario  Steel  C  . 


^P.A.C.  Inveatment 

“Narrowed  margins.”  Mr.'P»*«-H«''s«y„T“>>«» 

iPaton  Mfg.  ' 


I  Imported  merchandise  now  ac- 
!  counts  for  something  under  5  per| 
icent  of  Maher  sales,  he  told  the' 

company’s  annual  meeting.  iBechhold  states,  “adversely  in-  pi'aci'r "’oeve^iopment  s*. 

I  First  quarter  net  profit  wasifluenced  operating  results  during  Mining 

(reported  up  8.5  per  cent  over. the  six  month  period.  However.' 

_  jlast  year,  and  in  the  same  we  expect  that  recent  price  in-;?;""  R^r"*!"  . 

A  chno  <  nmnanv  niosiHont  to. '  P®'iod.  salcs  showed  an  increase ' crea.ses  on  .some  of  our  lines  iRoiiand  Paper  ci.  'S' 
Xr  anV"'  •>»«»  ,  -ill  siren*, han  margin.  In  lhe|«;||;;; 

csnvBS  ff)otw63r  ni3rk6ts  3S'  Poor  W63th6r  3ff6clocl  F6bru-  ic^rnsininR  months  of  tn6  y63r.  >Rovai  Rank  . 

areas  in  which  Canadian  shoei^ry  and  March  figures,  but  April  “You  are  no  doiibht  aware",  iSaiada-shiriif  Horsey 
manufacturers  are  being  over- (was  a  good  month,  he  said.  he  says,  “of  your  company’s 

powered  by  foreign  manufac-  The  company  has  opened  six  ,  proposed  acquisition  by  exchange 
turers.  inew  stores  and  closed  one  since  of  stock,  of  all  of  the  capital 

(January  31,  1960.  Another  nine, stock  of 


J.  P.  Maher  of  Maher  Shoes 
Ltd.,  said  his  company  prefers 
to  stock  Canadian-made  mer¬ 
chandise,  but  it  is  becoming 
evident  that  Canadian  manufac¬ 
turers  cannot  compete. 


Company  Index 


Florida  real  estate 
stores  will  be  opened  in  the  cur- (company,  information  concern- 
rent  fiscal  year,  and  negotia-jing  which  was  released  at  the 
tions  are  underway  for  other  annual  stockholders’  meeting  on 
sites,  he  added.  February  2nd.  Negotiations  are 

Credit  sales,  now  comprising) continuing  and  are  now  ap- 
about  one  per  cent  of  Maher’s  Proaching  finalization.  We  anti¬ 
total  sales  volume,  are  expected  cipate  communicating  with  you 


ShawiniKan  W.  ft.  P.  Cl.  '.A*  Pid 
'^hawinigan  W.  ftt  P.  CL  'B'  Pfd 

Sherrill  Gordon  . 

Sicard  inu.  Sa . 

Sicks  Breweries  C  . 

Sigma  Mines  “Sa.'*  . 

Silknit  Ltd.  C  . 

H.  Simon  ftc  Sons  pfd . 

Simptsons  Ltd . 

Southam  Co . . 

Stafford  Foods  . 

Standard  Paving  . 

Standard  Radio  . 

Standard  Struct.  Steel  . 

Steinberg’s  Cl.  ‘*A*’  . 


Page 

9  Kirk.  Minerals 
McKenr.ie  R.L. 
^  Mercury-Chip. 

7  M  W.  Ind’l  Gas 
9  .Milton  Brick 
^  Mutual  Life 
9  N.O.  Nat  l  Gas 
9  NaCl  Sleel  C. 
2jOkanagan  Tet. 
7;()pemiska  Cop- 
4  Pacific  Pet 
S:Pato  Conaoi'd 
7|Price  Bros. 
2,prud*l  Finance 
9  Que.  Lithium 
5iQue.  Power 
9'  Radiore  Uran. 
2!  Ranger  Oil 
9.Rayrock  Uran. 
9!  Riverside  Silk 
3!  Ruby  Foo’i 
4  Sav.  4  Invest 


Ajas  Pet 
Anglo-Amer.  F:x 
Bankfield 
Bell  Telephone 
Bowater  (n. 

Buffalo  R  L 
Bi'OuJan  Reef 
Brunswick  M. 

T.  G.  Bright 
Canada  Cement 
Can.  Packers 
Canada  Wire 
Can.  Husky 
CM.  'Trust 
Can.  Marconi 
Can.  Verto] 

Can.  Williston 
Cockshutt  F.E 
Cournor  Min’g 
Devon-Palmer 
Fleetwood 
Ford  of  Can 
Frobisher 
Gatineau  Pow. 

Gr.  W’peg  Crag 
Greening  Wire  4l\>nture» 

Hugh  Pam  9  Weatcoaat  Tr. 

Imp'l  Tobacco  7  WHIroy  M, 

Ini.  Bldg.  Credits  4j 


|to  increase.  The  company  hasjfurllier  on  this  subject  within  ihc  superior  Propane  r 
'’»*»!been  financing  these  '  sales'nexi  90  doys.  P'"- 

g  through  an  international  credit  \  igoroiii?  effort.s  are  .. 

to  card  firm  tor  the  pa.st  .six  made  by  your  company  to  meet  Television  FJectronir. 

1  months.  its  objectives  in  all  areas  of  Iheil,®**''"  ’ 

2  .  •  i  •  •  J  1  Toronto  Llevalois 

business,  maintaining  .'^ound  eco-  yoromo  General  iyums 
hialance  consistent  with  Traders  Finance  Cl.  ‘  A* 
;1Yaders  Finance  Cl.  “B* 
!  Trans-Canada  Corp.  C 


^ Mid-Western  Gas 
s  Earnings  Expand 


nomic 

(solid  building  for  the  future.  ” 


Mid  -  Western  Indu.strial  Gas 
’'Ltd.  reports  for  quarter  ended 
March  31st  net  earnings  of  $180,- 
3 ' 000,  or  seven  cents  a  share.  This 
I'  compares  with  net  of  $143,000  for 
»  the  first  three  months  of  1959. 

The  trend  of  increasing  rev- 
7, enue  and  profits  of  1959  has  been 
4-9 .St.  Law.  Cement  '(continued  in  the.  current  year, ! April.  1939. 

7jT(5)ke*'^RriIv*  7  R-  Campbell,  president,  states.!  Total  sales  for  first  four  months 


N.  0.  NATURAL  GAS 

Revenue  lor  the  month  of  April. 
1960,  was  up  81  per  cent  over 
April,  19,59,  R.  K.  Farris,  presi¬ 
dent  of  Northern  Ontario  Natur¬ 
al  Gas  Co.  Ltd.  announced.  Gas 
sales  for  April.  1960,  totalled  $1,- 
157,.5S7  compared  to  $637,101  for 


Union  Acceptance  C  . 

Union  Gas  C  . 

United  Amusem.  Sa.  CL  *A* 

United  Amusem.  Sa.  Cl.  C 

United  Keno  Hill  . 

Upper  Canada  Mines  . 

Viau  Ltd.  . 

Waite  Amulet  .  .Rh 

West.  Can.  Breweries  . 

Westet!  Prods. 

George  Weston  Cl.  “A‘* 

George  Weston  Cl.  “B” 


June  IS 
June  1 
June  15 
•lime  f 
June  1 
.lune  IS 
June  1 
June  M 
June  1 
.Sept.  1 
June  t 
Her.  1 
Ma.v  31 
June  1 
.tune  1 
June  1 
June  21 
June  21 
June  2 

June  IS 
.July  24 
July  I 


Ma.v 

May 

Ma.v 


May 

Aug. 


Nov.  I 
April  ?4 
Ma.v  14 


•*3  i  I-ee  T.  Craig,  Vice-President, 
The  Sleel  Company  of  Canada,! 
1.00)  'Limited,  announces  the  appoint-) 
iment  of  Kenneth  B.  MacNaugh- ' 
.lot  (Ion  as  General  Sales  Manager,  ( 

Rolling  Mill  Products,  effective 

June  1. 

‘.I«  Stelco  since  19;t6,  Mr. 

(to  ' Mac.Naughlon  has  had  extensive, 
1.00  experience  in  the  sale  of  sleel 
’  and  steel  products  and.  prior  to  , 
.40)  his  new  appointment,  had  been 
.Assistant  General  Sales  .Manager 
.‘.111.41  for  Rolling  Mill  Products. 

4.i.  i  '  '  , 

T.  G.  Bright  Co.  '] 

I"  Net  Shaded  On 
Z  Record  Sales 

.50  1 

.70  !  - 

JO  Fltctl  year*  ended  March  31ti 

.07  1444  1459 

10  '  * 

LOO  Oper,  Prom 
.12  I  Net  FarDloft*  .... 

I.OO  On  Com  man  .... 

.2.5  Work.  Capital  ... 

.S9  Carr.  Ratio 

■'Jl  A  contraction  in  net  earnings 
after  all  charges  on  operating 


IMPERIAL  TOBACCO 
COMPANY 
OF  CANADA, 
LIMITED 

NOTICK  IS  HEREBY 
GIVEN  that  an  Interim 
Dividend  <So.  2.3Ri  of 
Twelve  and  one-half  Cents 
M2'2Ci  per  share  on  the 
paid-up  Common  -Shares  of 
the  Company  has  been  de¬ 
clared  payable  on  Thurs¬ 
day.  June  .30.  1960  to  .share¬ 
holders  of  record  at  the 
close  of  business  on  Wed¬ 
nesday  .lune  1,  1960. 

By  Order  of  the  Board. 

BENE  PHANEUF. 

Secretary. 

.Montreal.  P.Q. 

20th  May.  I960. 


CANADA 

PIRMANINT 

MORTGAGI  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cento  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Saturday,  the  2nd  day  of 
July,  I960,  to  ahareholders  of 
record  at  the  close  of  biisinesa 
on  the  1.5th  day  of  June,  1960. 
By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary, 

Toronto, 

May  18,  1960. 


CANADIAN  CELANESE  LIMITED 

MoarraiAL  oueaK 

I  The  Board  of  Director*  has  this 
day  taken  the  following  action  with 
respect  to  Dividends: 

PrWarrad  Shore*,  $1.75  Serie* 

Forlv-thrce  and  three-quarter  cents 
I(4.I*4<)  per  share,  which  shall  be 
(deemed  to  be  for  the  three  month. 

I  period  from  .April  1,  1060  to  June  30, 
1960,  ha«  been  Hetlared  payable 
'June  .to,  I960  to  the  holdera  of 
record  at  the  1  lose  of  business  on 
May  27,  19oO, 


profits  somewhat  higher  than  for  Milton  Brick 

the  preceding  year  are  reported 

,by  T.  G.  Bright  k  Co.  Ltd.  EomingS  Off 
the  fiscsl  yesr  ended  March  31st.’  ® 

I%0.  I 


Mav 

May 


Jun*  IS 
Jun«  1.5 
July  g 
Aug.  I 
Jun#  1 
Jon*  1 

Junf  15 
Jun»  15 
Jun#  .10 
.htn«  15 

JuiiF  1.5 
.liin^  1.5 
Jun*  10 
July  1 
Jun^  IS 
Juna  n 
Jun^  15 
Jiin*  1.5 

July  1 


May  12 

Ma.v 


.fun# 

MAy 


Pralarrad  ikmrn,  $1.00  Stria* 

!  'l  »eiit)-live  cents  (2.5*,  p*r  share, 
which  shall  be  deemed  to  be  for 
the  I hree  months  period  from  April  I, 
jl960  to  June  M).  1960.  has  been 

-  declared  parable  June  M).  I960  to 

.A  reduction  in  net  earnings  holders  ol  record  at  the  clo.s* 
It)  I  (.on.solidaled  sales  of  company  after  alt  charges  to  $1.32  890  O'  business  on  May  27,  I960. 

(io  and  sub.sidiaries  again  .showed  an'equal  to  24  cents  a  share  on  StMk 

increase  and  were  at  highest  fig-jout.slanding  stock,  trom  previous 

ure  in  history  of  comoanv  *150.258.  equal  .' -I'®  7""'  fx’*’  'hare 

-«*  i  .  '  *- aoa  ci-j  '  ®  share  is  shown  ini',oJX*’T‘^  of  the  ^ond  quarter  of 

.30  amounting  'net.  to  $.7,424.61.3  as  report  of  Milton  Brickl 

3  so  (compared  with  .$.5.405.70.5.  Com- Co.  I.'d-,  for  1959.  In  direcJors’i.^.d,’,  ,he  d 
.60  pany's  .sharB  of  the  total  volume  report  o.  M.  Neely,  pre.sidenl.  77,  jooo. 

of  wine  .sold  in  Canada  during/*”'''’'’^*®*  ’*('®  drop  in  earnings  A.  G.  AI.I..A.N, 

to  lower  sales  re.sulting  from  a  .Secretary, 

volume  of  house  Ma)  18,  I9()(i. 


,  .  ,  ,  luwri 

the  year,  report  states,  al.so  m- 


building  during  the  final  quarter,' 


.40 

.10 

June 

27 

Mav 

.05 

June 

27 

May 

.20 

.10 

June 

1 

May 

.0.3 

June 

1 

May 

.90 

.22’, a 

June 

1 

May 

.10 

June 

1 

May 

1.40 

.25 

June 

1 

May 

.10 

June 

.30 

iune 

1.84 

.4.5 

.lune 

24 

May 

1.80 

.45 

Sept. 

23 

Aug. 

.24 

.46 

June 

.34 

June 

.06 

June 

.30 

June 

.25 

July 

1 

June 

..SO 

.12vx 

July 

2 

June 

3.00 

.73 

June 

1.3 

May 

1.30 

..37’ a 

June 

1 

May 

2.44 

.60 

July 

1 

June 

..SO 

.Li’ a 

June 

.30 

June 

.64 

.IS 

July 

.30 

July 

..17>i 

June 

20 

June 

3.  CO 

.7.S 

June 

1.3 

May 

1.2.4 

..SO 

.lune 

10 

May 

..15 

June 

1 

May 

2.00 

..iO 

.iune 

1 

May 

.55 

June 

1 

May 

2.40 

.60 

July 

15 

June 

3.00 

.75 

July 

IS 

June 

.00 

.2‘’» 

July 

2 

May 

.10 

.05 

•lune 

15 

May 

2.04 

..SO 

June 

14 

June 

.25 

.4614 

Ma.v 

.31 

May 

.84 

.20 

June 

23 

May 

7.04 

1.75 

June 

1 

Ma.v 

.24 

.10 

June 

1 

May 

.64 

.15 

July 

Julv 

.♦iO 

.LS 

Oct. 

31 

Ocl. 

.40 

.10 

.lune 

1 

May 

40 

.10 

June 

I 

May 

2.16 

.54 

June 

1 

May 

2.44 

.64 

.lunt 

1 

May 

.12 

.0.1 

June 

15 

May 

.64 

.15 

June 

15 

May 

.CR 

June 

1.3 

May 

.10 

.05 

June 

24 

May 

.4.S 

June 

24 

Mav 

.40 

.20 

June 

1 

Ma.v 

.40 

.?0 

June 

1 

May 

.30 

.2.5 

May 

31 

May 

4.54 

LI2'/» 

June 

1 

May 

5.54 

L37>3 

June 

15 

Ma.v 

.40 

.14 

elune 

15 

May 

1.40 

.25 

June 

1 

May 

.20 

.10 

May 

34 

May 

25 

June 

30 

June 

31'4 

July 

n 

June 

1.04 

.25 

June 

15 

May 

1.C0 

.25 

July 

1 

June 

1.44 

,.3.5 

July 

1.5 

June 

84 

.74 

July 

2 

May 

4.40 

1.44 

June 

1 

May 

4.. SO 

1.12’a 

.lune 

1 

Ma.v 

2  54 

.62’  » 

June 

1 

Mav 

.80 

.:’4 

June 

1 

Slay 

.04 

.lulv 

4 

June 

.80 

.20 

July 

1.S 

June 

.10 

.1)5 

May 

30 

Ma.v 

.0.3 

May 

30 

May 

..SO 

June 

I 

May 

2.00 

.54 

June 

15 

Ma.v 

.05 

June 

20 

June 

.60 

.IS 

June 

15 

May 

1.60 

.40 

July 

25 

June 

5.50 

2.25 

June 

1 

May 

2.00 

..SO 

July 

4 

June 

1.00 

.2.5 

Aug. 

LS 

July 

.03 

June 

1 

May 

.80 

.22’  a 

July 

2 

June 

:0 

June 

15 

May 

.50 

.25 

.lune 

17 

May 

.74 

June 

28 

June 

.‘?4 

June 

27 

Mav 

1.40 

..’5 

June 

15 

May 

1.00 

..VS 

June 

1 

May 

.60 

.15 

June 

1 

May 

4.25 

1.06U 

.lune 

15 

June 

2.14 

..yV  ’i 

June 

1 

Apr. 

.24 

.06 

June 

IS 

May 

2.00 

..SO 

July 

2 

June 

2.2.S 

..S6'  4 

July 

2 

iune 

.10 

June 

15 

-May 

.‘>0 

.14 

June 

>0 

Ma.v 

1.20 

..30 

June 

22 

June 

.20 

.10 

July 

27 

June 

1.00 

•  25 

June 

15 

Mav 

5.00 

1.2.S 

June 

1 

May 

.17«,a 

.lune 

15 

May 

.80 

June 

28 

June  1 

.14 

June 

34 

alune 

.84 

24 

July 

1 

June 

.60 

IS 

July 

8 

June 

.60 

.15 

June 

28 

June 

.40 

.14 

June 

2 

May 

LOO 

.2.5 

June 

1 

Ma.v 

44 

.14 

•lune 

1.5 

May  ; 

1.40 

..35 

JuLv 

2 

June 

.06 

.03 

July 

4 

May 

.10 

.45 

•lune 

1 

Mav 

.04 

May 

.31 

Mav 

1.60 

.14 

May 

31 

Am 

.40 

.10 

June 

1 

May 

1.60 

44 

July 

2 

.lune 

2.40 

.60 

.lulv 

4 

June 

2.44 

.64 

Jnl.v 

4 

June 

.n 

July 

1 

June 

..so 

.47’ 1 

July 

15 

Julv 

.44 

.10 

Aug. 

I 

July 

..SO 

June 

15 

Ma.v 

.50 

.■’5 

June 

l.S 

May 

.!4 

July 

22 

June  3 

June 

IS 

May 

.20 

July 

2 

June 

.84 

.20 

June 

14 

May  1 

(creased. 

(  Decline  in  net  earnings  trom  of  la.sl  year, 
ilho.se  for  the  preceding  year,  it  Higher  manulacturing  co.sl.s 
is  pointed  out.  is  attributable  to  during  the  year,  president  says, 
the  higher  rate  of  income  tax.  'resulted  from  wage  increases 
I  "'The  grape  crop  of  19.59  was  and  closer  sorting  and  packaging 
'down  from  the  previous  year  byjof  all  lirsi  quality  brick.  This 


GATINEAU  POWER 
COMPANY 
DIVIDEND  NOTICE 


Notice  is  hereby  given  that  the 

(about  .3.3%  but  the  grapes  were; packaging  now  is  required  to) Board  of  Directors  has  declared 
J'  of  out.standing  quality  in  everyisatisfy  customers,  he  says.  regular  quarterly  dividends  of 
!i()  respect,”  M.  F.  .tones,  president.  Net  income  lor  19.59  amounlediji .25  and  $1  .38  a  share  on  the 
59  '.slates  in  directors’  report.  ‘"We  to  $132,890,  or  24  cents  a  share. !5)f  and  5'j%  Cumulative  Pre- 

did  not  obtain  all  the  tonnage  we(This  compares  with  net  of  $150,-'ferred  Shares,  a  regular  quar- 

135  i  wanted  but  we  were  still  able  2.58  for  the  previous  year.  terly  dividend  of  40c  a  share  on 

to  make  a  sizeable  addition  to!  Milton  Quarries  Ltd.,  which, the  Common  Shares,  in  each 
.?.i  ^wine  inventories.  The  wines  operates  a  stone  quarry  on  pro-  case  payable  .Inly  1,  1960  to 

I  SO  *  ‘"’f*  especially  theiPerty  leased  from  .Milton  Brick, (holders  of  record  at  the  close  nf 

’  table  \)  ines.  are  among  the  best  had  a  good  first  year  and  hasibusine.s5  .lune  1.  I960.  Cheques 

,  ii;’  we  have  ever  pioduced.”  exceeded  minimum  production  in  payment  will  be  mailed. 

.4;'j  I  "  During  the  pa.sl  live  years,”  requirements  under  the  lea.se.  Stock  "Transfer  Books  will  not  be 
president  says,  "  the  sales  of  wine  51''-  Kcely  says.  closed, 

l  it)  lin  Canada  increased  in  volume  appears,  report  indicates, 
and  on  a  per  capita  basis.  Con-  l^"**  housing  starts  in  I960  willi 
.sumption  is  still  only  about  four-i’^®  down  until  more  government' 
tenths  of  a  gallon;  small  indeed) _  money  is  available.|p^ijll_  p  Q  _ 
in  relation  to  the  per  capita  con-!^*”°i  Bi'ck.  however,  has  sub-).,  .. 

sumption  in  other  wine  growing  I  orders  for  industrial!  ^ _ _  __ 

countries,  but  quite  encouragingj®®'!')’^®''®'®*  institutional! 

to  our  industry because  it  does!^^  ^  and  efforts  are  being  i  MR  JAAAe$  ROdbRiSON 

reflect  a  gain  of  approximately!*!'^^®  ’**  increase  sales  in  this  COMPANY  (LIMITED) 
15%.  We  believe  that  the  market 
will  continue  to  grow. 


lit) 

1.80 

5.2.5 


l.no 

.12'2 


A.  E.  GADBOl.S, 
Secretary. 


To  the  Shareholders: 

■Notice  is  hereby  given  that  a 
quarterly  dividend  of  2,5f  per 
share  has  been  declared  on  the 
outstanding  common  stock  of  no 
par  value  of  The  .lames  Roberi- 
.son  Company  'Limited*  payable 


"'To  meet  this  expected  growth,  1st  Quarter  Loss 

.«n  iihe  company  has  plans  to  expand 
(«  'cellars  and  inventories.  'rbe,Piwarc!rltt  Yarnc 
i(o8  I  estimated  outlay,  during  the  next  I  dills 

I'tfl  Ifive  years,  will  be  about  two  - 

.08  (and  a  half  million  dollars,  which  Riverside  Silk  Mills  Lid.  re-  on  .tune  1.5th.  I960,  to  sharehold- 
'28  1"'”  increase  our  capacity  byi ports  a  net  loss  of  .$8.88.3  for  theipp,  of  record  May  30fh,  I960. 

(lo)  approximately  one  and  a  haifjfirsl  quarter  of  1960,  after  depre 

-lOf  .million  gallons.  The  first  project jciation  of  $13, 2.58.  j  Order  of  the  Board 

Z,  j'.'!  to  be  completed  in  the  l'960-'  Sales  for  the  quarter  were  I 

25  61  period  and  will  cost  about  $38i..508  and  operating  profit  wa.sj  COLLINSON, 

Ijl  ($5.50,000.  ($6,375.  Secretary. 

20  !  “On  grape  and  vineyard  re-|  j,  ,  $6. 'May  I8th.  1960. 

■’I  search  —  we  are  well  satisfied' -on  .u,  ,.>c  »,  at .  —  -  " 

(with  the  quality  of  the  wines  pro-lf^  *204.236  at  Dec.  31 

Miii  duced  from  hybrid  varieties  of  *  " ' ' 

•??  .grapes  but  we  now  feel  that  our,  *be  annual  meeting  share¬ 
rs  research  should  be  mainly  dj. 'holders  approved  change  of  name 

•'9  |recled  to  those  famous  vinifera  Riverside  A  arns  I.td. 

199  varieties  of  graces  which  pro- 1 - 

duce  the  better  wines  of  F'.ua-ope.  Cmallor  I  ABC  In 
.40  I  “A  continuing  and  adequate 

•'*  source  nf  grape  supply  is  essen-  lOCO  TaaLo  Rrnc 

(08)  tial.  We  are.  therefore,  ex-  I  '  J  7,  I  DOKc  DIOS. 

■«*>  panding  .services  to  our  growers  - 

;to  keep  them  aware  of  modern.  Annual  report  of  Tooke  Bros. 

.11)  ( viticultural  practices  and  theil.ld.  tor  year  ended  December, 

',JJ  better  varieties  of  grapes  for  31st,  1959,  shows  a  net  loss  of  i _ ’  ‘  * 

(50  (wines.  By  assisting  our  growersj$198.904.  In  the  previous  year, 

5„  to  maintain  vineyards  and  high | there  was  a  loss  of  $304,847. 

.15)  average  yields  per  acre,  we  are!  D.  S.  Dubin,  chairman,  states 
OK  (also  making  a  practical  contribii-  in  report  that  losses  sustained  by 
-87'j  tion  to  the  wise  use  of  land  in  company  in  the  past  six  years 

have  been  arrested  by  the  intro¬ 
duction  of  dra.stic  economies  and 
(improved  operating  efficiencies, 
j  Directors  are  confident,  report 
jsays.  that  i960  will  show  a  con- 


Anglo-Huronian,  Limited 

DIVIDEND  No.  48 

.VOTICE  IS  HEHEBV  GIVEN  the) 
8  dividenrf  of  Twenty-five  Cent* 
il’Jci  per  share,  in  Canadian  Fund*, 
has  been  declared  on  the  issued 
capital  stock  of  the  Company,  pay¬ 
able  July  20th.  1060.  to  shareholder* 
of  record  at  the  close  of  busine^t 
June  ?2nd.  1960. 

By  Older  of  the  Board. 

R  D  STEWART, 
Secretary. 

18th.  1060. 


the  Niagara  Peninsula.” 

C.l.l.  Trust"  Nef 
Earnings  Expand 

Canadian  International  Invest- improvement  and  be- 
ment  Trust  Ltd.  reports  net  ea4'n-'’'®,v®  "  Pi'of't  should  be  realized 
ings  of  $163,619  equal  to  97  cents'”*'*  y®ar. 
a  common  share  after  preferred  ■ 

dividends,  lor  the  fi.scal  year  CAN.  P.  A  P.  SECURITIES 
iended  February  ■29th.  1960.  ‘  Canadian  Power  4  Paper  Se- 

This  compares  with  net  of  curities  Ltd.  reports  net  asset 
I $153,121.  or  89  cents  a  share,  for  value  of  company’s  investments 
(the  previous  year.  as  of  April  30th  1960  at  $10.27  a 

The  close  of  the  fiscal  year, .share  as  compared  with  $12. .53  a 
(report  points  out,  coincided  with  share  as  at  April  30th.  1959. 
'lower  market  levels  for  Canadian^  Earnings  for  the  quarter  ended 
stocks.  Net  asset  value  of  the  April  30th  were  equivalent  to  8 
common  stock  at  the  year-end ‘cents  a  share.  j 

(was  $.30.8.3  a  share  compared  There  are  .581.9.52  shares  oiit-j 
with  $.36.69  as  nf  February  28.  .standing,  unchanged  from  samel 
19.59.  time  last  year. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  re.spective 
amounts  per  share  set  out 
below,  have  been  declared 
payable  .luly  1.  I960  to  share¬ 
holders  of  record  at  the  close 
of  business  .lune  1.  1960  on 
1  h  e  following  outstanding 
shares  of  ABITIBI  POWER 
k  PAPER  COMPANY. 
LIMITED: 

Preferred:  28'xc  per  share 
Common:  42'2C  per  share 
By  Order  of  the  Board. 

CRAIG  DICK. 

Secretary. 

Toronto.  Mav  12.  1960. 


Junt 

Jun# 

July 

July 

June 


.52»i 

3 


.44' 


4  Indications  point  to  .substantial  of  1960  were  $4.814., 505  compared  Z'")" 
J  improvements  for  the  year,  he  to  $2.714,0.37  for  same  period  la.st 
i*3y.s,  year. 


Notn  -Unles*  niherwisf  indiraiM,  diAid#4d# 
St.  •jkemi'ftnnually*  Inr. .-iRUniB  Arr.—  Arretrt; 
extra  •. 


44  June  14 

1  Jnl.v  J 

^  •  auaFterty  hara 

•  I'.S.  Fuflda.  t<->ififJudaa 


1  44 


FROBISHER  LIMITED 

Holders  of  shares  in  the  capital  stock  of  FROBISHER 
LIMITED  in  street  form  or  otherwise  not  registered  in  their 
own  names  should  have  their  shares  registered  in  their  own 
names  if  they  wish  to  ensure  receipt  of  the  material  which 
has  been  mailed  to  the  shareholders  with  respect  to  a 
Genera)  and  the  Annual  Meeting  to  be  held  on  June  24.  1960 
called,  among  other  things,  to  consider  a  proposed  mercer 
with  Ventures  Limited. 

A.  C.  CALLOW. 

ixecretary. 


WESTEEL  PRODUCTS 
LIMITED 
DIVIDEND  NO.  41 

'The  Board  of  Directors  of 
Westcel  Products  Limited,  at  a 
meeting  held  on  the  18th  day  of 
May,  1960.  declared  a  quarterly 
dividend  of  twenty  cents  <20ci 
per  share  on  the  outstanding 
shares  of  the  Company,  payable 
on  the  15th  day  of  June,  1960. 
to  shareholders  of  record  at  the 
close  of  business  on  the  26th  day 
of  May.  1960. 

By  Order  of  the  Board. 

A.  W.  MORRI.COV, 
Trea.xiirer. 

Toronto.  May  18th,  1960. 


ir 


The  ^nancial  'Ifmes 


INVESTMENT  COMPANIES 

(Supplied  br  McCualc  Broi.  ft  Co.  Ltd.) 
(ClaslB(  qaolutlani,  Map  24.  IMd) 

Div.  Paid 

1939  (cents)  Bid  Asked 
■Affiliated  Fund  22(3«)  i  7.17  $  7.76 
American  Growth  18  7.74  8.44 1 

CanaFund  .  125  34.04  35.'i4 

Can.  Invest.  Fund  38  8.50  9.33 

Champion  21  3.23  5.75 

Comwith  Internal.  29  7.90  8.68 

Corporate  Investors  32Vi  8.45  9.23 


32Vi 
10  extra 
2IV9 


Alberta  Faces  Problem 
Of  Municipal  Tax  Reform 

Special  to  The  Financial  Times  ! 

Edmonton.  —  Representatives;  tatives  to  a  committee  of  elect- 
from  six  of  the  major  .Mberta!®^  officials  of  U.A.M.  who  will 

_ ..^iwork  out  details  of  the  formation' oot"  Dividend 

cities  are  preparing  to  gang  upi  ,  .  j;, Dom.  compound 

..  ,  „  1  Ihe  urban  division.  Do.  (non-residt) 

on  the  provincial  government  tc  Qjjy  representatives  were  urg-iDom._Equit> 
try  for  a  fiscal  reform.  The  parked  by  the  mayor  of  Red  Deer  to 
ticular  target  of  their  efforts  is|  arrange  for  attendance  of  the 
the  cost  of  education  and  debt, local  MLA  in  each  city  at  a 
charges.  i  council  meeting  when  the  briefs 

Their  principal  argument  is  are  being  prepared.  Mayor  Harry 
that  the  urban  property  owner  i  Hays  of  Calgary  suggested  that 
pays  far  more  than  his  properi  both  local  meeting,  and  province- 
share  of  the  costs  of  these  two^vide  meetings  should  be  arrang-:”"^'j^  "AmT'  fS  20" 
dominant  items  in  the  total  pro-  ed  with  provincial  members.  He  j savings  ft  invest!  isi-j 
vincial  budgets.  expressed  doubt  that  the  3''er-||“'^";|*'^  c^ow^li 

At  a  recent  meeting  in  Calgary; age  MLA  realizes  how  serious IsupcrVic”  income  17 


8.42 

8.82 

8.77 


Ex.  Fd. 

First  Oil  &  Gas 
Grouped  Income 
Grouped  Accumul. 
Investors  Mutual 
Investors  Growth 
Leverage  F.  of  C. 
*Mass.  Invest.  T. 
Mut.  Accum.  Fd. 
Mutual  Bonds 


8.76 

9.17 

9.12 

.eOj 


THE  TREND  of  the 
STOCK  MARKET 

-  -By  Analyst 


Ragged  markets  are  unde¬ 
cided  markets  and  this  is  what 
must  still  be  said  about  New 
York,  Montreal  and  Toronto. 

The  Canadian  industrials,  as 
such,  are  showing  no  trend. 
Even  within  groups  there  are 


the  city  representatives  voted  to  1  the  problems  of  modern  city  fi-  ’Tcic.  Eicciron.  i6» 
establish  an  urban  centres  divi-  nancing  are.  •weiiing 

sion  in  the  Union  of  Alberta  Taking  a  leaf  out  of  his  own,-- 
Municipalities.  Without  breaking  report,  Mr.  Batchelor  told  the! 
away  from  the  U.A.M.,  they  in-i meeting  that  cities  must  have  a! 
tend  to  use  this  action  as  one! revenue  base  broad  enough  to' 
means  of  strengthening  their  col- 1  finance  a  large  part  of  capital i 
lective  voice.  A  committee  has j  programs  without  resorting  to 
been  instructed  to  draw  up  a  i  borrowing  large  sums  of  money. 


Inc.  46(48)  13.83  13.0 


V.S.  funds. 

(  )  Capital  Gains  Distribution. 

••  Dividend  reinvested. 

•••  Adjusted  for  2»for*l  split  in  1960 


Education,  being  in  many  ways 
should  be 


brief  on  fiscal  reform 

Spearheading  the  movement  is  a  national  problem 
Calgary’s  chief  commissioner: financed  on  a  nation 
Dudley  Batchelor,  He  was  the' said, 
author  of  the  weighty  report  re-;  Both  Calgary  and 
cently  submitted  to  the  city  on  j  have  made  forecas 
the  serious  problems  of  the  in-| future  tax  rates  and 
flationary  tax  spiral.  He  has  been  ,  tions  are  startling.  Calgary  will 
given  the  responsibility  of  ar-iface  an  increase  of  33  mills  in 
ranging  a  meeting  with  Alberta  |  the  next  five  years,  largely  due 
finance  officials.  His  report  was  |  to  education  costs,  if  no  readjust- 
the  basis  for  the  discussion  at  ment  of  fiscal  responsibility  is 
the  U.A.M.  meeting  at  which  he, made.  Lethbridge,  despite  its 
was  named  to  act  for  the  group.,!  much  smaller  size  t about  one 

All  the  cities  in  Alberta  are  sixth  the  population  of  Calgary •. 
being  asked  to  appoint  represen-! faces  a  rise  of  35  mills  by  1965. 


14.30  14.60 
5.48  3.33 

3.43  3.73 ' 

3.32  3.851 

3.20  5.65 ; 

10.69  11.36 
3.77  6.24 

6.32  6.95 
12.89  13.94 

7.07  7.73 1 

6.00  6.28' 

4.67  5.10 

8.07  8.77 

4.91  3.37  stocks  which  rise  smartly,  all 

7.01  7.08  „  .  ... 

1..19  1,61;  the  way  up  to  a  point,  while 
r*?  s!*?'  similar  issues  drop  without  any 
obvious  reason. 

Excluded  from  these  gener¬ 
alities  may,  perhaps,  be  the 
paper  stocks  which  continue 
as  a  group  to  enjoy  good  fa¬ 
vour  at  the  moment:  due  pri¬ 
marily,  as  far  as  one  can  see. 


Canadian  Quotations 
On  U,K,  Securities  ,  . 

(Supplied  by  Kippen  &  Co.  Inc.)'  ^'^^dily  improving  dol- 


of  Mav  24.  I960)! 


Bid 

Asked 

British  Pete . 

6.7.S 

7.25 

xDaily  Mirror  ... 

l.iO 

1.80 

Courtaulds 

8.25 

8.75 

[Ford  of  England 

14.50 

15.50 

Hawker  Siddeley 

3,75 

4.25 1 

Hudson  Bay 

22., 50 

23..50 

Stewart  &  Lloyds 

8.00 

8,75 

United  States  will  continue  to 
face  an  increasingly  tough  com¬ 
petitive  situation;  but  in  what 
industry  does  this  not  apply 
today? 

The  oil  and  gas  share  mar¬ 
kets  continue  to  be  quiet,  with 
the  occasional  slipping  show¬ 
ing  here  and  there.  The  new 
mood  which  was  to  come  from 
progress  made  towards  gas 
exports  has  not  yet  taken  hold; 
investors  have  come  to  learn 
that  there  are  slips  betwixt 
the  cup  and  the  lip  as  far  as 
governments  are  concerned.  In 
the  oil  industry  the  very  good 
showing  of  the  first  half  in 
production  and  exports  is  en- 
The  mining  markets  in  To-  I  dangered  by  troubles  which 


Okanagan  'Phone 
Plans  Financing 

Vancouver.  —  Capital  expendi¬ 
tures  of  Okanagan  Telephone  Co. 
during  1960  will  be  met  with  a  $1 
million  20-year  general  mortgage 
bond  issue  to  be  dated  July  1, 
1960,  at  an  interest  rate  to  be 
determined  subject  to  Provincial 
Utilities  Commission  approval,  it 


Ft  Nelson  Area 
Expects  Big 
Boom  To  Come 

VANCOUVER,-A  brand  -  new 
industrial  centre  for  British  Col¬ 
umbia  may  result  from  the  Paci- 
fiv  Petroleum  developments  and 
pipe  line  plans  centred  around 


is  announced  by  Frank  A.  Sher-|pjj|.j  Nelson,  according  to  the 
rin,  president. 

An  offering 


Quebec  Power  1$t 
Quarter  Sales  Up 

Quebec  Power  Co.  reports  that, 
for  the  first  quarter  of  1960,  sales 
of  electricity  totalling  381  mil- 


for  additions  and  improvements 
to  plant  has  been  approved. 
Major  expenditures  will  be  for 
meters  and  distribution  trans¬ 
formers  and  for  additions  and 
imtirovements  to  the  distribution 
sy.stem. 

Comparative  statement  of 
earnings  for  the  three-month 
lion  kilowatthours  were  4.9  periperiod  ended  March  31.  1960  and 
cent  above  the  same  period  of  previously  released. 

19,59.  The  rate  of  growth  was  , 

somewhat  less  than  was  achiev-  PTUCI  I  rindllCC 
ed  in  the  first  quarter  of  last 
year  because  ol  reduced  resi 

dential  construction  in  the  Que-  - 

bee  City  area  and  abnormally  Prudential  Finance  Corporation 


Preferred  Issue 


7.25  ronto.  both  senior  and  junior, 
are  showing  nothing  in  keep¬ 
ing  with  the  mining  industry 
which,  in  its  producing  sec- 


X— Stock  Dis. 


Actively  Traded  Warrants 

(Closinc  qtioiationt.  May  24.  196et 
(Supplied  Burnti  Bros.  &  Co.  Inc.) 

Bid  Asked 

Algoma  Cent.  &  Hud.  Bay  5.00  5.05 

Canada  Oil  Lands  14.20 

Canada  Southern  Oil  .  .  .25  .50 

Canadian  Husky  Oil  2.35  2.50 

Great  Northern  Gas  ‘A*  1.90  2.00 

Great  Northern  Gas  ‘B’  1.90  2.00 

Gunnar  .10  .12 

Indus  Acceptance  Corp.  .  11.50  12.40 

Inland  Natural  Gas  .  1.15  1.25 

Jockey  Club  Ltd . 35  .37 

Kelly  Douelas  3.00  3.20 

Kilembe  Copper  C  wts.  .  -.38  .41 

Loblaw  A’  ...  4.00  6.25 

Lorado  Cranium  . 03‘/2  .05 

North  Canadian  Oil  . 44  .49 

North  Star  (1957>  3.55  3.60 

Northspan  Uranium  . 33  .35 

Rio  Tinto  .30 

Stanley  Ur.  07  .08 

Superior  Propane  .  2.75  2.90 

George  Weston  ‘A’  13.00  13.50 

Woodward  Stores  'A*  _  5.50  5.75 


are  foreseen  in  the  second  half 
of  the  year  (see  special  report 
on  page  1.  this  issue  of  The 
Financial  Times). 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 

r-l 

L 

'i  punt 

411  WCUJIIIAI  5T0C«I 

1 

55.  1  • 

u 

.H.***  1  RIDUSTIIAt  nODUCTION 

.  J  .  . .  1 

(1 

/ 

L 

..1  J  I  I  1  1  1  1  1  1  1  i_!  II  1  1  1  1  1 
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1956  1  1966  1  1660  .'I 

L  ((  PUT  &  CALL  STOCK  OPTIONS 

high  .sales  of  electricity  during  Ltd.  s  offering  of  6  per  cent  re-  (Kippm  ft  co.  inc.i 

the  first  quarter  of  last  year  deemable  cumulative  second  pre-  pri'-es  subject  to  change) 

when  temperatures  were  below Terence  shares  carries  warrants  _ *?,' 

Premium.^  90-day  call  offerings  pel 

average.  to  purchase  common  stocks  on  a!iw>  shares  at  current  market  prices: 

The  maximum  load  carried  on  one-for-one  basis.  'Adl'i^Lte  ”3? 

the  system  was  303.025  kilowatts, |  company  is  offering  2  75o'Aiberia  Gas  220  imperial  Oii 

up  11.4  per  cent  from  the  peak*  nor  uranium  I20Irish  copper 

load  in  the  fir.st  three  months  of  **’'*"®*  par  value  ^ 

.securities.  They  may  be  re-  Aluminmm  265  .Marltimes 

deemed  at  par  plus  accrued 

Bralorne 
B.A.  Oil 


85  Milliken  Lake 
70  New  Dickenson 
225  New  Hosco 
Campbell  Chib.  65  North  Coldstream  30;  Kp  obtained 
C.  South.  Pete.  50  Northspan  25  [  ^  ’ 

Canadian  Delhi  70  Opemiska  65 1  V 

Cdn.  Devonian  40  Orchan 

123 


J959. 

In  March  a  severe,  24-hour  ..  ...  j  „ 

freezing  rain  storm  in  the  Que-  d’V'dcnds  upon  30  days  notice, 

bee  City  area  caused  consider-!?"^ 

able  damage  to  the  Company’sfe'‘'‘>"  the  company  at  any 
lines  including  625  broken  poles. r™®’ time  to  time. 

Quebec  Power  personnel  and!  Dividends  are  to  be  payable jcdn!  Ex'port'Gas  sspacme  pnroi 
crews  from  other  companies  semi-annually,  on  1st  days  of;Cdn.  Husky  ou  95  Pronto 
i  were  moved  immediately  intoj January  and  July  in  each  year, 
the  storm  area.  Despite  the  ex- 1  The  attached  warrants  entitle 
tensiveness  of  the  repair  opera-! holders  to  purchase  one  share 
tion,  service  was  rapidly  re- j  common  stock  for  each  share  of  I  Dynamic  Peie. 
established  in  most  areas  and; the  new  issue  held  at  a  price  of|^''<''»s[!'f 
•  inconveniences  to  customers  held  $2.50  until  December  31,  1960;  $5jGfrnt  yVnowim 
i  to  a  minimum.  lUntil  December  31,  1961;  of  $7.50iGunnar 

A  capital  budget  of  $3,600,000  up  to  December  31,  1962.  - 


tions,  is  stable  while  in  its  1 
exploration  and  development 
sections  it  is  extremely  quiet. 

It  will  remain  so.  undoubtedly, 
until  there  is  a  definite  break¬ 
out  from  current  price  levels 
for  base  metals. 

Mine  financing  has  become 
j  more  than  difficult  in  the  past 
j  few  years,  and  there  is  no  rea- 
'  son  to  expect  an  early  im- 

133 1  provement.  Few  companies  fin- 
■350'  .  r  I  u  • 

275  anced  on  a  penny  stock  basis 

23 1  ever  get  to  first  base  the.se 
days  and  the  real  money  to 
25 1  take  a  property  from  drilling 
J®!  to  production  simply  can  not 


Cent.  Del  Rio  50' Provo 
C.  Min.  &  Smelt.  25  Sherritt  Gordon 

Copper  Rand  25'Tec*k-Hughcs 

125  Trans-Can.  Pipe  200]  sional 

130  United  Asbestos 

21  United  Oils 

.30!Ventures 
200  Westcoast 
l25iWest  Cdn.  Oil 
95,WiIlroy 


MARKET  AVERAGES  AND  VOLUME 


MO.VTKEAL  STOCK  EXCHANGES: 

Util.  Ind.  Comb. 

May  17  137.4  282.6  234.2 

May  18  137.5  233.1  234.6 

May  19  137.9  282.6  234.3 

May  20  138.1  283.3  234.9 

May  23  . 

May  24  138.2  234.6  235.8 

Change  for  week  0.8  2.0  f  1.6 

1960  High  145.1  .320.0  261.7 

1960  Low  135.8  277.9  2:10.5 

TOliOMO  STOCK  EXCH.ANGE: 

Ind.  Gold  B.M 

May  17  ...  .  493.94  79.09  157.81 

May  18  493.50  79.37  157.77 

May  19  494.43  79.92  157.73 

May  20  495.63  80.27  158.42 

Maw  24  .  497.00  80.65  157.38 

Change  for  week  ..  -3.06  -  1..56  —0.43 

1960  High  532.94  90.02  176.03 

1960  Low  475.44  79.03  1.53  53 

NEW  YORK  STUCK  EXCHANGE:  <Doh  JonriO 


Banks 

53.38 

.53.21 

53.38 
53.51 

53.39 
^0.01 
.59.34 
.51.03 

WO. 

87.49 

86.91 

88,15 

88.30 

88.42 

■rO.93 

106.66 

86.28 


Papers 

438.3 
441.9 

442.3 

443.4 

448.2 


i  OIL  &  GAS  PIPELINE  INDEX 

,  (Supplied  by  Kippen  &  Co.  Inc.) 

Volume  i  Based  on  the  simple  average  of 
261 .000 1  relatives  method,  reflecting  the 
24L0W  ^  average  movement  of  10  gas  pipe- 
.10,1.0001  line  securities  and  4  oil  pipeline'  implies  so  many  different  in- 
336  0001®®^^)**')^)®®-  i  dustries.  companies  and  sub- 

Wk  ended  Pre\.  i  ,.  .  .  /  •  j  *  • 

’  May  24  Week  Aver.  QivJsions  of  indUxStnes  that  it 

iGas  Pipeline  .Aver.  81.76  81.93 

Oil  Pipeline  Aver.  65.85  65.69 


The  New  York  market  is  no 
Is*  more  decided  now  than  it  was 
1  a  month  ago.  There  is  the  occa- 
flurry  in  “defence" 
JJ!  stocks  but,  when  you  come 
right  down  to  it,  what  is  a  de¬ 
fence  stock  these  days? 

The  continuing  decline  of  the 
steel  industry  operating  rate 
belies  any  great  urgency  as  far 
as  the  defence  establishment 
is  concerned  and  the  group 
termed  “mi.ssile”  stocks  today 


Aver. : 

—  0.17* 

-  0.16: 


Volume  I 
UIO.OOO 
1.452.000 
1.486.090 
1.259,000 

1,190.0001 


Interim  Earnings 

FIRST  HALF 

(OOO'a  omitted) 
1960*  1959**  Per  sh. 


May  17  ... 

May  18  •  • 

May  19  ... 

May  20 
May  23  ... 

May  24 
Change  for 
1960  High 
I960  Low 


May  17 
May  18 
May  19 
May  20 
May  23 
May  24 
Change  for 
1960  High 
1960  Low  , 


High 

624.92 

630.21 

628.08 

631.44 

628.89 
•  1.97 
685.47 
599.10 


-INDUSTRIALS- 


Low 

613.30 

617.71 

618.62 

621.60 


Close 

621.63 

623.00 

624.68 

625,24 


141.88 
144.10 
145  15 


RAILS 

Low 

138.58 

139.61 

140.66 

142.98 


89.59 

89.81 

89.43 

89.39 

89.58 

—0.01 

89.81 

85.02 


Low 

88.90 

88.71 

88.73 

88.74 


Close 

89.12 

89.15 

88.92 

89.18 


Volume 

4.080.000 

5.240.000 

3.700.000 

3.170.000 

2.530,000 


London  S.E 
.308.9 
311.1 
309.7 
309.9 
.314.6 
316.3 
7.4 


Steinbergs 
l)ist-Sea grams  . 
Walker-G  &  W 
■  Alta.  Distil. 

Close  I  Stores 

140.78  Rpitman's  Ltd. 
j4,).fi4  Corby  Distil.  . 
i42.72  Giant  Y’knife 
14.L9rinip’I  Invest. 

I  Campbell  Chib. 
143.6olugilvie  Flour  . 
i2.82'M.  L.  Milling 
.  jOntario  Steel 
IB.C  Forest 

Total  to  date 
Change 


1,337  1,487 

15,152  15,379 
12.877  12,332 
182  320 

2.717  3.586 


1.117 


0.43 
1.73 
1.49 
0.05 
1.68 
310  0.84 

910  0.65 

509  0.24 

458  0.60(ab  eV 
205  0.20 

1.40 
0.96 
1.44 
0.58 


37.528  37.526 


Giant 

Imp’l. 


Total  to  date 
Change 


NINE  MU.NTHS 
life.  1.473  1.075 


Attractive  Returns  From 
Lonj^  Term  Securities 

At  current  prices  investors  ma>  obtain  sound 
long  term  government  and  corporation 
securities  at  discounts  to  provide  attractive 
interest  returns.  We,  as  principals,  offer  the 
following  selection: 


Rate%  Maturiry 

Pric** 

Yield  % 

Canada .  — 

4M 

1983 

90.00 

.S.25 

Canada  Gtd.  C.N.R. 

4 

1981 

84.25 

5.25 

Prov.  of  Ontario.  _  . 

5^2 

1980 

98.25 

5.65 

.Mgoma  Steel  Corpn. 

1978 

95.25 

5.67 

Dom.  Tar  &  Chem. 

6' 4' 

1980 

99.50 

6.29 

Great  Lakes  Pow-er  . 

1977 

97.25 

6.01 

*Plus  accrued  interest 

Orders  by  mail  and  telephone  will  receive 
our  prompt  attention. 

W'ood,  Gundy  &  Company 

T  lwnr^l4-^ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Can.  Breweries 
Craig  Bit 
iCockshutt  F.E. 
Ma  ssey 'Ferg  u  son 
iTexaca  Canada 
Cons.  Paper 
,  C.  Z.  Canada 
West’n  Copper 
.Atlas  Steels 
Quebec  Pouer 
Southam  Co 
Fraser  Cos. 
Shawinigan  . 

G.  L.  Paper  .  . 
Kerr-Addison  . . . 
Geco  Mines 
Faraday  Ur.  .  . 
Moore  Corp. 

M,  &  O.  Paper 
Saguenay  Pow 
United  Steels 
Bell  Telephone 

H.  B.  Mining 
I  Dome  Mines 
.Macassa  M.  .  . 
Sher.  Gordon 

Tr.  C.  Pipe  Lini 
Atlantic  Acc. 

B.C.  Telephone 
St.  Lawr.  Corp. 
A*C  Telephone 
Can.  Hy’carbons 
Am.  Nephaline 
Denison  Mines 
E.  Sullivan 
Cons.  Discovery 
Can.  Malartic 
Rix-Athabasca 
L.  St.  L.  Power 
.Aluminium 
Que.  Telephone 
Inter.  Nickel 
Gr.  W’peg.  Gas 
Sher.-Gordon 

Total  to  date 
Change 


FIRST  QI'AKTER 

2,244  2,092 


has  become  somewhat  of  a 
misnomer. 

One  of  the  more  important 
factors  in  the  industrial  pic¬ 
ture  is  the  auto  industry  which, 
in  Canada  and  the  United 
States,  continues  to  fall  be¬ 
hind,  percentage  wise,  under 
the  impact  of  the  imported 
small  car. 

Recent  issues  of  the  Consum- 
Report.s  which  have  de¬ 
scribed  the  new  compacts  in 
terms  which  bear  no  relation¬ 
ship  to  the  advertising  one 
hears  or  reads,  have  probably 
left  a  mark.  The  public  is  not 
only  small  car  minded,  it  is 
minded.  The  new 
compacts,  apparently,  have  not 
all  achieved  what  the  import¬ 
ed  cars  can  claim  as  their 


The  over-all  picture  is  not 
likely  to  change  much,  if  at 
all.  unless  a  much  stronger 
stand  is  taken  by  the  necessary 
authorities  to  sec  that  the  Can¬ 
adian  markets  are  supplied  by 
Canadian  crude  oil.  It  is  not 
beyond  the  average  ability  to 
see  that  foreign  supplies,  from 
Latin  America  and  the  Middle 
East,  are  by  no  means  as  se¬ 
cure  as  one  would  like  them  to 
be  which  could,  in  time  of 
crisis,  put  eastern  Canada  into 
a  rather  anomalous  situation 
as  far  as  oil  supplies  are  con¬ 
cerned. 

There  is  not  much  reason  at 
the  moment  to  expect  much  ot 
an  improvement  in  the  west¬ 
ern  oil  situation  unless  some 
definite  steps  are  taken  to¬ 
wards  the  fuller  utilization  of 
the  Canadian  production  po¬ 
tential. 

Bond  markets  are  rather  fea¬ 
tureless  at  the  moment,  with 
corporation  paper  largely  un¬ 
changed  and  Canadas  and  pro¬ 
vincials  somewhat  weaker  in 
the  long  terms. 

Although  the  money  markets 
appear  to  be  easing  ever  so 
slightly  no  real  change  in  pub¬ 
lic  attitudes  towards  the  bond 
market  must  be  expected  uniil 
j  there  is  a  better  picture  of  the 
{  fiscal  and  monetary  conditions 
growing  out  of  the  current  busi¬ 
ness  situation  which  is  fair, 
without  being  startling  and 
which,  under  present  conditions 
does  not  make  it  so  certain 
that  the  government  will  in¬ 
deed  rai.se  the  additional  tax 


of  stock,  with 
rights  to  shareholders  —  probab¬ 
ly  in  February  of  1961  will,  pre¬ 
sident  stated,  also  be  met  to 
provide  funds  for  the  1960  capital 
budget,  which  amounts  to  just 
over  $1  million. 

Gross  revenue  in  the  first  four 
months  of  1960.  Mr.  Sherrin 
states,  showed  an  increase  of 
almost  10  per  cent  over  the  cor¬ 
responding  1959  period.  Average 
increase  in  telephones  installed 
to  date  was  118  against  125  last 
year. 

A  start  has  been  made,  he 
says,  on  a  system  of  direct  dis¬ 
tance  dialing  from  Okanagan  ex¬ 
changes.  British  Columbia  com 
munities  to  be  equipped  with  the 
system  are  Penticton  and  Kelow- 


Offer  Shares  Of 
Gr.  W'peg  Gas 

Offering  is  being  made  by  a 
syndicate  of  investment  dealers 
headed  by  Nesbitt,  Thomson  and 
Co.  Ltd.  and  Osier.  Hammond  & 
Nanton  Ltd.,  of  an  issue  of  564,- 
603  common  shares,  represented 
by  voting  trust  certificates,  of 
Greater  Winnipeg  Gas  Company 
at  $7.50  per  share. 

The  common  shares  are  being 
offered  initially  to  shareholders 
of  the  company  by  means  of 
transferable  rights.  Holders  of 
common  shares  of  record  May 
18,  1960,  will  receive  transferable 
rights  to  purchase  at  $7.50  per 
share,  three  additional  common 
shares  for  each  five  common 
shares  and/'or  common  shares 
represented  by  voting  trust  certi¬ 
ficates,  held. 

Thes-e  rights  expire  on  June  14 
next.  Holders  of  share  purchase 
warrants  who  exercise  their  war¬ 
rants  and  thereby  become  share¬ 
holders  prior  to  June  7,  1960,  will 
also  receive  the  new  rights.  i 


New  Mun’l  Bond  Issues 


MORIN  HEIGHTS  P.S.C. 

Protestant  school  commissioners  for 
Morin  Heights,  Quebec,  have  awarded 
to  Rene  T.  Leclerc,  lnc.»  an  issue  of 
$232,500  ten*year.  6  per  cent  serisi 
debenutres.  maturing  1%L70,  st  a  price 
of  96.91.  On  this  basis  net  cost  of  bor¬ 
rowing  to  the  commission  is  6.64^  per 
cent.  Provincial  Secretary  has  given  s 
grant  of  123,690  for  the  loan. 


ST.  DAMA8E  VILLAGE 
Village  of  St.  Damase.  Quebec,  has 
awarded  to  Belanger,  Inc,  an  issue  of 
$150,000  ten«year  5V^  per  cent  serial 
debentures,  maturing  1961-70,  at  a  price 
of  97.06.  On  this  basis  net  cosi  of 
borrowing  to  the  village  is  5.922  per 
cent. 


forecasts  of  Frank  M.  McMahon, 
chairman  of  the  board  of  the 
company,  in  the  annual  report 
issued  this  week. 

Generating  the  new  develop¬ 
ment  will  be  a  new  250-mile  “big 
inch”  pipeline  from  Fort  Nelson 
to  Fort  St.  John,  with  a  capacity 
of  carrying  6.50  million  c.f.  ol  gas 
per  day. 

Development  and  settlement  of 
the  area  is  expected  to  follow 
the  pattern  established  in  the 
Peace  River  district  when 
Canada's  first  major  gas  line, 
the  Westcoast  Transmission  sys¬ 
tem  was  built.  This  construction 
brought  an  estimated  $7.50  mil¬ 
lion  investment  into  the  district, 
creating  10,000  new  jobs,  turned 
the  two  towns.  Grand  Prairie 
and  Dawson  Creek  into  cities  and 
increased  Fort  St.  John’s  popu 
lation  from  2,000  to  5,000  perman¬ 
ent  residents. 

Initial  new  investment  in  the 
Fort  Nelson  area  will  be  about 
$250  million  inch  $50  million  on  HttaiAfa 

the  pipe  line,  the  remainder  inr")  UlldWd 
construction,  exploration  and  de- 
velpoment  of  the  fields.  The  work 
is  expected  to  be  finished  in  one 
construction  season,  with  opera¬ 
tions  scheduled  for  1961. 


Offer  Debentures 
Ruby  Foo's  Ent's 


Public  offering  is  being  made 
by  Gairdncr  &  Co.  Ltd.  of  an 
issue  of  $1,2.50,000  sinking  fund 
debentures  of  Ruby  Foo’s  En¬ 
terprises  Ltd. 

Each  $1,000  of  debentures  will 
carry  a  bonus  of  .50  shares  of 
common  stock  and  100  share 


‘company  distributes  natural  ;P"["hase  warrants  and  each  $.500 
gas  to  residential,  commercial  debenture  will  carry  a  bonus  of 
and  industrial  customers  in  the  25  shares  of  common  stock  and 


CITV  OF  ST.  LAURENT 
The  City  of  St.  Laurent,  Quebec,  has 
awarded  to  a  syndicate  composed  of 
A.  E.  Ames  Ic  Co.  Ltd.,  Dominion 
Securities  Corp.  Ltd.,  Wood,  Gundy  Ac 
Co.  Ltd.,  Bank  of  Montreal,  Provincial 
Bank  of  Canada  and  Dawson,  Hannaford 
Ltd.  an  i.ssue  of  $1,415,000  twenty-year, 
5t^  per  cent  serial  debentures,  maturing 
1961*80.  at  a  price  of  95.617,  On  this 
basis  net  cost  of  borrowing  to  the 
municipality  is  6.038  per  cent.  Five 
other  syndicates  submitted  tenders  for 
the  issue. 


LAVAL  DES  RAPIDES  S.C, 
School  commissioners  for  the  town  of 
Laval  des  Rapides  have  awarded  to  a 
.syndicate  composed  of  Banque  Provin¬ 
ciate  du  Canada,  Credit  Quebec*  Inc., 
Belanger,  Inc.,  Credit  AngloFrancaiae, 
Ltee.,  Durocher,  Rodrigue  k  Cie  Ltee. 
and  Florido  Matteau  k  Fils,  an  issue  of 
$515,000  ten*year,  6  per  cent  serial  de¬ 
bentures,  maturing  1961*70,  at  a  price  of 
96.09.  On  this  basis  net  cost  of  borrow¬ 
ing  to  the  commission  is  6.851  per  cent. 
Provincial  Secretary  has  given  a  grant 
of  $277,875  for  the  loan. 


AYKRSVILLE  VILLAGE 
Village  of  Ayers\'ille.  Quebec,  has 
awarded  to  J.  F.  Simard  k  Cie,  Ltee 
an  issue  of  $44,500  twenty-year,  5t^  per 
cent  serial  debentures,  maturing  1961- 
80.  at  a  price  of  94.27.  On  this  basis 
net  cost  of  borrowing  to  the  village  is 
6.211  per  cenl. 


Debenture  Issue 


Toronto  — An  issue  of  $17,474,000 
city  of  Ottawa  5M:%  serial  deben¬ 
tures  maturing  1961  to  1990  was 
offered  during  past  week  by  a 
syndicate  of  investment  dealers 
and  chartered  banks,  jointly  man¬ 
aged  by  Equitable  Securities  Can¬ 
ada  Ltd  and  Harris  &  Partners 
Ltd. 

This  issue  will  he,  it  is  pointed 
out,  the  only  public  financing  by 
the  city  in  1960. 

The  debentures  are  being  of¬ 
fered  through  maturities  1961  to 
1965  to  yield  5.45%;  1966  to  1970 
to  yield  5.60%;  1971  to  1980  lo 
yield  5.70%;  and  1981  to  1990  to 
vield  5.65%. 


cities  of  Winnipeg.  St.  Boniface, 
St.  James  and  East  Kildonan  and 
adjacent  municipalities,  compris¬ 
ing  a  total  population  of  450.000. 
The  population  has  grown  over 
14  per  cent  over  the  past  five 
years  and  industrialization  con¬ 
tinues  to  grow  and  diversify,  par¬ 
ticularly  in  consumer  anil  light 
manufacturing  goods. 


.50  share  purchase  warrants. 

The  share  purchase  warrants 
will  carry  purchase  rights  to  one 
share  of  common  for  each  war¬ 
rant  at  $3  a  share  until  May  31. 
1%3,  with  the  price  increasing 
by  $1  a  share  annually  to  $15  a 
share  at  May  31,  1975,  when  the 


Company’s  natural  gas  supply 'warrants  expire. 


is  purchased  under  contract  from 
Trans-Canada  Pipe  Lines  Ltd. 
Proceeds  from  the  issue  will 


Coincidental  with  the  deben¬ 
ture  offering  will  be  the  public 
sale  of  $50,000  common  shares  at 


be  used  for  general  corporate  I  $2.75  a  share.  Company  plans  to 
purposes,  including  the  expansion  list  its  share.s  on  the  Canadian 
of  the  company’s  gas  distribu-  Stock  Exchange. 
ti()n  facilities  in  the  Greater  The  new  owners  and  manage- 
Winnipeg  area.  [ment  of  Ruby  Foo’s  directly  and 

- I  indirectly  control  and  manage  13 

N.Y.  SHORT  POSITIONS  |hotels,  motels  and  restaurants 
New  York.  —  The  New  York  jn  the  United  States  and  are 
Stock  Exchange  reports  that  as  I  associated  with  Hotel  de  La  Salle 
of  the  close  of  busine.ss  last  | here  and  the  Lord  Elgin  in 
Friday  the  short  interest  had  [Ottawa,  H.  Manclla,  one  of  the 
jumped  to  3,326,223  shares,  thc|founders  ol  Ruby  Foo’s  is  a 
highest  level  since  mid-October  j  member  of  tht  board, 
of  last  year,  when  the  total  was|  sales  of  the  restaurant  have 
3,439,041  shares.  been  increasing  at  a  rate  ot  nine 

In  mid-April  the  figure  waSipg^  cent  a  year  for  the  last  five 
165,338  shares.  Two  months  ^hg  present  level  of 

earlier,  in  mid-February,  it  was  $2,400,000.  Private  catering  has 
2,736,012  shares,  a  low  for  2>;4lai.so  expanded.  Additional  facili-; 
years.  [ties  are  planned  at  the  present 

- jsite,  including  a  motel  and  ex- 

T.S.E.  SHORT  POSITIONS  itensions  to  the  restaurant. 

The  possibility  of  Ruby  Foo 


_ _ I  Short  positions  on  the  Toronto 

revenues  from  expanding  bust-  Exchange  at  May  13  total¬ 

ness  which  were  forecast  a  Ijg^j  1,622,882  shares  in  208 
couple  of  months  ago.  lissues,  compared  with  1,591,679 

shares  in  206  issues  on  April  29. 


12  n.03  ! 

756(d  807(d  j 

1.031  2,690  O.OSUi 

3.474  2,634  1.06  ' 

2.9.)8  2,271  0.3C 

2.178  1.422  ( 

61(d  274(d 


964 

394 


960  0.{ 


372 


3..184  3.146 


Initial  Dividend 
Fleetwoad  Carp'n 

Directors  of  Fleetwood  Corp., 
have  declared  a  quarterly  divi¬ 
dend  of  13%  cents  a  share  on  the 
common  stock,  payable  June  15 
to  shareholders  of  record  May  27. 
The  dividend  is  the  first  since 
basic  advantage;  a  low  price  1 225,000  of  the  company’s  650,000 
with  a  low  operating  cost.  joutstanding  common  shares  were 
Thi.s  is  reflected  in  car  sales,  public  through  a  sec- 

in  dealer  backlogs,  and  in  pro-  jo'x^^cy  offering  in  March 
duction  slowdowns.  No  amount 
of  protection  will  solve  that 
problem,  although  the  demand 
The 
the 


The 


UNLISTED  MINES 

tSupplied  bf  G.  E.  Leslie  k  Co.) 
(Closlnf  quotations.  May  34.  1960) 

Bid  Offer  Bid  Offer 


restaurants  in  Toronto  and  Ot¬ 
tawa  is  being  explored.  _ i 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 

IJmJted 

Business  Established  1889 

MONTREAL 

TORONTO  NKWVOnK  LONDON.  CNO. 
VANCOUVin  VICTORIA  WINNIREO 
CALOARV 


Alsab  42 

Aconic  25  28 

Do  VTC  22  25 

AmalMng  25 

Arnora  2 

Ass  Devp  5  7 

Bald  Mtn  4  6 

Brosnan  C  5  8 

Big  Nell  15  25 

Bracemac  10  14 


Lake  Chib 
{Main  Oka  40 
|MartinBird  4 
,Mattaganii  10 
;  Monor  34 
i  Miller  Cop  5 
INatl  Mai  II 
Nipiron  8 
North  Mat  10 
Oklend 


0.56.4 
1.06  1 
0.33  : 

0.40.1  for  some  protection  rises. 
*  industry  in  Canada  and 


Javelin  10^  llVijPascalis 
Dadson  10  15  Quedon 

Franksin 
Frontenar  55 
Ghislau  40 

company’s  shares  had  previously !Gu>son  4 

u  II  ■  »  I  u  ij  iGlencona  ' 

been  all  privately  held.  jHastings  40 

Fleetwood  at  the  time  of  the|{I^“'''“^i„ 
offering  said  it  planned  to  paylindepdem  5 
dividends  at  an  annual  rate  of 

Lun  Echo  25 


15  20 


Quejo  2  4 

Rand  Mai  2  4 

jSeucon  I)  270  295 

Sheraton  45 

I  St  Jude  2  0 

St  Helen  2.5 

Scott  Chib  2  4 

Starlight  2  4 

iTarpoint  I  -'I 

Valmonl  II 


‘35  cents  a  share 


582 


247 


3,281 

1.550 

419 


2,664 
1.187 
430 
37  114(d 

12.259  11,118  0..)8 

3.080  2.310  1.12 

431  4099  0.22 

107  110  0.04 


962 


459 


823(d  2,284(d 
59  20 

1.600  1,513 

1,349  914 

559  511 


4.977  3,385  1.11 


147  130  0.61 

8,804  2,310  0.29 

108  194  0.39 

24.932  16.984  0.85 


87,685  68.099 


F  28.61% 

a~Oo  'A*‘  tlock. 

•—Fiscal  years  July  1st,  1959  to 

December  3Ist,  1960. 

••—Fiscal  years  July  1st,  1958  to 

December  31st,  19,59. 

d— Net  loss. 

DOMINION  FOUNDRIES  k  STEEL 

Transfer  agent  for  Dominion  Foundries 
Ir  Steel  Ltd.  advises  that  5  preferred 
shares  were  redeemed  May  12th,  1960. 
leaving  a  balance  of  34,912  preferred 
shares  issued  and  outstanding. 


1  —  1958  — 

—  1959-60  — 

May 

May 

Apr. 

Apr. 

Year 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)*  12 

5 

20 

21 

Ago 

264.S 

212.5 

283.1 

235.3 

94 

Stocks  (Total) 

...  24«.5 

245.5 

244.4 

246.8 

267.0 

i  724.4 

553.4 

857.5 

643.7 

10 

Machinery  and  Equipment  . 

...  684.5 

682.5 

655.9 

669.2 

667.1 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

...  1105.3 

1087.1 

1090.5 

1099.8 

1117.8 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

. . .  184.5 

179.5 

179.2 

181.6 

209.3 

233.9 

179.1 

219.1 

163.1 

3 

Oils  (Refining)  . 

. . .  167,8 

166.3 

167.0 

170.7 

199.4 

i  195.9 

141.9 

234.2 

187.2 

7 

Textiles  and  Clothing  . 

...  189.3 

189.4 

187.5 

188.2 

212.4 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products  . 

...  225.1 

225.0 

226.6 

227,4 

296.5 

;  655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

. . .  627.9 

625.8 

618.4 

616.7 

671.0 

502.4 

378.2 

590.5 

453.4 

14 

Building  Materials  . 

. . .  466.3 

463.2 

463.5 

463.1 

525.6 

i  190.1 

149.0 

213.4 

181.9 

2 

Industrial  Mines  . 

. . .  205.2 

204.4 

204.5 

207.3 

191.1 

275.3 

2i9.y 

291.0 

241.1 

73 

Industrial  . 

...  354.1 

252.5 

251.6 

254.2 

271.0 

,351.8 

252.8 

371.0 

283.9 

3 

Transportation  . 

...  300.8 

307.5 

303.9 

310.7 

344.3 

110.4 

103.2 

119.9 

107.4 

3 

Telephone  . 

...  119-3 

119.5 

119.9 

119.1 

115.7| 

233.7 

199.4 

238.3 

185.1 

8 

Power  and  Traction  . 

. . .  187.6 

189.7 

185.1 

188.2 

234.3 

m.» 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

...  187.3 

189.0 

187.4 

188.6 

204.5 

1  330.3 

229.0 

399.1 

296.9 

7 

Bank  Stocks  . 

. . .  307.8 

306.3 

303.0 

308.1 

371.8 

•  Basis; 

Average 

Stock 

prices  1935-39=100.  Last  revised. 

January,  1960. 

f 

1 

*MJNING  STOCKS 

■  122.2 

89.0 

128.0 

96.9 

28  Total  . 

..  96.9 

97.7 

97.6 

103.7 

118.4 

I  86.8 

60.7 

88.6 

66.3 

22  Golds  . 

66.3 

69.2 

70.3 

76.4 

85.8 

212.9 

152.8 

224.6 

160.2 

6  Base  Metals  . 

. .  167.0 

163.0 

160.2 

166.2 

192.9 

•Mining  stocks  are  not  included  in  Investors’  Index. 


Rights  to  Subscribe  /or  Shares  of— 

The  Royal  Bank  of  Canada 

inr<prf}orfiid*ii  in  iHb9 

The  Hoyal  Bank  ol  Canada  has  offered  to  share¬ 
holders  of  record  March  23,  1960,  the  right  to 
subscribe  (or  one  nevi  share  at  $41. M  per 
share  ior  each  10  shares  held.  This  offer  will 
expire  on  June  27,  196fJ. 

The  Hoyal  Bank  of  Canada  has  an  outstanding 
record.  Dividends  on  the  capital  stock  have 
been  paid  every  year  since  1870. 

We  recommend  that  present  shareholders 
subscribe  lor  the  additional  shares  to  which 
they  are  entitled.  For  investors  who  are  not 
noH  shareholders,  we  recommend  that  they 
strengthen  and  diversify  their  investment 
portfolio  by  acquiring  Royal  Bank  shares 
through  the  purchase  and  exercise  of  Rights. 

Payment  ior  the  new  shares  may  be  made  in 
ten  monthly  instalments  commencing  June 
27,  1960. 

Complete  information  is  available  at 
any  of  our  offices. 

Your  inquiry  is  invited. 


|I<Leoo,Youno,Weir  &  Commny 


IIMITD 


50  King  Street  We$t 
Toronto 
EMpire  4-0161 


276  St.  Jomes  Street  West 
Montreal 
Victor  5-4261 


Ottawa  Winnipeg  london  Vancouver  Hamilton 

Colgory  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


Ventures  Proposes  Partial 
Takeover  of  Frobisher 


V  ^  FINANCIAL  TIMES.  MA^  27.  1960  Direcfof*  Conodion  Patrofino  IVenfures  Proposes  Partial 

Newsprint  Shipments  Up  Takeover  of  Frobisher 

Nearly  10%  in  First  4  Months 

I  June  24  is  the  dale  set  (or  ai  Interest  in  the  continuing  Frob- 

- 4'  '  y  W  JUm  imeetmg  at  which  shareholders  ofi'sher  company  will  be  retained 

With  increases  in  each  of  the  per  cent  at  1, 682, l.M  tons  against  '  M  [Frobisher  Ltd.  will  be  asked  ^°j pr  shaJ-gs  xhese  win^conTrn*ue^*o 

first  4  months  of  I960  over  the  1.347..51.S  tons.  For  the  latest  ^finally  approve  a  move  whichji^p  „„  ,hp  Toronto  Stock 

corresponding  month  of  last  year,  month,  shipments  to  domestic  tW  s  [would  merge  most  of  their  com- [Exchange. 

shipments  of  newsprint  by  Cana- consumers  were  4.8  per  cent  W  ^  ^  ipany’s  interests  with  those  of:  Ventures  now  has  2,392,404 

dian  mills  to  the  end  of  April  lower  than  for  April  last  year  at  A  Ventures  Ltd.  shares  outstanding  of  an  au* 

were  914  per  cent  greater  than  38.858  tons  as  compared  with  40.-  ^  \  offer  by  Ventures  Ltd.  has  thorized  4,000,000.  Frobisher's 

in  first  4  months  of  1959  figures  803  tons,  but  total  shipments  for  <:  m  ■>  ;already  been  accepted  by  Frob-! issued  shares  total  6,808.303  o( 

released  by  the  Newsprint  As-  the  first  4  months  of  this  year  ,  Ijsher  directors.  Under  its  terms. '7,500,000  authorized, 

sociation  of  Canada  reveal.  Total  were  6.9  per  cent  greater  at  t59,-|  lall  Frobisher  assets,  except  tori  Common  Intorosts 

for  the  4-month  period  this  year  810  tons  as  against  149.517  tons.|  African  oil  concessions,  would  A  letter  from  Frobisher  direc- 

was  2.095,386  tons,  which  com- Shipments  to  other  markets  in  I  be  transterred  to  Ventures.  tors  to  the  shareholders  refrains 

pares  with  .2,003,5,56  tons  for  the  April  showed  an  increase  over  4  H^Hk  4  I  In  return.  Frobisher  would  from  direct  comments  on  the 

same  period  of  last  year.  same  month  last  year  of  9.6  ^  I  receive  .335,995  Ventures  shares  agreement  because  there  does 

Shipments  in  April,  at  .588,96.' P®*' cent  at  87,991  tons  as  against  j  ^  with  a  current  market  value  of  exist  a  close  relationship  between 

tons,  were  at  a  new  high  for  the  ^nd.  for  the  4-month  |  I  approximately  $8.2  million.  All  the  two  companies,  and  their 

month  and  showed  an  increase  of  1 7.4  per  rent  higher  |  ^  ^  j/  ^  |  Frobisher  liabilities  except  the  boards  of  directors  are  inter- 

11,460  tons  over  the  April  19,30  at  2.53,422  tons  as  compared  with  ^  HBiM  ...i  ^African  liabilities  would  be  locking. 

figure  of  .577  505  tons  itself  g  215,860  tons.  , .  -  u  •  [assumed  bv  Ventures,  and  Ven-  Ventures,  the  only  shareholder 

record  for  the  month.’  |  U.S.  e.stimated  consumption  in,  Trajan  Nit.scu  Donald  S.  Harvit  'lures,  as  present  owner  of  2,440,-  in  a  controlling  position,  holds 

Production  of  new.sprint  '"f  ^  At  the  recent  annual  meeting  of  Canadian  Pelrolina  398  Frobisher  shares,  w  o  u  I  d'about  .35  per  cent  of  the  Frobi.sher 

April  amounted  to  .547,069  tons,  ^  Ahn.u  71  3  I-imiied.  Trajan  Nitescu  and  Donald  S.  Harvie  were  elected  I'^a've  any  rights  in  the  Ventures  .shares.  Other  lop  holdings  are 

an  increase  of  2  3  oer  cent  over  April.  19,59.  About  71  .3!  onai-rf  nf  nirecinrs  ishares  paid  to  Frobisher.  about  100,000  shares,  and  about 

the  figure  of  ,534.580  tons  in  "/-atlSln  mdls  "ab^^^  Mr  Nitescu  President  of  Calvan  Consolidated  Oil  and  I  ",  -I-  Fra.ser  Ventures  presi-; one-third  of  the  total  Frobisher 

_ _ ^*u  i«^4  jcame  from  C  anadian  mills,  about  _  ,  •  _  _  i  dm  .  said  the  African  oil  conces-> shares  are  in  U.S.  hands. 


I  Canada  Packers  To 
Build  at  Lethbridge 


buying  livestock  in  the  area  for 
many  years  and  the  new  plant 


Toronto.  -  Canada  Packers  ‘’’‘P®'^  company  activity  In 
[Ltd.  has  plans  for  the  building  Southern  Alberta  in  line  with  the 
'of  a  $1,000,000  beef  killing  and  growth  of  the  livestock  industry, 
processing  plant  at  Lethbridge.  It  will  be  the  Canada  Packers’ 
;Alberla.  third  meat  packing  plant  in  the 


I  June  24  is  the  dale  set  (or  ai  Interest  in  the  continuing  Frob-  Alberta.  third  meat  packii 

imeeting  at  which  shareholders  of(**^cr  company  will  be  i^etained.  Company  states  it  has  beenlinnihills  province. 

k..,.  T  la  ..,;u  k.,  „  («|by  those  who  hold  their  Frobish-  - - - -  ■  ' 

(Frobisher  Ltd.  will  be  asked  to  J  _ _ 

ifinally  approve  a  move  whichjhe  listed  on  the  Toronto  Stock  i  j  .k  ■ 

I  would  merge  most  of  their  com- [Exchange.  INVESTMENT  OPPORTUNITY 

pany’s  intere.sts  with  those  of:  Ventures  now  has  2,.392,404  t-ren 

Ventures  Ltd.  shares  outstanding  of  an  au-  i/50  Shares  -  $100.00  Par 

I  An  offer  by  Ventures  Ltd.  has  thorized  4,000,000.  Frobisher's^  o-a.k— ki  r  1  .  c  j 

[already  been  accepted  by  Frob-!issued  .shares  total  6,808.303  of  ‘  Cumulor.ve  S«ond  Preference  Sho.e, 

iisher  directors.  Under  its  terms. '7,500,000  authorized.  With  Common  Stock  purchase  v-arronts 

I  all  Frobisher  assets,  except  fori  Common  Interests  bbii»\csiti  ai  fiaiaaiz-p  PAnr>«\n  a  iiAAiTPPk 

Ills  African  oil  concessions,  would  A  letter  from  Frobisher  direc-  PRUDcNTIAL  FINANCE  CORPORATION  LIMITED 

346  Talbot  Street  London,  Ontario 

Please  send  me  prospectus  end  complete  information. 


•  be  transferred  to  Ventures. 


tors  to  the  shareholders  refrains 


Trajan  Nitescu 


Donald  S.  Harvie 


At  the  recent  annual  meeting  of  Canadian  Pelrolina 


I  In  return,  F'robisher  would  from  direct  comments  on  the 
receive  .335,995  Ventures  shares  agreement  because  there  does 
with  a  current  market  value  of  exist  a  close  relationship  between 
approximately  $8.2  million.  All  the  two  companies,  and  their 
Frobisher  liabilities  except  the  boards  of  directors  are  inter- 
I  African  liabilities  would  be  locking. 

I  assumed  by  Ventures,  and  Ven-  Ventures,  the  only  shareholder: 
'lures,  as  present  owner  of  2,440,-  in  a  controlling  position,  holds 
[.398  F’robisher  shares,  w  0  u  I  d' about  .35  per  cent  of  the  F’robisher  I. 


[shares  paid  to  F'robisher. 


about  100,000  shares,  and  about! 


same  month  la.st  year.  Produc 


tinn  per  working  day  was  uPifL”  re'main'ing^'o  ner  e'ent'Vom  1-imitcd,  and  President  of  Canadian  Fina  Oil  Limited.  At  a 
2.1  per  cent  at  20,901  tons  as!  .  _  meeting  of  Directors  immediately  following  the  Annual  Meet- 

compared  with  20,472  tons  and  "  K4«n2i  tons  rnm^red!  Nitescu  was  appointed  Vice-President  in  charge  of 

mills  operated  at  85.9  per  cent  633  980  tons  in  April  1959  I  F-xploration  and  Production,  Canadian  Petrofina  Limited,  with 
of  capacity  as  again.st  84  8  per  ’^nsumers'  stocks  "in-l  headquarters  in  Calgary. 

cent  in  April.  1959.  creased  bv  7  903  tons  'in  April  tol  Cajgary.  Mr.  Harvie  is  a  Director  and  General 

For  the  first  4  months  of  this  882,929  tons,  or  42  davs’  supply. [  Manag^  of  Canadian  F  ina  Oil  Limited.  Pre.^dent  and  a  Direc- 

year  production  totalled  2.183.138  compared  ^ith  822,080  ton.s  ^r 

tons  and  was  9  per  cent  greater  40  days'  supply,  at  this  time  la.st  j  aosolidaled  Oil  and  Gas  Company  Limited, 

than  shipments  for  corresponding  year.  Canadian  and  U.S.  mills 

period  last  year  of  2,003,5,56  tons  stocks  respectively  decreased  by[||  _  p  ,  Ca*II  T 

Shipments  per  working  day  dur-  41,8!»6  and  4.7.13  tons  during  the'j^y/TlQn  I  OCl OT  3l/ll  I  OD 

ing  the  4-monlh  period  averaged  month.  Total  North  American,  * 

20,967  tons  and  compared  with  slocks  at  the  end  of  April  were  AAora 

19,455  tons  for  the  first  4  months  1,1.57,890  tons  compared  with  U-!^^TTIQC  iVIO flOQGl HGflT  wwilCSf  fl 

of  last  year.  Four  month  produc-  114,305  tons  at  the  end  of  April,  ^ 

tion  this  .year  ayeraged  86.2  per  19.59.  1 

cent  of  capacity  as  against  8.5.C  U.S.  newspaper  advertising  (.52:  Administrators  recently  gave|mation  will  undoubtedly  in- 
per  cent  in  corresponding  periodicities >  in  the  first  three  months  evidence  of  a  strongly  continuing  crease ',  but  cautioned  against 


Mr.  Nite.scu  is  President  of  Calvan  Consolidated  Oil  and  |  >'  .1.  Fra.ser  Ventures  presi-; one-third  of  the  total  Frobisher  . 

Gas  Company  Limited,  Chairman  of  Western  Leaseholds  *he  African  oil  conc^s- 1 shares  are  in  L.S.  hand.s^ 

Limited,  and  ■  President  of  Canadian  Fina  Oil  Limited.  At  a  s'""*  were  not  included  in  the  Mr.  Fra.ser  says  Ventures, 
meeting  of  Directors  immediately  following  the  Annual  Meet-  agreement  because  it  is  impos-  financial  position  permits  it  tOi 
ing,  Mr.  Nitescu  was  appointed  Vice-President  in  charge  of  ^  ."t.  Frobishers  liabilities, 

F^xploration  and  Production,  Canadian  Petrofina  Limited,  with  pecled  the  $2.70,000  which  Frob-, on  a  merger,  wilbciul  affecting 

headquarters  in  Calgary  •'^•^^in  would  be  suf-  Ventures  substantial  exploration 

A  native  of  Calgary.  Mr.  Harvie  is  a  Director  and  General  ["‘''^nt  to  finance  Ibe  pre.sent  program  or  its  continuing  ability 
Manager  of  Canadian  Fina  Oil  Limited,  President  and  a  Direc-  |evaluati(in  program  for  ?  ,•”  pa.v  dividends  at  the  present 

tor  of  Western  Lea.seholds  Limited,  and  a  Director  of  Calvan  Frobisher  would  di.stribu  e  the  ra  e  of  ,70  cents  a  share  per  year. 
Consolidated  Oil  and  Gas  Companv  Limited.  .'i'"  .support  of  hi.s  feeling  that 

_ [ _ other  shareholders  after  the^the  investment  policies  of  both 

“  transaction  is  completed.  Holders ^ companies  should  be  closely  co-, 

I  _  CAa//  Tam  would  be  entitled  to  one  Ventures'ordinated.  he  notes  that  over  the! 

lU/TYOfl  rOCTOr  I  OD  share  for  each  1,3  F'rohisher (years.  Ventures  has  invested; 

•  -shares  now  held.  laboiit  $12,700,000  in  F'robisher. 


headquarters  in  Calgary. 

A  native  of  Calgary.  Mr.  Harvie  is  a  Director  and  General 
Manager  of  Canadian  Fina  Oil  Limited,  President  and  a  Direc¬ 
tor  of  Western  Leaseholds  Limited,  and  a  Director  of  Calvan 
Consolidated  Oil  and  Gas  Company  Limited. 


sions  were  not  included  in  the 


F'raser  says  Ventures 


agreement  because  it  is  impos-  financial  position  permits  it  to; 
isible  to  evaluate  them.  He  ex-  as.sume  Frobisher’s  liabilities,! 


Human  Factor  Still  Top 
Office  Management  Concern 


i.B.  Credits  Net 
Sharply  Lower 


(about  $12,700,000  in  F'robisher. 

[her  31st  19.59  .stood  at  $1,873,703, 
up  from  $1,447,651  at  the  end 
iof  19.58. 

!  Net  sales  value  of  production 
for  19.59  was  $3.4.35,741  compared 


of  1959.  [of  I!I60  was  6.3  per  cent  higher  ;  interest  in  the  human  element  the  danger  of  becoming  ob.sse.sed,  earning’s  of  $9.3  249  equali'''^^’  $4. 1.58, .349  in  the  previous 

Shipments  to  U.S.  market  in  than  in  the  same  months  of  19,59.  of  office  management.  with,  or  overwhelmed  by,  I^e  ^  aVe  reported^y*'^*'- 

April  were  13  per  cent  higher  US.  magazine  linage  in  the  fir.sl  1  A  report  from  the  National  Of-  ‘broadened  effectivene.ss  ”  of  I  [nterDrovincial’  B  u  i  1  d  i  n  g!  '-ower  production  report 
than  in  same  month  last  year  at  three  months  of  I960  was  5.4  per;fice  .Management  As.sociationI mechanical  aids.  rrcHiis  I  id  for  the  liseal  vpaCS*utes,  was  due  to  Pato's  No.  4 

462,116  tons  as  compared  with  cent  over  19.59  and  TV  network  conference  states  that  more  than'  The  .scientific  tools  at  hand  ^  .  ppkri.opv  99  Iasi  ^  derdge  being  out  of  operation  fori 

4.56,408  tons,  and  aggregate  for  billings  in  Ihe  fir.st  two  months  half  the  delegates  had  shown  [  were  designed  to  aid,  but  not  re-,  "“r  ,  yij  months  while  moving  to  a 


Shipments  to  U.S.  market  in  than  in  Ihe  same  months  of  19,59.  of  office  management.  with,  or  overwhelmed  by, 

April  were  1.3  per  cent  higherjU  S.  magazine  linage  in  Ihe  fir.sl  1  A  report  from  Ihe  National  Of-“broadened  effectiveness” 
than  in  same  month  last  year  at  three  months  of  I960  was  5.4  perjfjce  .Management  Association! mechanical  aids. 


(he  first  4  months  was  up  8.7  were  12.2  per  cent  over  19,59.  1  interest  in  : 

1  [man  Factor 

ID  IaIm*  VzkvL  Assurance  Company  of  Canada| vironment”. 


interest  in  a  discussion  of  ‘  Hu-  place,  human  reason  and  judg- 
man  Factors  in  The  Office  Fm-'ment,  he  said. 


This  compares  with  net  o( 


7' 2  months  while  moving  to  a 


($231,942.  or  75  cents  a  share,  for  i"  Colom 


IP  Joins  New  York 
Billionaire  Group 

Five  companies  joined  the  “Ri 
Board  Billionaires  Club”  la.' 
year. 


The  modern  office  manager fiscal  year.  i  started  but  results  outside^ 
_ I  ‘..k^  Tbe  lower  net  income  for  tbe  "v  inu  1  cauit.^ 


bia,  Brazil  and  British  Guiana 


has  reached  the  $.3  billion  mark.j  K.  L.  .MacMillan,  NOMA  con-  was  described  as  “the  leader  of|,  ''f  „,.!colombia  were  inconclusive. 

it  is  announced  by  FL  A.  Rieder,  ference  chairman,  notes  that  a  large  and  varied  work  fore”,|  ®  parity  r^  ec  S|  - - - - 

president.  The  figure,  it  is  point-  twice  as  many  delegates  had, whose  particular  fields  of  inter- company  s  sn^e  0  oss  oc  ADDAIMTMCMTC 
eo  out.  includes  both  individual: registered  for  a  forum  on  “Sup-jest  he  must  integrate  into  a  subsidiary.  Family  AP POINTAAENTS 

and  group  life  insurance,  and  ervisory  Problems  in  the  Office” p meaningful  whole.  |  "^"''y-  president |  _ 


"  over  99')i-  is  on  the  lives  of  Cana-  as  had  signed-up  for  a  session:  rurure  eiieciiveness  win  oe -  ■  ■  •*'' .  Hon  I  Morgan  Ontario  divi 

dians.  ! on  “Office  Co.sl  Control”.  [directly  related  to  the  skill  with  Family  Mortgage  was  formed, manager”  for  BP  Canad,i 

Company,  Mr.  Rieder  .states.:  Herbert  H.  Lank,  president,  Du-  which  changing  techniques  are  in  June  1959  to  provide  long-term, announced  appoint- 


“Future  effectiveness  will  be  report.  i 

directly  related  to  the  skill  with  Family  Mortgage  was  formed. 


Membership  in  this  exclu.sive  has  had  a  "remarkable”  growth- Pont  of  Canada  Ltd.,  delivered  appraised,  introduced  and  appli-  financing  for  .small  construction  (^.f,  ppwiy  created  posi- 

organization  is  limited  to  com-i'"  sale's  «ver  Ihe  past  decade.[the  keynote  address.  “.New  Di-|ed,  and  more  especially  to  the  but  lack  of  working  capital  has  3,  Division’s  Toronto 
^  I-  .  j  lu  v«ri.i  reflecting  the  steadily  increasing- mensions  (or  Office  Filxecutives”.  I  vision  of  the  office  executive  in  made  it  necessary  for  this  sub- .rf,..  ii-  Fcrmicnn 

names  listed  on  the  New  insurance  byj  He  said  modern  management  planning”.  -Hi.ru  i„  „,ithHr.«,  fmm  h.iG- ^  , '’.f‘r»uson. 


Stock  Exchange.  To  qualify,  theyjcanadians.  [tries  to  forecast  future  events 

must  also  have  annual  sales  or|  The  Mutual  Life  of  Canadajand  make  informed  decisionss 


Cohesive  Force 


sidiary  to  withdraw  from  busi-  f^pj^pj-jy  Toronto  district  man-: 
ness  temporarily,  he  .says.  '3^^^  promoted  to  the  post' 
Interprovincial’s  holding  of  .30.- of  division  retail  sales  manager.! 


revenues  of  at  least  $1  billion. [has  experience  a  gain  in  insur-  by  u.sing  the  most  reliable  tech-j  j  3jpp  p.  Williams,  presi-'*^  shares  became  controlling; and  George  M.  Milne,  31.  he-! 


-The  newcomers  were;  Armco  ,  ,  ,  -oent  and  8ene;al  manaee;.  Proc!!i"l"e'‘ when  public  subscrlplionlcome,  division  development 

Scs"'T|irISr  1  ^"Sive'ir.’""'  ,  i 

Lockheed  AircrafI  and  Pacific  operation  must  work  lo-j  Also  rcsponsihle  for  disappoinl  .  Two  appoinismenis  fiirthprind| 

srr.  tS.  Knkh!'’^,';  H  f 3  r  S  .-.wsiveira^k  7;^i,"?es;rS„i-srr :/ 

total  membership  to  a  record  51.  .  hiliinn  fipure  '  nian  nnH  nrenarp  fnr  Punancinn’M^"  among  all  of  them  is  ad-  and  competition,  says  Mr.  Henry.  Products  (Canada)  Ltd.  have| 

Two  companies.  North  Ameri-  ^h^  Million  figure.  _  '  ministrative  management.  of ! Economies  and  a  vigorous  bu.si-i been  anr 

can  Aviation  and  Republic  Steel. I  .  Increasing  Importance  which  olfiee  management  is  a  ness  development  program  are- O’Neil,  m 


can  Aviation  and  Republic  Steel. [  .  Increasing  Importance  which  olfiee  management  is  a 

rejoined  the  club  after  a  onc-[0|'00f||f|Q  VvirB  Hit  vital  part".  jbeing  undertaken 

year  absence.  Cities  Service  and!  ^  The  office,  having  become  "a'  Today’s  office  was  noted  lo|these  difficulties, 

Douglas  Aircraft  were  dropped. 'Qy  JgpSnGSG  llTiPOrtS  dynamic  force",  would,  in  Mr. [take  a  far  larger  share  of  cor- 
The  Exchange  Magazine,  pub-;  #  r  r  Lank’s  opinion,  continue  evolvingj porate  income  than  ever  before. 

lication  of  the  N.Y.  Exchange.!  _  .  -  ,  ,  I  “into  a  more  important  role  ini  While  requiring  more  space  and 

noted  that  Sperry  Rand  Corpora  l  Canadas  only  remaining  man-  organization".  lequipmcnt,  its  payroll  had  also 

(ion  may  be  entitled  to  join  lhe|ufacturing  of  wire  insect  .screen-j  By  discovering  new  methods  of  grown. 

Billionaires  Club.  The  company’s! jng,  The  B.  Greening  Wire  Co.,idealing  with  traditional  office'  “Office  managers  must  ton- 
annual  report  was  not  availablcL^^jijj  compete  with  JapaneseK^"^"””-''’  assuming  Ihe  oh-  tribute  to  advances  in  company 

at  press  time,  but  its  1958  sales  .  '  .[ligations  and  initiative  to  move[ operations,  not  merely  adjust  to 


ministrative  management,  oflEconomies  and  a  vigorous  busi-I been  announced  by  Donald  F. 
which  olfiee  management  is  a, ness  development  program  are- O’Neil,  manager,  marketing  plan- 
vital  part".  jbeing  undertaken  to  combat  nins- 


The  office,  having  become  "a'  Today’s  office  was  noted  to  these  difficulties,  he  states,  dohn  H.  Martin  becomes  ma-; 
dynamic  force",  would,  in  Mr. [take  a  far  larger  share  of  cor-  Satisfactory  volume  is  expected  nager.  marketing  Research,  sue-. 
Lank’s  opinion,  continue  evolvingj  porate  income  than  ever  before,  lin  the  current  year.  [ceeding  R.  C.  Gray  who  over  the 

“into  a  more  important  role  in  I  While  requiring  more  space  and:  -  [newly-created  position  of  Pro- 

the  organization".  lequipmcnt,  its  payroll  had  also'u  .  Manager  for  Plumbing  Pro-: 


were  nearly  $990  million.  (imports  even  if  raw  materialj areas,  the  office  hasjthcm”,  stated  Mr.  Williams. 

»  •  I  T  jwere  put  into  Ihe  screening  atjgrown  both  vertically  and  hori-|  “.  .  .  to  serve  a  growing  busi- 

GM  Still  Top  133  j3  3  submission  to  thc|zonlalIy,  he  said.  'ness  adequately,  office  manage- 

,  General  Motors  maintained  its  Minister  of  Finance  respecting-  ‘‘0"'ce  specialists  .  .  .  contri-  ment  must  carry  forward  its  own 
position  as  the  American  corpora- wire  insect  .screening  imports  ”  many  of  management  s- long-range  planning  program  as 
tion  with  the  greatest  revenues-  i  po  is,  decisions  .  an  integral  part  of  the  planning 

$11.5  billion  i5  19.59  from  $8.5 ul  "^roughout  the  company". 

billion  in  19,58.  Nevertheless,  GM  ^  -  ^1  nrices  L  ■  r  ■  -10.10  i  aa  c  -i  t,  ■ 

revenues  were  still  below  its  all-  ^  /  ,k  I'Ford  of  CdUdcid  ”  sdri't'on,  annuity  busi- 

time  high  of  $12  4  billion  in  1955.  The  18-page  brief  suggests  that-FUIU  Ul  waiiaua  ,ness  providing  pensions  of  $2/,- 

Standard  Oil  Company  (New 'he  flooding  of  the  Canadian  in  [p|_„.  Al-  plant  839.760  was  written, 

lersey)  with  revenues  of  $85  sect  screening  market  by  Japa-riaiia  vldaa  rldlll  Premium  income  in  Canada 

billion,  and  American  Telephone  nese  goods  can  be  remedied  -  [during  1959  amounted  to  $38,492,- 

&  Telegraph  with  $7  4  billion,  re-  "'thin  the  framework  of  present  Toronto,  —  Announced  by  Ford  46$  an”  income  from  investments 
tained  second  and  third  places,  agreements.  This  conclu-  Motor  Co.  of  Canada  Ltd.  are  [totalled  $10,l,52..55l.  Assets  in 

Armco  Steel,  with  sales  of  $1.02  sion  is  based  on  .Japan’s  an-  plans  for  a  glass  fabrication  Canada  increased  by  $.30  million 

billion,  was  closest  to  the  line  "ounced  policy  of  orderly  mar-  plant  in  Crowland  township, [and  totalled  $251,244,4.56  at  end 

that  separates  corporate  billion- Noting  in  foreign  markets  In  southwest  of  .Niagara  Falls,  Onl.,  [of  yoar. 

aires  from  millionaires  avoid  unfair  competition.  This  some  50  miles  from  its  assembly - 

Figures  in  the  Exchange  Maga-  pohey  was  recently  reiterated  by  plant  at  Oakville.  Ont.  'PinelinG  Bid 

line  show  that  some  92  per  cent  Iheir  ambassador  to  Canada,  will  be  about  $6,000,000  • 

of  the  billion-dollar  companies  Toru  Hagiwara.  Any  .such  ar-  for  land,  building  and  equipment, '  Im  Alharta 
had  higher  sales  or  revenues  in  rangements  should  apply  to  other  Rhys  M.  Sale,  president,  states.  ['" 

3959  than  1958,  and  35  companies,  potential  low-wage  import  The  plant  will  employ  between  !  - 

69  per  cent  of  the  total,  paid  sources  as  well.  200  and  250  persons.  '  Permission  of  the  Alberta  Mini- 

more  common  cash  dividends  in  Japan  has,  it  is  pointed  out.  Oggs  will  be  brought  to  the-‘‘’^^*^  Mines  and  the  Oil  and 

1959  than  in  the  previous  year,  taken  over  a  substantial  share  pja^j  cutting  heat  treating  Conservation  Board  to  build 

Of  the  48  members  whose  pro- of  the  Canadian  market,  -lapa-  laminating  and  bending  Ford  of  P'Peline  gathering  system  is 
fits  were  available  fnr  hothne.se  imports  of  green-painted  Canada  at  present  obtains  its  sought  by  Ihe  newly-formed 
years.  36,  or  75  per  cent,  were  and  galvanized  insect  screening  glass  from  outside  .sources  ["•’“'‘"cial  Products  Pipelines 
shown  to  have  netted  more  in  have  risen  from  209,000  square  cgnada  largely  from  Duplatei"*^- 

1959  than  the  year  before.  feet  in  1953  to  10,200,000  in  1959.  Canada  Ltd.  and  Perma  Glass '  P^npane,  butanes  and  conden- 

_ while  Canadian  made  sales  drop-  jpg  !  sates  from  plants  now  operating 


I  the  current  year.  [ceeding  R.  C.  Gray  who  over  the 

_  [newly-created  position  of  Pro-^ 

U  —  1, j  [duct  Manager  for  Plumbing  Pro-[ 

iGTO  Consol  U  ducts.  Denis  .1.  Hickey  has  been: 

,  named  for  the  newly-created  po-l 

Edrninas  Lowor  . supervi.sor  nf  an  and! 

^  jcopy  in  the  marketing  depart- 

-  meni’s  advertising  and  sales  pro-[ 

Annual  report  of  Consolidated  motion  unit.  ! 


i  hori-1  .  to  serve  a  growing  busi-L^""i'3‘/PP'’'^  O'  l  onsonoaieo  moiion  unit  ^  _  ! 

!ness  adequately,  office  manage- Cld  for  year  1959 1  v  '•*  *•' 

contri-  ment  must  carry  forward  its  ownr'’^®*P'’  earnings  of  $o64.35I,  Alexander  H^  "htL  'J^^;P'’o- 
ment’s  long-range  planning  program  as[<^?"ai.‘"  1$  cents  a  share  on  out-isidenl,  traffic,  Canadian  National 
an  intppral  nari  nf  Ihe  nlannine 's*8nding  stock.  This  Compares  j  Railways,  has  been  elected  lo  the  I 
auto-  throughout  thOcompany”^  of  $844,9%.  or  24  centsjboard  of  directors  of  the  Central- 

— i - 'a  share,  for  the  previous  period. [Vermont  Railway,  •  is  annoiincrd| 

11949.  In  addition,  annuity  h...!-'  Working  capital  as  at  Decern- 'by  president  Donald  Gordon.  I 
-ness  providing  pensions  of  $27,- 

[839,760  was  written.  -  —1—  1— 

Premium  income  in  Canada 
[during  1959  amounted  to  $38,492,-  NEW  ISSUE 


The  engineer 
who  lost 
his  interest 

Biiilding  lip  \’oiir  investments  is  a  prnfrssinn  —  just 
like  building  bridges.  You  can  lose  interest, 
vifonic  find  mnrr  if  you  think  of  if  as  a  spare-time 
hobby.  (That’s  what  happened  to  the  engineer. ) 

Now,  he  has  ever\  thing  under  control.  He  lets  the 
professionals  at  Montreal  Trust  manage  his 
investments,  his  retirement  savings  plan,  and  also 
8  trust  fund  for  his  children. 

If  voii  want  to  know  more  about  Montreal  Irust’l 
professional  ser\  ires,  write  or  phone 
for  our  new  booklet  on  TruM  Srri  irr.t.  You’ll 
find  many  new  ideas  on  how  Montreal  Trust 
can  .serve  you! 

'  Montreal  Trust 

Company 

St.  !ohn'4.  VflH.  •  Charlotirtown.  r.lT-t.  •  V.,S. 

Saint  John.  N  B.  •  OupKpc.  P  Q.  •  Nfontrral.  P  Q. 

Brork\ ill^,  Ont.  •  Toronto.  Ont.  •  \^’l^nip^5.  Man. 

R^Cin*.  Sa«l<.  •  Frlmonton.  .Alta.  •  Oalsao.  Alta 
Van'*nH5’pr,  B.C,  •  Vjrtona,  B.C.  •  Ponflnn,  England  •  Nassau,  Bahama* 


PipGiinG  Bid 


Permission  of  the  Alberta  Mini- 


1959  than  the  year  before. 


Mufual  of  Canada 
Over  $3  Billion  Mark 


ped  from  11,400.000  square  feet  -ru  1  *  -n 

to  3,587,000.  Greening’s  wire' 


Provincial  Products  Pipelines 
Ltd.  : 

Propane,  butanes  and  condcn-l 
sates  from  plants  now  operating! 
and  plants  In  be  constructed: 
throughout  the  province  would  be ■ 


screening  division  —  once  ani2f7r/ji^  P'’oposcd  sys- 


Waterloo,  Ont.  —  Insurance  in  important  source  of  earnings  — nffice These  would  then  be  trans-, 

force  issued  by  The  Mutual  Life  operated  at  lo.ss  in  1959.  ieVrnn/L  u  h”  "  ori  refineries  and  other  in-^ 

- : -  struciion  win  start  as  soon  asljj^^jrics  requiring  them  within! 

ri'anc  are  completed  and  it  is-fh^  pinvinr.. 

I'hopcd  to  have  it  in  operation  by^  Products  in  exce.ss  of  the  pro-i 


CHEATER  WIMNIPEG  GAS  COMPANY 

(Incorporated  bv  .Special  Act  of  the  I.egisla|itre  of  Maniloha) 

564,60.3  CO.VIMON  SHARKS 

without  nominal  or  par  value 
represented  by 

VOTIAG  TRUST  CERTIKH;\TKS 

The  Company  will  issue  764.60.3  fully  paid  and  non-asscssahle  rotnmon  shares  uilhoiil  nominal  nr  par  xahie. 
Such  rotnmon  shares  will  he  deposited  and  held  pursuant  to  the  terms  of  a  Siipplemenlarv  Yolmg  Tni«f  ^gree. 
ment  as  described  in  the  prospectus  which  provides  for  ihe  issuance  nf  X'oiing  Trust  Orlificalea  representing 
the  common  shares  so  held. 

Common  shares  represented  by  \oling  Trust  Cerlificales  will  he  offered  initially  lo  shareholders  of  the 
Company  by  means  of  transferable  Rights  as  described  below. 

Applications  have  been  made  for  listing  these  common  shares  represented  by  X  oling  'J’nisl  Cerlificales 
on  the  Montreal,  Toronto  and  XX  innipeg  .'stock  F'.xchanges. 


BANK  OF  CANADA  |;sa;7!L 

'  position  at  a  time  wdien  would  be  .supplied  via  Trans- 

— — ^  he  Canadian  automobile  mdus-j  313(3  oil  Pipe  Line. 

XVcekly  statement  of  Ihe  Bank  of  Canada  as  at  May  18,  1960  try  is  confronted  with  rapidly-l  oorp.  Ltd  has  been  re¬ 

shows  total  assets  $23,241,690  lower  than  previous  week  at  $2,818,-  changing  economic  conditions.”  jtained  as  engineers  by  Merit  Oil! 

566,119.  Investments  are  shown  $10,841,083  lower.  Holdings  of-  -  Ud.  and  others  associated  with' 

Sterling  and  U.S.  Funds  were  $607,981  lower,  while  other  assets  17  .1  .1  the  venture, 

were  $11,874,069  low-cr.  Deposits  were  $6,674,844  lower,  while  other  rUTltlCT  ijTOWtil  The  project  calls  for  an  initial 

liabilities  were  $12,989,787  lower.  n.  i  i  r  •r  investment  of  $2.5  million.  This 

In  comparison  with  corresponding  week  of  last  year  total  a.ssets  otandaVd  Life  "'>1  provide  approximately  70o’ 

were  $28,187,046  lower,  while  other  liabilities  were  $1,883,639  lower.  miles  of  pipelines  ranging  from 

Circulation  was  $25,945,951  higher  than  .same  period  last  year  - -  IB  inches  to  .3'2  inches  in  dia-, 


■August,  1961. 


ivince’s  needs  would  be  moved  to; 


566,119.  Investments  are  shown  $10,841,083  lower.  Holdings  of-  - 

Sterling  and  U.S.  Funds  were  $607,981  lower,  while  other  assets  r*  .1  .1 

were  $11,874,069  lower.  Deposits  were  $6,674,844  lower,  while  other  F UTltlCT  ijTOWttl 
liabilities  were  $12,989,787  lower.  1  w  ‘f 

In  comparison  with  corresponding  week  of  last  year  total  a.ssets  Stondopd  Llfp 
were  $28,187,046  lower,  while  other  liabilities  were  $1,883,639  lower. 

Circulation  was  $25,945,951  higher  than  same  period  last  year  - - 

and  deposits  are  shown  $34,479,348  lower.  The  Standard  l.ife  A: 

Comparative  figures  herewith:  Co.  nf  F'.dinburgh  rcpi 


Transfer  Agent  and  Registrar:  MONTREAL  TRl’.i^T  (TYMPANY  XX  innipeg,  Tomnin,  Montreal. 


The  Standard  l.ife  .Assurance  rnetcr,  the  necessary  storage  at. 
Co.  nf  F.dinburgh  reports  an-jt)^g  Edmonton  terminal  and  piim- 


fiterling  and  U.S.  Funds 
Other  Currencies  ... 


Thtal  39,238,972 

AOVA.NCES  TO 
Char,  and  Savings  Bks.  . 

Total  . 

INVI.STMENTS 

Treasury  Bills  tfio. 007.081 

Govt.  Secs.  (2  Yrs.)  t:M.248.8.30 

Govt.  Secs,  (Long  TermI  1,707,390.812 

Bds.  Deh.  Ind.  Pev,  Bk.  81.516,648 

Other  Secs.  14.177,643 


1I.SI1,I980  Lastwk  year  of  majop  cxpansionjping  facilities  at  the  various 

%  s  »  (in  Its  operations  during  19,59, (piant.s. 

,19.636,230  —  607.581  —  18.678,626'both  in  its  Overall  business  and  _ _ 

162,956  ^  2,233  n^9«  13  Canada.  C 

.19.849,186  —  610.214  —  18.667.130  Ncw  life' busincss  written  last  _  v»ompany 


XX  e  offer,  a*  prinripaU,  lhe»e  common  sharen  represented  hv  Xoling  I'nisl  ( ierlificales  siihjerl  to  prior  sale 
and  change  in  price,  if.  as  and  when  issued  and  areepled  bv  us.  siibjeel  lo  the  approval  of  all  legal  matters  on 
our  behalf  by  Xlessrs.  Aikins.  MarAulay,  Moffat,  Hiekson,  Hineh  A  Mc(iaim,  and  on  behalf  of  the  (.oinpanv 
by  Pitblado,  Hoskin  5  Company, 


i.vcar  totalled  $247,.37i,793  as  com-;  Balances  Higher 


ToUl 

Ind.  Uev.  Bk. 
Bank  Premises 
All  Other  Assets 


Total  . 

LIABILITIES— 

Capital  Paid  Up  ... 
Rest  Fund 
Notes  in  Circulation 
OEPOSITS 

Govt,  of  Canada  .  . 
Char.  Banks 
Other  . 


Total 

Liabilities  (Other  Curr.l 
Ail  Other  Liabilities 


2,677,340,994 
23,(100, Dllll 
11.324.154 
63,661,999 


5,000,000 

25.000,000 

1,973.749,071 

t8,.514,529 
624,569, 73.1 
23,817,750 

696.902,012 

43,321,730 

74,593,306 


77,536,068  -^  11.874.069  S..343,944  amou3tp()  (3  $43..535,7.30 

2.841,807,809  -  23,241,690  -  28, 187, (Mo' against  $35, 563, .506, 


■18,2%,491 

643,213,770 

22,054,595 


703,376,856  —  6,674,844 
41,812,166  —  490.436 


Ottawa.  —  Balances  nn  the 


— - -  — - !  - - (Pa'^fd  with  $232,561,762  in  19.58'  Ottawa.  -  Balances  nn  the 

land  new  annuities  amounted  to-hooks  of  sales  finance  companies! 
474,974.538  -  14.967,477  ■  231 .534.389  $''’* ^  P^*"  annum  as  against|jn  Canada  at  the  end  of  March! 

L7m'.718:746  ’  2  672'n66  j  j  tO  $1,129,000,000.  Up' 

61,017,985  498,663  .3.996  IibS  assots  incroased  widclyjslightly  from  $1,123,000,000  a 

14,025.128  f  i.i2,5i.s  r  1.220.787  30(1  aggregated  $7.>1.891.4fi2  at  rnonth  before  and  13  3  per  ccnti 
2.688,182.077  1*  10  841  081  -'  3  262  700  f‘’"ipa'’f'd  vvithiabovc  $996  million  at  the  end  of 

2.",(!o(?.(H:n  $672,224,020  at  end  of  19.58.  I  March  last  vear,  according  to 

‘  Payments  lo  policyholders  the  Bureau  of  Statistics. 

_ •  •  .  _  4  amounted  lo  $43,.535,7.30  as  Credit  at  small  loan  companies 

2.841.807.809  —  23,241.690  —  28,187.046  against  $35, 563, .506,  totalled  $493  million,  up  1.2  per. 

,s,oo(i,(io«  i  interest  earnings  were  up  cent  from  $437  million  in  the  pre-; 

2.3,000, (Mio  at  5.14  per  cent  as  compared ivious  month  and  20  per  centj 

1.576,835,694  —  3,086,623  4  23,945,951 ' with  4.87  per  ccnt.  [higher  than  $411  million  a  year! 

.18,2%,491  4  10,218.038  4  6,363,444  Dm’ing  the  year  ended  Noyem-ibeforc. 

643,213,770  —  18,656,037  —  4.3,592,849  bcr  15th,  19.59  ncw  life  busincssj  Accounts  receivable  of  depart- 
^22,054^95  ^1,763,155  ^  4.750.0V  completed  in  Canada  totalled!ment  stores  were  $28J  million, 
703,376,856  —  6,674,844  —  34,479,348  589.501,241.  an  incrcasc  of  11  pcr.off  1.8  per  cent  from  $289  million 
cent  over  the  figure  for  the  pre-lat  the  end  of  February,  but  14  91 
L  _  '  ’  ,  _ vious  year  and  more  than  lO'per  cent  higher  than  $247  million! 

2.841.807.809  -  23,241.690  _  28.187,046  times  the  volume  completed  in, a  year  ago.  j 


PBICE:  $7.50  PER  SHARE 


A  prnspertuf  gicing full  infnrmatinn  rrfinrflinfi  the  ahnie  issue,  n  rnp\  nf  u  htrh  hris  keen  fderl  u  iih 
the  Prnvinrial  Secretary  of  the  Prm  inre  nf  Mnnitnbn,  u  ill  he  promptly  furnisherl  upon  request. 


Nesbitt,  Thomson  and  Company, 

Limited 


Osier,  Hammond  &  Nanton 

Limited 


A.  E.  Ames  &  Co.  Dominion  Securities  Corpn. 

Limited  Limited 


ood,  Gundy  &  Company 

Limited 


McLeod,  Young,  Weir  &  Company  W.  C.  Pitfield  &  Company  Grcenshields  &  Co  Inc 

Limited  Limited 


Deacon  Findley  Coyne 

Limited 


A.  B.  Flett  &  Company 


Herrndorf  Securities 

Ltd. 


Vertol  Contends 
For  Helicopter 
Orders  in  Canada 


THE  FINANriAL  TIMES.  MAY  27.  I96n 


diversification  Is  Paying 
Off  for  Nat'l  Steel  Car 


YOUR 

LIFE  INSURANCE 


Tn  Drury  Joins  Board 

in  St.  Lawrences  e  j  •  ^ 

He  expcct.s  con-  Or  Foundation  Co. 

ity  to  .show  a  slight  Charles  M.  Drury,  who  joined 
year,  with  better  the  board  of  directofs  of  Th« 
Foundation  Co.  of  Canada  Ltd. 
lints  nut  that  com-  in  19.58,  bas  been  elected  a  vice- 
Tiestonc  quarry  on 'president  of  the  company.  He 
late  in  19.59  will  will  continue  as  president  and 
reduce  operating  managing  director  of  Provincial 
_ Transport  Co.  Ltd..  Montreal. 


replacement  or  to  increa.se  the 
usual  kind  of  rolling  .stock.  Our 
company  participated  in  a  satis¬ 
factory  share  of  the  total  busi¬ 
ness  placed  with  the  industry. 

"Orders  for  railway  cars  and 
car  parts  on  hand  at  the  begin¬ 
ning  of  I960  and  additional  busi¬ 
ness  received  since  that  time, 
can  be  completed  in  the  first 
seven  months  of  the  calendar' 
year.  During  the  last  two  years. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


"'•k.  Capital  ....  li.0<Hi.»7  7.IMI1.38.1 

iirr  Ratia  S.S.V- 1  5.05—1 

Dperating  benefits  accruing  to^ 
le  company  as  a  result  of  itS| 
ocent  policy  of  diversifying  itsi 
nos  of  production,  and  thus 

taking  it  le.ss  dependent  upon  _ _ 

ailrnad  business  for  sales  and  the  railw 
rolits,  are  reflected  in  annual  try  has  t 
eport  of  National  Steel  Car  period  of 


I,  ..  a  I  .  5.  .  .  icratt  Lorp.  oi  iviorion.  ra.  ano 

K6II0T  IS  in  Oignr  whclly-owned  subsidiary.  Can- 

^  .At  least  faint  cries  have  pen-j  This  might  have  had  the  effect ! over^'brBoeing^^'iVpTane 
etrated  the  ivory  casements  of  of  faxing  benefits  "out  ’  at  ai^j,  no|  jopg  ago. 
the  Department  of  Finance.  |rale  of  forty  percent  when  never:  The  take-over  also  marks  Roe- 
The  minister  will  alleviate  the  more  than  15  per  cent  had  beenjing's  post-war  re-entry  into  Can- 
onerous  burden  of  double  taxa-jsaved  on  the  way  in.  The  per-  ada. 

tion  on  death  benefits  arising.son  hardest  hit  would  have  been!  contracts.  fr,r  component 

from  a  pension  plan.  In  brief. j the  long  service  employee  who|P.^'''®*  '1'.^''^^ 
he  proposes  to  do  this  by  (a)!had  to  withdraw,  perhaps  forL^Q  .,„hn  Bertram  &  Co 
Allowing  the  widow  to  receive i illness,  after  some  decades  of  yd  of  Dundas.  .larry  Hydraulics 
a  percentage  of  her  pension  in-[service.  He  might  pay  double  orjof  .Montreal,  .Aluminium  Co.  ol 
come  tax  free,  presumably  injtriple  the  rale  of  withdrawal  Ltd.  and  Light  .Alloy  Ltd 

proportion  to  the  estate  tax  rateihad  avoided  in  the  top  bracket Verfol'^o'rderl""^'^'' 
she  had  paid  on  its  capitalized  of  his  income  in  the  way  in  at  '’X'^VerTol  spokesman  told  the: 
value.  the  worst  possible  time.  T'inancial  Times  the  contractsi 

I  (hi  permitting  her  to  apply  foi  l  On  the  other  hand,  the  highly 
a  revaluation  of  the  estate  ifimobile  executive  might  save  40 
ito  .50  per  cent  on  "in"  money 
land  withdraw  it  at  as  low  as 
10  per  cent  simply  by  skipping 
from  plan  to  plan. 


larch  31st.  1960,  which  shows  look  for  an  early  return  to  large 
larked  increases  in  operating  quantity  buying  appears  most  in- 
rofits  and  in  net  earnings  over, definite  at  this  time.  For  many 
giircs  for  preceding  year.  years  preceding  1958,  with  the 
Balance  sheet  shows  a  modest  exception  of  the  slack  period  in 
in  already  strong  the  early  thirties,  a  fall-off  in 
position;  with  prouction  of  railway  transporta- 
little  changed  tion  6>quipmcnl  was  followed  with- 
previous  year  at  in  one  or  two  years  by  a  sharp 
as  compared  with  $9,-  increase  in  activity.  This  has  re- 
and  current  liabilities  suited  in  a  very  erratic  pattern 

but  over  a  number 
a  satisfactory  average 


Tiprovement 
nrking  capital 
jurrent  assets 
om  end  of 
5.727.545 
->8,264 

(iv\  n  at  $1,727,248  Irom  $1,926,-  of  earnings, 

51.  Decrease  in  current  liabili-  of  years 
PS  wa's  in  face  of  an  item  on  was  attained, 
le  latest  balance  sheet  of  $140.-'  ".An  assessment  of  the  future 
10  for  dividend  payable  which  indicates  a  trend  to  changing  the  pension  ceases  for  any  rea- 

id  not  appear  on  previous  requirements  of  the  railways  for  ^on  within  four  years, 

ear's  statement,  and  an  in-'freight  and  passenger  equip-  .  „  „  _ 

reasp  in  item  for  taxes  payable  ment.  Stabilization  of  earnings  Practically  p  \  eryo 
1  $.559,469  from  $284,2.33.  by  our  company  will  require  the  osroeS'  'o  theory,  on  the  desir- 

Income  from  invc.stments  was  a's-si-stance  of  a  sub.stantial  con- ability  of  eliminating^  double 

p  at  $314,642  from  figure  for  tribution  from  profitable  manu- 
revious  year  of  $185,879.  This  facture  of  other  products  In  ad- 
«as  due.  report  points  out,  to  dition  to  the  sales  of  railway 
igher  interest  yields  and  re-  cars. 

eipt  of  a  dividend  of  $42,000  "During  the  year  just  com- 
om  Canadian  Trailmobile  Ltd.  pleted  there  was  a  considerable 
ubsidiary.  increase  over  pi’evious  years  in 


owL  aaocL  cJliL  I 


the  Canadian  companies  were 
jiving  up  to  "price,  quality  and 
delivery”  stipulations. 

Prior  to  its  acquisition  by  Roe 
ing.  Canadian  Vertol  had  an 
nounced  plans  to  eventually  pro-, 
I  We  understand  this  idea  has  (iuce  its  turbine  helicopters  ip| 
been  abandoned  which  shows  ex-  Canada.  Boeing  has  indicaled| 
cellent  judgment.  that  Vert oTs  management  would, 

net  be  changed  and  Vertol  s  sub-. 
On  the  whole  we  are  mighty .sidiaries,  to  become  Boeing  suh- 


Informcd  businessmen  wishing 
\  to  s/ar  informed  read 

T  the  Bank  of  Montreal 

I  Business  Review  regularly. 

M  Here,  in  black  and  white,  is  a 
concise  monthly  spotlight  on  the 
C'anadian  business  scene  that's 
invaluable  in  keeping  you  abreast 
of  economic  allairs.  And  it's 
\  read  by  businessmen  all  over  the 
»  world!  There's  a  personal 

copy  available  for  >y»o  each 
month— mailed  free  of  charge— 
at  the  Business  Development 
Department.  P.O.  Box  6002, 
Montreal  .3,  P.Q. 
Mlvn  Drop  us  a  line  today! 


taxation  on  pensions.  The  only, 
conflict  of  opinion  seems  to  bej 
on  how  to  go  about  if.  j 

You  will  remember  that  fhe, 
previous  taxation  on  pension 
jbenefits  at  death  ran  something 

cars  ordered  by  thejies  for  new  and  diversified'''*^^  **'''■  at'cu- 

19.59  was  at  an  ah-  products.  This  had  the  favorableimulated  a  number  of  dollars  in 
iw  level  for  the  sec-  effect  of  spreading  fixed  ex-  a  pension  fund.  died.  The  full 

itive  year.”  directors'  pen.scs  and  certain  other  over-  henefil  was  added  into  his  estate 

's.  The  majority  (if  head  costs  over  a  larger  volume  .  ,  and  the  full  a.ssi.sled  by  well  thought  out 

ises  was  for  small  of  sales.  The  outlook  for  a  con- purpo.ses  ana  me  •  » 

f  a  more  specialized'tinuation  of  this  trend  is  optim-*''^'5efit  was  assessed  income  tax  „  ,  , 

pmeni  rather  than  foriistic.”  at  the  average  rate  of  the  last  as  Boards  of  Trade,  professional 

organizations  of  lawyers,  ac¬ 
countants  and  representations 
,  from  the  life  insurance  industry 
and  trust  companies.  These  or¬ 
ganizations  have  a  wealth  of 
,  actual  experience  in  the  effects 
!  of  legislation  which  should  pul 
them  in  the  best  position  to 
I  weed  out  inequities  in  the  draft- 
ling  period  before  they  ha\e  a 
Ichance,  as  law.  to  produce  hard-l 
ships  which  the  legislators  never 
'intended. 


^Pipeline  Deliveries 
Higher  in  March 

,  Oil  deliveries  through  Canadian 
ipipelincs  increased  2.6  per  cent 
jin  March  to  28.06.5,0(X)  barrel.,- 
from  27,331,000  a  year  earlier 
-according  to  the  Bureau  of  Sta 
tistics. 

I  This  brought  the  first  quartet 
ilotal  In  86.962.000  barrels,  a  risd 
of  four  per  cent  from  83.541.000  ' 
I  Canadian  natural  gas  sales  in 
[March  increased  .30.6  per  cent, 
to  .36,465,000.000  cubic  feel  fronii 
27,909.000.000  a  year  before,  the 
bureau  says. 


A/estcoast  Plans  $5  Million 
Expenditures  in  5  Years 


I'lflll  Bank  of  Montreal 

RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  ROO  BRANCHES  IN  CANADA,  UNITED  STATES, 

GREAT  BRITAIN  ANO  CONTINENTAL  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORIO 


,  N'ancoui  er.— Within  five  years. 

Veci  Coast  Transmission  will 
pend  some  $4.50. (X)0. 000  in  pipc- 
ine  and  gathering  system  con- 
(ruction  in  Western  Canada,  ac- 
.  ording  tn  President  Frank  Mc- 
lahon. 

A  2.50-mile  natural  gas  gather- 
*  ng  system  will  be  built  in  north- 
■rn  British  Columbia  at  a  cost  of 
200.000,000.  Mr.  .McMahon  .stated 
,  n  outlining  his  company's  pro¬ 
ram  for  the  next  few  years. 

This  system  would  connect 
luge,  new  gas  reserves  that  have 
leen  dexeloped  in  recent  months 
nd  which  will  be  actTssible  to 
J  he  Westcoast  system. 

^  A  .3n-inch  pipeline  will  run  from 
(•'ort  Nelson,  near  the  R.C. -Yukon 
jioundary.  to  Taylor.  30  miles 
•yiorth  of  Dawson  Creek  in  the 
f  ’pace  River  country. 

{  Within  five 


years,  according 
0  the  Westcoast  executive  the 
lew-  gathering  system  will  be 
ceding  so  much  gas  into  the  ex- 
•sting  pipeline  that  it  will  have 
o  he  doubled,  involving  the  ex- 


ally  receive  (i.e.  a  pension 
'which  slops  through  death  in 
'two  years  when  expectancy  was 
twelve)  to  levy  the  estate  lax 
on  the  pension  only  as  it  is  re- 
iceived.  perhaps  by  deductions  at 
source  as  most  pensions  are  paid 
by  responsible  organizations 
This  might  be  better  than  re¬ 
opening  the  estate  if  the  pension 
stops  within  an  arbitrary  period. 

Quite  frankly,  it  is  doubtful  if 
it  would  make  very  much  ditfer- 
;cnce  to  the  actual  pensions  re¬ 
ceived  in  most  cases  whether 
the  minister's  proposed  method 
was  followed  or  ours.  It  is  .just 
a  question  of  placing  the  cart 
and  horse  in  their  accustomed 
relationship. 

,  In  his  speech,  the  minister 
suggested  a  revision  of  the  three 
year  average  tax  rule  on  separ¬ 
ation  from  a  pension  plan  to  a 
rule  based  on  the  total  amount 
withdrawn  regardless  of  the 
length  of  time  it  had  taken  to, 
accumulate. 


million,  drugs  and  chemicals 
slipped  about  $3  million,  but  sales 
of  Canadian  wheat  tn  that 
country  rose  approximately  $4 
million, 

Canadian  exports  of  agricul-j 
tural  products  to  the  Netherlands! 
also  absorbed  quite  a  drubbing 
last  year.  Sales  were  $20  million: 
less  than  in  19,58,  and  wheat  alone ' 
experi-enced  a  set-back  of  almost 
$14  million. 

Is  addition  to  the  $21  million 
drop  in  volume  of  aireraft  sales, 
wheal  sales  to  Belgium  and 
Luxembourg  declined  about  $4 , 
million. 

Overall  Canadian  exports  to 
France  dipped  moderately,  but[ 
newsprint  shipments  fell  sharply 
from  $2,5  million  in  1958  to  $0.6 
million  last  year. 

Of  all  European  Common 
Market  Member  nations.  Italy, 
alone  bought  more  Canadian; 
goods  in  19.59  than  in  1958.  Ex- 1 
ports  of  wheat  in  Italy  surged 
from  $2  million  to  $6'3  million.: 
but  some  declin-e  was  noted  in  I 
shipments  of  eopper,  nickel, 
drugs  and  chemicals. 


\ircraft  Orders 
\ccount  For  Drop 
n  1959  Exports 


I  Million  dollar  orders  for  air- 
'raft  are  not  signed  everyday. 

In  1958.  Canadair  Ltd  ,  .Mont¬ 
eal  filled  a  $62  million  West  Ger¬ 
man  order  for  aircraft  At  the 

fame  time,  aircraft  valued  at 
slmosl  $21  million  were  shipped 
0  Belgium  and  Luxembourg. 

Few  hands  were  throws  up  in 
istonishment  when  these  orders 

i.vere  not  repeated  last  year.  for. 
exporters  do  not  generaily  expect 
I  ales  of  aircraft  overseas  to  recur 
hs  regularly  or  frequentiv  as  do 
^  hose  of  wheat  or  newsprint. 

I  Nevertheless,  the  failure  (if 
such  it  can  be  called'  by  Cana- 
iian  aircraft  manufacturers  to 
luplicate  or  increase  their  19.58 
sales  is  19.59  to  European  Com¬ 
mon  Market  members  was  large¬ 
ly  responsible  for  the  $106  million 
[riecline  in  exports  to  the  coun¬ 
tries  comprising  this  group. 

Gains  In  Italy 

Canada's  19.59  exports  to  West 
fiermany  were  $72  million  less 
than  in  1958.  In  addition  tn  the 


Many  Lines  make  Light  Work 


Bowater  Plans 
In  Newfoundland 


Northern’s  manufacturing  .  .  .  their  speed  in  mastering  job  essentials  rests 
on  their  exacting  quality -controlled  methods  —  that’s  progress  at  Northern, 
In  making  complex  communication  equipment,  Northern  is  known, 
Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  •  .  advances  are 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 


Wire  and  Cable 
Cos.  May  Merge 

.Jointly  announced  by  0.  W. 
Titus,  president  of  Canada  Wire 
and  Cable  Co.  Ltd.  and  J.  E. 
Termuende.  president  of  Western 
Wire  &  Cable  Co.  Ltd.  are  ne¬ 
gotiations  for  tbe  merging  of  tbe 
two  organizations.  Tbe  merger,  if 
consumated,  will  it  is  pointed  out 
result  in  a  fully  integrated.  Ca¬ 
nadian  ow’ned  wire  and  cable 
enterprise,  with  manufacturing 
plants  in  all  major  market  areas 
from  coast  to  coast. 

It  is  expected  that  the  pool¬ 
ing  of  resources,  of  equipment, 
and  experience,  will  permit  bet¬ 
ter  servicing  from  all  plants, 
and.  at  the  same  time,  permit 
adding  to  those  felt  suitable  for 
expansion.  j 


Deer  Lake, 

Co.  Ltd 
Bowater 

■America  _ 

conductoring  128  mile: 
mission  line. 

The  $1  million  job  will  b( 
carried  nut  over  a  period  of  lwc| 
years  and  will  result  in  a  saving! 
to  the  company  of  about  21  mil¬ 
lion  k.w.h.  in  an  average  year 
according  to  M.  G.  Green,  gen-' 
oral  manager. 

With  the  addition  of  new  in¬ 
dustries  at  Corner  Brook  and  the, 
steadily  increasing  load  at  paper; 
mills  in  the  area  the  fer  exist-! 
ing  circuits  from  Deer  Lake  arc, 
slightly  overloaded. 

Losses  of  about  6.7  per  cent 
of  power  transmitted  are  being, 
experienced,  it  is  pointed  out. 


Bowater; 
subsidiary  of  thci 
Corporation  of  North] 
Ltd.,  has  started  ro¬ 
of  trans-' 


>urmBLB 


Fire  A  Marine  hmitranre 
Company 

PROVIDENCE,  R.l. 

CHARTERED 

On*  Phoeni*  of  Hertford 

Group 

CAN  ADI  AN  DEPARTMENT 
MO.NTREAL 


Horthi^rti  Electric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


GEO.  LYMAN  &  SON 

Limited 


CitT  Acfn(« 

BI  DC.  .  IW  McGill  Slrorl 
MONTREAL 


ESSEX  &  SUFFOLK 


Rothmans  Sales  Are 
Ahead  of  Industry 

Sales  of  Rothmans  cigarette 
brands  in  Canada  were  38.5  per 
cent  higher  in  the  first  four] 
months  of  1960  than  in  the  same 
period  last  year,  according  tc 
.1.  H,  Devlin,  president  of  the! 
Canadian  company.  1 

In  the  same  period,  it  is  point 
ed  out.  total  industry  sales  de¬ 
clined  0.3  per  cent,  j 


Insurance  Co.,  Limited 
of  England 

LST.ABLISHEn  A.D.  1*02 
CANADIAN  OFFICE.  MONTREAL 
n.  L.  DINLOP.  Man»j»r 

GEO.  LYMAN  &  SON 

Limlled 
CilT  .Afcnl^ 
MONTREAL 
Phan*:  rNiT*r«ilT 
MrGILL  BLDG.,  4HS  McGill 


'Jiie  Hnancial  nTmes 


ESlABLISHtD  IMI 


books.  As  a  result  the  incidence  of  traf¬ 
fic  accidents  in  Quebec  has,  over  the 
years,  been  greater  than  in  any  of  the 
other  nine  provinces;  the  inevitable  cause 


rabllshed  eTer;’  F'ldiy  at  410  St.  Nirholat  Street.  Montreal  of  Which  haS  been  that  the  COSt  Of  aUtO- 
by  The  Financial  Tlmea  Pabliahinc  Co.  Ltd.;  E.  C.  Ertl.  Kaav, 

presidenti  John  D.  Hoffg.  B.Se..  C.A..  secretary.  Author*  UlObile  InSUranCe  in  QUeOeC  liaS  been 


otu  r  higher  than  in  any  other  part  of  Canada. 


“More  Saving-Personal  or 
Corporate" 


TEMPUS-The  Ottawa  Scene 

(Continued  from  Page  1) 


Walter  Saw,  the  new  seventy  ,  Commons.  That  was  when 
(no  age  shown  in  the  Parliam-  j  proceeded  with  or  not  Hon. 


A.  B.  W.  VOUNO  .  Editor 

K  C.  ERTL  .  Managing  Editor 

Circulation  .  H.  Kincaid 

ADVERTISING  DEPARTMENTS: 

Qnebeo  .  O.  W.  Goodman 


Quebec  can  no  longer  afford  to  stand 
alone  among  the  provinces  in  failing  to 


From  on  address  by  ERIC  W.  KIERANS,  prasident  el  fh« 
Montreal  and  Canadian  Stock  Exchanges. 


entary  Guide)  Tory  provincial  i  Hitler  was  breathing  down  our 
Premier  proclaimed  his  as  the  i  necks,  and  driving  the  allies 


provide  protection  for  the  responsible  au-  “  ' 

tomobile  driver  against  the  reckless  andl  The  question  before  Canadians!  his  income  and  that  the  govern- j  investment  is  insensitive  to 


Party  of  the  Causeway.  So  far  j  into  the  sea.  It  was  along  about 


this  has  been  so  much  hot  air. 
Works  Minister  Dave  Walker 


irresponsible  driver  who  is  not  in  a  posi-  today  is  simply  this.  Given  the  ment  should  plan  for  him.  If  we  changes  in  interest  rates,  or  the  j,  ^  ..  ,,  ^  * 

Guudmup  tion  to  pay  for  his  depredations.  For  need  for  encouraging  an  increase  refuse  to  accept  the  latter  case,  capital  market,  is  indicated  by  whnip  I  u 

_  many  years  the  province  was  well  down  in  saving  in  Canada,  should  the  we  can  hardly  accept  the  form- 'the  following  table:-  ..  _  ^pT'  ^  i 

(inwhere  the  list  amonfi  the  provinces  in  the  per  Government,  by  appropriate  er.  SOURCES  OF  FUNDS  „„„  ■  f 


BLBSCRIPTION  PRICE:  In  c.u.d.  IS.  •  ytari  cinwhere  the  list  among  the  provinces  in  the  per  Government,  by  appropriate .  er.  SOURCES  OF  FUNDS 

IS.  Single  copiei  15  eeuM.  Capita  numbcr  of  automobiles  owned,  fiscal  measures,  encourage  per-  Personally.  I  cannot  accept  603  COMPANIES  —  1936-51 

"*^‘AVeme*iSi»!.  ”*"*"*'  ~  T*'*i>'’one  all  deparimeuii  situation  has  changeil  materially  in  sonal  saving,  business  saving  or  the  position  that  the  individual  MILLIONS  OF  DOLLARS:-  % 

TORONTO  OFFICE:  70!  Reyai  Bank  Bldg.,  I  King  Street  recent  years  and,  today,  a  very  substan- both?  Assuming  that  tax  deduc-|  should  lose  the  right  to  'make  Retained  Earnings  1,849.  34 

East:  Telephone  EMpire  3-2533.  tial  element  among  the  population  is  SUf- tions  might  be  an  appropriate  I  his  own  investment  decisions.  Depreciation  2.625.  48 

NEW  FORK  OFFICE:  R.  s.  Farley.  15  Liberiy  street.  New  fering  from  the  high  level  of  automobUe  dcvice  to  encourage  saving.  I  ❖  «  ❖  Bonds  (Net)  466.  8 

invnnN  PNC  orrirR-  i5  Bi.ho.e.i.  EC  !  Da.ie.  A  insurance  rates  due  to  the  lack  of  effec-  should  these  deductions  be  grant- 1  Personal  savings  are  new  sav-  Preferred  (Net)  .58.  1 

Co.,  Repreaentatire.  tivc  traffic  legislation.  ed  to  persons  or  to  corporations? |  *"8®-  As  such  they  are  extremely :  con^nion  Stock  442.  8 

EDITORIAL:  71  Ridgeway  creaeent.  Orpington.  Kent.  It  is  time  for  the  administration —  Any  answer  to  questions  such  I  mobile,  not  committed  to  any  -  - 

"■  whichever  party  is  in  power  following  the  I  as  these  is  not  calculated  to  win  'speciHc  industry  or  firm.  The  5  440  100 

_ _  .  Devoted  ^  V  elections  next  month — to  seriously  con-|friends  but  here  goes.  Idecision  to  invest  new  savings;  SOURCE:-  Bank  of  Canadt 


EDITORIAL:  79  Ridfcway  CreseeaC.  OrpiBftoo.  Seat. 


idecision  to  invest  new  savings 


MILLIONS  OF  DOLLARS:- 

% 

Retained  Earnings 

1,849. 

34. 

Depreciation 

2.625. 

48.2 

Bonds  (Net) 

466. 

8.6 

Preferred  (Net) 

.58. 

1.1 

Common  Stock 

442. 

8.1 

5,440 

100.0 

:  SOURCE:-  Bank 

of  Canada- 

there  are  some  Tory  MP’s  who 
are  not  going  to  let  him  forget 
it. 


this  time,  as  Canada  was  slow¬ 
ly  getting  itself  into  total  war, 
that  Mackenzie  King  put 
through  a  war  bill  which  saw  a 
202-2  resoop‘i> 


DiefeiTdaker,  who  can  if  h« 
.  "’ants  to  .turn  flanr/joyant. 
With  a  popular  vote  of  only  ,  counselled  coolness.  His  words 


Shaw  nor  federal  Prime  Min- 


were  good.  Then  when  Liberal 
leader  Pearson  rose  to  speak, 
you  would  think  he  was  a  loyal 


these  causeway  promises.  ,  pi„3„y  ^CFer  Hazen 

Hence  the  safari  m  the  island,  i  ^rgue  played  the  third  man 
With  the  next  federal  election  |  it  was  like  M.  J.  Cold- 


sider  the  impact  on  a  solid  and  substan-l  it  is  my  belief  that  the  gov-  properly  comes  after  the  exam-  Corporate  Financial  Statistics.  exactly  one  j  well  getting  up  from  the  corner 

tial  to  the  stability  of  finance,  the  element  among  the  citizens  of  thejernment  should  concentrate  all  ination  of  a  wide  range  of  alter-  published  1941-51;  unpublished  year  from  now,  and  with  times  j  news  was’ bad,  and 


prosperity  of  industry  and  the  de-  shortcomings  in  the  highway  traffic  leg-jits  efforts  on  increasing  savings  natives,  in  which  the  analysis i material.  1936-40. 


velopment  of  our  resources. 
MONTREAL,  FRIDAY,  MAY  27.  1960 


tough  enough  in  this  Tory 
regime,  you  could  say  that  the 


Canadian  Manufacturers  And 
The  European  Market 


islation  of  the  province.  in  the  personal  sector.  This  is  not  extends  over  primary  resources,;  •>  regime,  you  could  say  that  the  | 

-  I  the  time  to  encourage  additional  services,  agriculture,  manufac-j  Over  a  period  of  16  years.  603  f^f^ri  to  the  island  is  the  open-  j 

(internal  saving  by  corporations  taring,  construction,  transpor-  major  corporations  financed  federal 

Wheat  Report  Affirms  and.  •"  point  of  fact,  we  may  tation,  merchandise  trade,  etc.  82.2%  of  their  growth  by  internal  election  campaign. 

,  I  have  already  gone  too  far  along  Nor  is  new  investment  restrict-  funds,  9''r,  by  bonds.  8%  by  com-  ❖ 

Basic  Truth  that  road.  There  is  such  a  thing  ed  to  private  endeavors.  It  also  mon  stock  and  1%  by  preferred.  As  a  sort  of  corollary  to  all 

as  too  much  capital  investment  seeks  out  opportunities  for  in-  in  other  words,  interest  rate  pol-  this,  you  have  also  the  Chig-  | 
The  report  of  the  International  Wheatiwhich  results  in  unbalanced  vestment  in  municipal,  provinc-  icy,  may  be  effective  in  reduc-  necto  Canal.  If  that  great  New  | 


Wheat  Report  Affirms 
Basic  Truth 


As  a  sort  of  corollary  to  all 


when  the  news  was’ bad,  and 
putting  the  socialists  firmly  be¬ 
hind  the  two  major  parties. 

So  while  a  one  party  Parlia¬ 
ment  is  nice  to  see  and  hear, 
it  has  an  ominous  ring  and  a 
na.sty  look  about  it. 

Now  there  is  talk  of  Hon. 
Thomas  Douglas  leaving  his 


/  H  Council  on  production  and  marketing  re-  growth,  misallocation  of  re-  *3l  and  federal  fields  and  today, |ing  or  increasing  provincial  or  Brunswick  benefactor  Casey  job  of  Premier  of  Saskatche- 

Canadian  manufacturers  of  secondary  gj,j,gpjg  ^  fundamental  truth:  when  nation-  sources,  and  unprofitable  assets,  S"  increasing  extent,  Canad-i  municipal  investment  but  has  no  Irving  wants  to  kick  in  enough  wan  and  taking  over  the  lead- 


products,  an  advertising  agency  executive  .  j  .  J  fonflirts  with  internafinnal  Today.  Canada  is  not  short  of  'an  savings  are  looking  for  in-  appreciable  effect  on  business  to  get  Hugh  John  Flemming  ,  ership  of  this  new  un-named 
suggests,  can  only  compete  in  the  Euro-  •  •  1  tu  1  *♦  *  •  Tt.  equipment  and  it  isivestment  grade  commitments  in|men’s  decisions  to  invest.  I  elected,  and  at  the  same  time  i  left  wing  party.  Douglas  is 

Dean  market  through  the  establishment  latter  must  give  way.  tneL^jj^  apparent  that  our  pre.senti'^l'®''  countries.  The  point  to  bej  one  naturally  asks,  what  kindl  turn  his  political  coat,  chances  j  just  the  guy  to  give  this  shot- 

^  °  .sfiiriv  fniind  that  nafinnal  nnlicip.s  nf  nrn-l _ _  :_j. (made  i.s  the  dvnamic  characteri^f  ...ont  »«l  am  ihot  Hncth  inhn  u:ili  mate  ;  gup  wedding  of  labour  and 

farmers  a  legal  status. 


nf  nlanfs  nn  that  rnntinpnt  A  recent  found  that  national  policies  of  pro-  capacity  is.  in  many  industries,  made  is  the  dynamic  character  of  investment  do  we  want  to  are  that  Hugh  John  will  make 

P.  Pir  ho  tecting  agriculture  “are  not  always  in  har-  well  in  excess  of  the  amount  "f  and  personal  .savings,  encourage?  Is  monetary  policy  a  mighty  try. 

our  0  urope,  au  reen  erg,  CO  aims  of  the  (International  needed,  it  may  well  be  that  we  unrestrieted  in  application  to  an  to  affect  only  social  investment?  it  would  give  a  lot  of  work, 

r\f  CtonflAl/l  T/^nr»erkr»  Xr  Mill  ^  in  iVkA  >-v  _  _  _  ...  _ 


,  .  /  C*  f  U  T  V%  9  Oill  vTim  anno  v*  i  aiai^wa  iiai.A\/naA - - -  .----  -  ^  a  •  •  au  r  i.-  I  ^  --v..,  .  SStUrdt^Ci  With  SUCC6SS  thc  I 

chairman  of  Stanfiela,  Johnson  &  Hill  Agreement’'  a  finding  which,  in  look  for  further  growth  pri- enterprise  m  the  fashion  |0r  are  we  to  devise  means,  make  a  lot  of  votes.  The  'Holy  Man  from  Weyburn  has 


Ltd.  states,  has  convinced  him  that  manu-  .  which  foi-mation  oi  social  -  appropriate  iiscai  measures,  to  chronically  neglected  Man-  j  po  place  to  go.  If  he  wins  an- 

facturers  of  consumer  goods  in  this  coun-  ,  .  ...  ^  .  ,  capital  until  such  time  as  de-  inevitably  be  coupled  with  its  make  business  decisions  to  in-  times  could  be  paid  back  i  other  election,  so  what?  If  he 

try  must  be  prepared  to  have  plants  right  “P’  ^  masterpiece  of  ^and  catches  up  tG  supply  in  own  operations.  vest  similarly  subject  to  the  everything  owing  them  since  |  loses,  then  he  had  a  good  long 

nn  the  Prniind  if  thev  want  to  do  worth-  understatement.  manufacturing,  mining,  oil  and  Personal  savings,  new  person-  control  of  the  capital  market?  Confederation  by  simply  peeling  run  at  the  job-so  ho  hum! 

.  °  ^  The  study  continues:  “Widespread  other  industries.  It  might  even  al  savings,  seek  only  the  most  A  check  on  the  amount  which  off  $250  millions  for  the  Cause-  !  There  is  nothing  ahead  for 

While  business  there.  governmental  intervention  in  grain  af-  be  appropriate  to  devise  the  nec-  attractive  investment  and  em-  provinces  and  municipalities  way  and  Chignecto.  Maybe  it’s  |  Tommy  out  there  on  Wascana 

He  points  to  the  tariff  walls  being  fairs  by  both  exporting  and  importing  essary  tax  measures  to  encour-  ployment  in  terms  of  interest,  may  borrow  is  not  a  proper  worth  it  at  that.  ;  Creek.  But.  if  he  got  this  lead- 

built  by  the  European  Common  market  countries  under  the  compulsion  of  their  age  a  wider  distribution  of  cor-  yield  or  profit  through  the  med-  answer,  in  my  view  since  it  ❖  ❖  <-  |  ^rship.  he  might  just  set  things 

and  the  European  Free  Trade  Area  which,  national  policies  has  substantially  modi- porate  earnings  both  to  relieve  ium  of  the  capital  market.  j  would  indicate  a  prejudice  n  there  has  been  one  thing  on  fire  Anyway,  he  would  be 
he  indicates  will  otherwise  prove  an  in-  opportunities  for  normal  trade.”  the  forced  rate  of  expansion  in  The  real  difficulty  with  the  (against  social  investment.  Af  the  noted  here  during  the  Summit  g  bigger  success,  even  if  he 

.  onnHc  The  result  has  been  the  regulation  of  in-  the  private  sector  and  to  en-  Canadian  savings  pattern  is  thatjpresent  time,  when  there  is  shemozzle  it  seems  to  be  that  i  failed  as  Head  of  the  Nameless 


marily  in  the  formation  of  social  business  savings,  which  must  j  appropriate  fisca'l  measures,’  to  chronically  neglected  Mari- 


XJlU,  oiaLCO,  iiao  mat  aiiaiiu-  •  r  au.  ♦famanrlFMie  ciirntiicac  ii/hinh  lUlTIIdllUIl  U1  dUCldl  - -  - - ;  appi  cnronicaiiy  negltJCieU  mail- 

facturers  of  consumer  goods  in  this  coun-  ,  ,  U  -i.  ^  •  r  ""til  such  time  as  de-  inevitably  be  coupled  with  its  make  business  decisions  to  in-  times  could  be  paid  back 

trv  must  be  nrenared  to  have  plants  right  h^ve  been  built  up,  is  a  masterpiece  of  mand  catches  up  tG  supply  in  OW"  operations.  vest  similarly  subject  to  the  everything  owing  them  since 


try  must  be  prepared  to  have  plants  right 
on  the  ground  if  they  want  to  do  worth- 
while  business  there. 


orth  it  at  that.  j  Creek.  But,  if  he  got  this  lead- 

***  (  ership.  he  might  just  set  things 

If  there  has  been  one  thing  on  fire  Anyway,  he  would  be 


SUrmouniaDie  parrier  lO  nign-COSl  gooas  ternational  trade  on  a  large  scale  in  con-  courage  and  reward  sharehold-  so  large  a  proportion  of  our  sav- (obvious  excess  capacity  and  all  parties  in  Canada  are  the 


manufactured  in  this  country.  fjict  with  “the  principle  of  international  ers  for  their  participation.  ing,  business  gross  saving,  doesjover-investment  in  the  private  same  party  when  Bulgy  starts 

On  account  of  this,  he  concludes,  small  specialization  on  the  basis  of  comparative  The  principal  defence  of  man-  not  meet  the  capital  market  |  sector,  it  is  at  least  probable  blowing  hot  air  down  their 

and  medium-sized  Canadian  firms  must  advantage.”  agement  and  directors  question-  test.  The  Governor  of  the  Bank  that  social  investment  will  yield  backs. 

follow  the  lead  of  United  States  British  might  be  wondered  that  the  at- ed  on  retention  policies  is  that  of  Canada  has  pointed  out  that  higher  returns  and  benefits.  While  many  people  here  in 


ing,  business  gross  saving,  doesjover-investment  in  the  private  same  party  when  Bulgy  starts 


a  bigger  success,  even  if  he 
failed  as  Head  of  the  Nameless 
Ones,  than  anybody  else  could 
be. 


follow  the  lead  of  United  States  British  migni  oe  wonaerea  inai  me  ai- ea  on  retention  policies  is  tnat  0I  C^anaua  nas  poimea  OUI  maimigner  reiums  anu  uenoius.  While  many  people  here  in  ,  - - — -  - 

J  „  r  t.,  J  tempts  at  international  specialization  on  they  are  in  a  better  position  to  high  interest  rates  are  not  fully  In  any  event,  we  need  a  more  Ottawa  were  glad  to  see  the  .  between  labour  and  farmers, 

onri  ■•Armoii  iYiQmiT5iPTiiT*orc  Qfin  cot  im  _  ^  .  -  *  _  ...  ....  _  ¥t_  ai-_  u _ i _ a_  i _ 


Douglas  is  resilient  and  as  a| 
clergyman  could  be  neutral  asl 


cmmtHps^^hprP^thPv^hnnP  ^  Comparative  advantage  were  make  investment  decisions  than  effective  in  stemming  excessive  inclusive,  more  efficient  capital  party  leaders  singing  close 

Snop  in  me  countries  wnere  mey  nope  p^,p_  nnrlprtakpn  in  thp  first  nlarp  Rnt  IKp  .sharphninpr.  This  mav  hp  snendinc  and  investment.  One  market  rather  than  new  checks  harmnn<,  vnnr  pnrrpcnnnHpnt 


He  is  the  ideal  man  to  head! 


to  pIi”  ine  counires  nere  iney  ope  undertaken  in  the  first  place.  But  the  shareholder.  This  may  be  spending  and  investment.  One  market  rather  than  new  checks  harmony,  your  correspondent  unchristened  left  wings.l 

mh  -A  A  ,1  K  c  T  International  Wheat  Agreement  dates  true  in  particular  industries,  could  go  further  and  say  that  on  the  flow  of  savings  into  in-  must  confess  that  this  un-  h  be  gets  bored  enough  wherci 

The  same  idea  was  advan(;ed  by  S.  J.  fj-om  that  rosy-tinted  period  when  it  was  although  there  is  strong  enough  high  interest  rates  have  a  dis-  vestment.  Interest  rate  policy  natural  love  fest  made  him  a  (  he  is.  then  his  next  addressi 

Randall,  president  and  managing  director  thought  that  the  inducements  of  interna-  evidence  to  cast  doubt  on  this  criminatory  effect  in  that  they  would  be  a  better  economic  bit  worried.  "’’ll  be  Ottawa  All  the  oldl 

of  General  Steel  Wares  Ltd.,  in  the  course  tional  advantage  would  be  sufficiently  position,  but  the  problem  of  in-  tend  to  restrict  long-term  invest-  weapon  if  business  as  well  as  Because  this  press  patriarch  !  timers  would  be  glad  to  seel 

th  luni^eon  of  strong  to  overcome  the  inducements  of  vestment,  is  of  much  wider  scope  ment  in  utilities  and  social  pro-  public  decisions  to  invest  could  remembers  well  the  la.st  time  I  this  explo.sive  Scot  in  the  Com- 

the  Quebec  Branch,  Canadian  Manufac-  national  advantage.  No  one  reckoned  on  than  specific  business  reinvest-  jects,  housing,  highways,  be  influenced  by  it.  We  would  at  we  had  such  harmony  in  the  mons  again. 

turers  Association.  (Janadian  manufac-  pujj  gf  politics;  which,  in  this  in- ment,  wedded  to  a  particular  schools,  hospitals,  etc,  and  are,  least  be  spared  a  good  deal  of - — - 

turers,  Mr.  Randall  said,  can  break  into  stance,  is  precisely  what  national  interest  enterprise,  industry  or  location,  at  the  same  time,  virtually  the  forced  and  unprofitable  ex-  ries.  Labor  costs  are  variable. iclear  that  our  survival  depend 
the  European  market  with  many  of  their  consists  of.  In  any  event,  this  position  is  powerless  to  affect  the  volume  pansion  of  manufacturing  facil- i.e.,  tied  to  volume  of  output  ; on  our  increasing  strength  an 


the  European  market  with  many  of  their  consists  of. 


products,  but  he  warned  that  they  should  ^pjjg  study  also  shattered  an  illusion  very  similar  to  that  of  the  plan-  of  investment  in  private  in-  ities  that  we  have  witnessed  in  When  you  substitute  capital  for  that  of  our  allies.  Strength  cal 


not  rely  for  one  moment  on  being  able  to  vvhich  has  been  assiduously  cultivated  by  ner  who  believes  that  the  in-  dustry.  this  country  as  ( 

produce  goods  in  Canada,  and  ship  them  ^Jjg  western  grain  interests.  The  illusion  dividual  cannot  properly  spend!  The  extent  to  which  business! following  table:- 

into  European  and  U.K.  markets  mdefin-  j^gs  been  that  Canada’s  surpluses  could - — - 

itely,  without  expecting  some  future  tariff  j,g  reduced  if  the  government  exerted  Total  PR0FIT%  P 

restrictions  or  quotas,  or,  eventually  some-  itself  to  find  ways  of  tapping  the  poten-  Cos.  Assets(i)  Sales  Profits  (2)  Equity  (3)  Div.  Sales 

one  in  any  of  these  countries  duplicating  tial  markets  which  the  grain  growers  ’^50  10455  9104  12912  1308  5670  483  10.1 

the  product  in  design  and  quality,  and  ^gyg  insisted  were  there  ^  •  10854  10587  15359  1548  6283  479  10.1 

selling  it  at  a  price  much  lower  than  the  jj^g  study  notes  that  “over  the  next  2  11150  11357  16266  1366  6624  374  8.4 


Canadian  manufacturer  can  hope  to,  on  fjyg  yggrs  or  so.  it  seems  unlikely  that 


an  export  basis. 


the  increase  in  demand  from  developing 


The  ideas  of  these  observers  appea^r  areas,  set  against  a  static  or  declining! 
to  make  sense.  It  boo^  little  for  seccjnd-  demand  in  other  parts  of  the  world,  will 


ary  manufacturers  in  Canada  to  point  to  sufficient  to  significantly  erode  the 
me  lower  cost  economies  in  the  United  existing  surpluses.”  As  to  the  size  of  these 


Cos. 

Total 
Assets)  I) 

Sales 

Profits  (2) 

Equity 

PROFIT%  PROFIT% 
(3)  Div.  Sales  Assets 

DIV% 

Equity 

1950 

10455 

9104 

12912 

1308 

,5670 

483 

10,1 

14.4 

8.5 

1 

10854 

10587 

15359 

1548 

6283 

479 

10,1 

14.6 

7.6 

2 

11150 

11357 

16266 

1366 

6624 

374 

8,4 

12.0 

5.6 

3 

12403 

12684 

17156 

1378 

7346 

367 

8.0 

10.9 

5.0 

4 

13200 

13487 

177,58 

1136 

7915 

336 

6.4 

8.4 

4.9 

5 

13709 

14578 

19805 

1469 

8634 

364 

7.4 

9.9 

4.2 

6 

14838 

16718 

22213 

1581 

9602 

451 

7.1 

9.5 

4.7 

7 

15111 

17937 

22111 

1411 

10464 

478 

6.4 

7.9 

4.6 

this  country  as  evidenced  by  the  labor,  you  incur  fixed  costs  that  come  only  through  continue 
following  table:-  must  be  borne  without  regard  to  j  economic  growth  which  will  er 

PROPITV  PROFIT'*-  nivo/  fluctuations  in  production.  jlarge  our  capacity  to  deal  wit 

„  r  A  ,  r  A**  As  3  result  of  this  substitution  our  own  national  problems  an 
jg  J  ^  gg  and  increased  administrative  to  contribute  to  the  developmen 

J  g  ,^  g  overhead,  Canadian  manufactur-jof  other,  and  particularly  under 

--A  a  .  „  c  c  '"S  f'^s  become  increasingly  (developed  nations. 

„  cn  burdened  with  fixed  costs  and  .  .  ,  , 


Kingdom  and  the  conUnent  of  Europe  as  surpluses,  the  study  estimates  that  their 
accounting  for  their  failure  _  to  export—  total  is  sufficient  to  meet  the  world  de- 


and  not  only  that,  but  their  failure  to  mand  for  two  years, 
maintain  their  own  domestic  markets.  In  _ 


Great  Britain  and  on  the  continent, 
capital  is  welcome;  hence  there  is  no 

granted  the  wliung^e^ss”  of  the"  Can^(hSi  .  Municinal  Held  examples  balance  of  payments,  service  a^ets  are  favored  ^  low'rates  o'f  personal  saving  areilog  of  social  needs  in  Canada 

manufacturer  to  invest  abroad.  ^  Clpfll  rieiQ  resource  misallocation  which  charges  and  control.^  finance  and  other  industries  with  pressing.  Re-(-  schools,  highways,  hospital 

p.  Greenberg  suggests  that  because  Submissions  so  far  made  to  the  Cham- The  most**  important**component  aSe  asseir'  iterated  appeals  for  increased ;  and  the  like,  -  the  opportunkie 

of  the  failure  of  Canadian  manufacturers  rnmmicciGn  whiph  u/ac  annnintoH  Assets  engaged  m  ("anu- of  am  ’  t  r  u  productivity  are  useful  but  our  are  many  for  maintaining  a  higi 

to  establish  productive  facilities  abroad,  Pagne  Commission  which  was  appointed  ^  of  toss  sav  ^  8)  older  established  firms  have  „3tia„3 

Europeans  do  not  think  of  Canada  as  an  study  recommendations  for  a  new  form  1950  and  profits  before  tax  depreciation  an  advantage  over  new  and  grow-  views  may  be  income.  We  will,  at  the  sam 

industrial  nation  but  as  an  exporter  of  of  administration  for  the  city  of  Montreal  amounted  to  $1.308.2.  By  1957  cnarges  it  is  generally  acKnow- mg  firms.  quickly  summarized.  :ti)ne,  demonstrate  the  capacit; 

primary  products  such  as  metals  and  — while  some  of  them  hold ’no  brief  for  additional  assets  of  S8.833.m.  ^here  should  be  a  much  "f  a  democracy  to  meet  the  chal 

newsprint.  We,  ourselves,  _know.  that  such  the  idea  of  parties  in  municipal  politics  were  added  but  profits  expanded  between  our|lenges  of  the  times, 

an  idea  IS  erroneous.  The  Canadian  manu-  ho,,/.  fani  by  a  mere  $103.m.,  a  return  of  ^  ,  exceea  reai  costs  m  me  age  investment  would  be  Parti-  anH  ihp  finan- - 

facturer  has  proven  that  he  has  the  in-  ““Pietl ‘h'  „„  ,he  additional  i^esl- t'*'''- '"“J  to™'"'  »'  '"f,  Tco™  - 

Hiicfrial  Irnnu/Vinu;  onH  fhof  inenfor  oe  wlth  the  Party  system  having  pre- _ .  ciation  is  considered  to  be  al  Let  us  consider  the  examoler*®^  community.  I  corpora  ions  ■ 


Party  Politics  In  the 
Municipal  Held 


(1)  After  depreciation. 

(2)  Before  tax. 

(3)  Stock  plus  surplus. 

Source:  Taxation  Statistics  — 

1952-9  —  Dept,  of  National  Rev¬ 
enue. 


ness  saving  was  being  reinvest-  5)  Wage  demands  are  more  3^.^  provided  from 
ed  along  the  same  historic  pat-  easily  denied.  sources  and  the  altem 

terns.  6)  Cash  flows  are  increased  distribution. 

There  is  a  lack  of  flexibility  to  which  reduces  reliance  on  the  Canada  is  facing  serious  prob.!—;"- 
retained  savings  that  has  proved  capital  markets.  r  it  ■  i growth. 


j  If  the  private  sector  of  ou 
j  economy  is  faltering  from  its  ow 
j  tremendous  expansion,  we  ma 
jwell  have  to  alter  our  view 
'about  the  role  of  government  an* 
(look  to  further  stimulus  from  thi 
(.sector.  There  i;.  no  basic  reasoi 


are  much  more  likely  when  sav-|‘”"''  - 

.  .  („ _ sector.  There  1;.  no  basic  reasc 

mgs  are  provided  from  internal i  .  ,  ..... 

J  lu  u  ..-.iwhv  the  capitalist  system  ca 

sources  and  the  alternative  use!  -  ^  ,  ,.u  .  . 


I  not,  at  times,  deliberately  usi 
I  government  as  a  stimulus  tJ 


tua.  adjustment.  Uncmploy- 

very  costly  to  Canada  m  terms  7)  Industries  with  heavy  fixed 


ment,  foreign  control  of  industry.  Since  there  is  .such  a  vast  back 
ervice  assets  are  favored  over  service,  ,  ’  -  ,  „  ina  cnniai  npwts  in  CanaAa 

..  ,  .,  .  ,  .  .,,  low  rates  of  personal  saving  are  'og  ot  social  neeas  in  Lanaa* 

finance  and  other  industries  with  pressing.  Re-j-  schools,  highways,  hospital 

lonent  investments  in  depreci-  3ppeais  for  increased  and  the  like,  -  the  opportunitie 

fi.nH  f  m-  y,^A  r  h  productivity  are  useful  but  our'are  many  for  maintaining  a  higl 


jtime,  demonstrate  the  capacit.! 


1)  There  should  be  a  much  "f  a  tJ^mocracy  to  meet  the  cha 
Incnr  ralatinnshin  between  nnrjl^ag^®  ^bc  times. 


dustrlal  k^owliow  anT  thaVinsof^  that  with  the  party  system  having  pre- elation  is  considered  to  be  a  Let  us  consider  the  example -1  community.  ^  -rporat.ons 
quality  is  concerned,  his  products  can  by  vailed  for  some  time  now,  it  could  be  2)  Equity  expanded  largely  by  solution  to  the  Probkm  of  an  industry  dominated  by  were  held  more  Ug  ly  0  t  e 

and  large  compete  with  those  of  any  retained.  surplus  ie.  Sner  earnfngs!  ?  investment.  The  American  capital, -base  metals,  ^ap^^al  ^ 

other  country.  u  ic  true  that,  in  the  United  States,  from  $5.670.m.  to  $10.464.m.-an  Commission  recornmend-  n,i„i„g  smelting,  66  per  cent 


and  large  compete  with  those  of  any  retained.  surplus,  i.e.  retained  earnings,  °  encouraging  investment,  ine  American  capital.-base  metals,  capudi  .  y 

other  country.  It  jg  true  that  in  the  United  States  from  $5.670.m.  to  $10.464.m.— an  Commission  recommend-  mining  and  smelting,  66  per  cent  problems  of  0  c  ^  ’  ,  ‘ 

The  (question  arises  as  to  whether  we  Great  Britain  and  most  European  coun- increase' of '  nearly  $5.’ooo.’m,‘  but  ^  *n  the  U.s.  An  Anieri- 

have  sold  ourselves  to  the  world  as  an  tries,  parties  have  long  been  a  feature  of  dividends  actually  declined  by  '  can  sub^d'ary.  djlar.ng  nom- 


Inquire  about 

THE  NEW 


industrial  country;  and,  if  not,  what  we  municipal  politics.  It  is  equally  true,  how- $5.m.  from  $483. m. 


can  and  should  do  about  it 


inal  dividends  and  taking  full 


PWX..XV.O.  xo  UU..1  ciation  might  be  acceptable  if  "dvanfa»7V  anraiaraToa  encouragc  saving 

ever,  that  there  is  no  party  politics  in  any  3)  Return  on  assets  employed  Lrp  a.  a'^vantage  of  accelerated  depre- 


Can  Quebec  Continue 
To  Lag  Behind? 


max  XO  xiu  pcxx  xj  puxxxxvo  xxx  aixjr  ixciui  11  OH  dsscis  ripnrprialinn  rpservps  wprp  ac -  - 

other  of  the  major  cities  in  Canada.  Not  declined  from  14.4%  to  7.9%;  cavings  thpv incomparable 

to  be  oyerlooked  is  the  fact  that  parties  since  this  is  before  tax,  it  is  k„  h,,,  fu_  advantage  over  a  Canadian  com- 

in  municipal  politics  outside  of  Canada  obvious  that  the  heavy  over-  apurpciatinn  rpsprvpc  did  mnvp  fcced  to  distribute 

are  associated  with  the  major  parties  in  investment  has  led  to  very  un-  f^piv  nut  nf  nld  ikps  into  npw  "linimum  dividends, 
the  federal  arena— and,  in  the  U.S.,  in  attractive  returns.  ^  old  uses  into  new  increase  in  assets  from 

the  individual  States.  This  has  not  been  The  usual  answer  to  Canada’s  f"  quickly  adjust  j3jgj.33j  savings  alone  will  corn- 


directed  to  the  problem  of  in-! 
creasing  personal  savings. 


...  ,  .  .  J-  .  u  *  3)  Tax  po hey  might  usefully  en- 

petitor  forced  to  distribute  .  j-  *  u  .  . 

L-  a-.  courage  greater  distribution  ol 


id!! 


A  financial  responsibility  law  for  car  [^e  case  Tn  Montreal,  w^rrthrparUes  It'ctitT"^ 
drivers  is  being  urged  upon  the  Quebec  in  the  Council  have  merely  been  com- rdZuion^o  governments  ^t^^ 


^  ...  The  increase  in  assets  from 

an  economy  could  quickly  adjust  ...  , 

.  u  „  •  J  J  •  internal  savings  alone  will  com- 

to  changes  in  demand,  innova-  ,  . 

.  ..  .  ,  pound  the  differing  rates  of 

lions  and  new  discoveries.  In 

f  ,  .u  1  J  1  •  .  U  I-.  J  growth  of  the  two  firms  and  ac- 
fact,  they  lead  to  instability  and  ® 


earnings.  An  examination  of  the^ 
undistributed  profits  tax  concept! 
might  not  be  inappropriate  at  this 
time. 

This  week’s  events  in  Paris; 


0*1  fr«*  protpadwt  and 
IZ-yaar  racord  from  any 
Invttlminl  DpaUr  or  Irokor 
or  mof  din  (o 


government  by  the  Province  of  Quebec  posed  of  warring  elements  which  have  their  means  to  re-  ’  '^ao  lo  msiaoimy  ana  This  week  s  events  m  pans, 

T  x  •  •  X  J  i  flpmnnctrafpH  nn  manv  nppacinns  that  wiinin  ineir  means,  lo  re  excessive  growth  in  particular  in-  ,  .  ,  ■  ,  -  have  heightened  the  urgency! 

Safety  League.  Quebec,  it  is  pointed  out,  ucmonsiratea  on  many^  occasions  inat  ^jjgi^  borrowings  and  their  Hnefrios  fnr  iho  inxmot  man!  aricJward  greater  foreign  control  ^g  3,,  jj^g  ^  is| 


Safety  League.  Quebec,  it  is  pointed  out,  demonstrated  on  many  occasions  that  j^^g  ^heir  borrowings  and  their  dStrierforth7inve^ 

is  the  only  Canadian  province  in  which  ‘'’/{;“7„™Xr°etos''oYDor^^  espendllvres.  May  I  “hi  ,Le^  industry-  The  sheer 

drivers  found  guilty  of  traffic  accidents  the  effective  adiSnistration^^^^  ®  ap- linked  to  the  general  nature  of 

_ X _ iT-j  Irxu...  A-  J _ X .  X  ine  enecuve  aamimsiraiion  01  me  City.  n^rmriatp  uramino  pouIH  Kp  pv- .u.  inhibit  any  further  entry  andl 


CAIVIN  BUllOCK 

lid. 

Ml  PUCE  D'AIMES,  MONTIEAI 


are  not  compelled  either  to  demonstrate  One  would  find  difficulty  in  pointing  warning  could  be  ex-  the  firm’s  activities. 

4V>oi<.  r>K:il4<r  Xxx  nxx.x.x  Xlxxx  «x>„x  _ _ Xxx  xx^x.  .. .x xx x.  1  f ...Uix-U  XU.. _ teudcd  tO  tHosc  responsiblc  for  Thp  nafnrp  nf  hish 


their  ability  to  meet  the  cost  of  damages  to  one  specific  area  in  which  the  presence 


responsible  for  The  nature  of  high  depreciation  failure  attempts  to  re-j 


incurred  or  lose  their  licences  and  have  of  Parties  in  the  Montreal  city  council  has  ^  r  I!  ,v  nnS 


their  cars  impounded. 


been  of  benefit  to  the  municipality  from  *"  ‘^®rtain  industries,  not-tural  distortions  in  very  many  ation.  Clearly,  tax  policies. 


an  administrative  point  of  view.  It  would  manufacturing 


markets.  A  high  rate  of  depre- "'h'ch  favor  existing  firms  and 


rk.xX„-:,x  -—,1  XU  •  -X  auiiiiiiioii  piivc  Muiiii  ui  view,  ii  wuuiu  ...  .  .  - - -  — ■ —  ...  -  ,  • 

Ontario  and  seven  other  provinces,  it  Jjg  ^qq  difficult,  on  the  other  hand  to  markets  may  be  one  ciation  may  present  patterns  of  ownership! 

is  emphasized,  also  maintain  compulsory  point  to  weaknesses  in  the  system if looking  at  their  prob-  d  Reduce  profits  by  the  am- distribution,  will  serve  to  em-j 
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Correspondents  in  ether  countries. 


compensation  funds  paid  for  by  unin-  weaknesses  is  a  strong  enough  word.*®*”®  surely  the  record  war- ount  of  the  excess.  jphasize  the  present  threats  to 

sured  drivers  at  the  rate  of  $5  a  year  for  Whatever  changes  in  the  administrative  ''^nts  the  charge  that  heavy  g)  Understated  profits  may  cre-jour  national  independence. 


a  car  or  family  and  $1  a  year  by  all  auto-  set-up  in  the  Canadian  metropolis  may  over-investment  has  added  to  ate  pressure  for  increased  prices  There  is  no  doubt  that  the  in- 

mobile  owners.  be  recommended  by  the  Champagne  Com-  ^i*®*'*  costs  and  deprived  this  or  at  least  cause  prices  to  remain  [crease  in  our  fixed  plant  has 

In  calling  upon  the  Safety  League  to  mission  as  a  result  of  its  studies,  there  country  of  much-needed  funds  sticky.  I  increased  productivity  but  I 


W.  J.  T.  ADAMSON  &  CO. 


urge  the  need  for  a  financial  responsibil-  are  many  who  believe  that  it  would  be  a  for  investment  in  other  direc-  3)  Reduced  taxes  on  the  under-|venture  to  suggest  that  we  have 
ity  law  on  the  government  Philippe  Hur-  good  thing  for  the  city  if  the  idea  of  f'ons.  At  the  very  time,  when  stated  profits  cause  the  tax  burd-inot  fully  capitalized  on  our  op- 


teau  made  the  statement  that  “if  we  mean  parties  in  the  city  council  is  decried. 

business  when  we  talk  traffic  safety,”  the  - — 

League  must  use  every  effort  to  have 
such  legislation  placed  on  the  statute  Cuft  Comments 

books  of  the  province.  “Provincial  gov¬ 
ernment  intervention,”  he  said,  “is  not  Hon.  Pierre  Sevigny,  Associate  Min- 


this  country  was  broadening  its  en  to  be  shifted  to  persons  orjportunities.  Consider  the  follow-: 
resource  base  in  iron,  oil  and  other  firm.s.  jing  data  gathered  from  the  re- 

[gas,  and  importing  U.S.  funds  to  4)  Dividends  will  be  lower  than|view  of  the  manufacturing  in¬ 
finance  their  development,  busi-  if  profits  were  fully  stated.  'dustries  of  Canada. 
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only  warranted  by  social  justice  but  im-  ister  of  Defence,  has  criticised  the  Cana- 
perative  to  protect  the  vast  majority  of  dian  press  for  what  he  refers  to  as  preju- 

CitiZenS.”  -i:  — .1  - x:„-  xi..  - x:-_  -X  XU- 


diced  reporting  on  the  question  of  the 


Up  to  date  successive  governments  in  Bomarc  missile.  The  present  government 
Quebec  have  stood  out  against  imple-  in  Ottawa  appears  to  be  very  touchy  in  its 


PERCENTAGE  OF  SALARIES  AND  WAGES  PAID  TO  THE  VALUE  ADDED  BY  j 

MANUFACTURE,  SIGNIFICANT  YEARS,  1917-S7  | 

- Payments  to -  —Percentages—  ! 

V'alue  Administrative  Production  Office  Production  Total 
added  by  and  office  workers  paymt.  to  paymt.  to  paymt.  to 

manufacture  workers  val.  added  val.  added  val.  added 

.  4,938,786,981  532,594,959  1,876,773.231  10.8  38.0  48.8 

.  9,822.084,726  1,403,401,749  3,416,226,250  14.3  34.8  49.1  j 


menting  financial  responsibility  legisla-  press  relations.  Mr.  Sevigny  is  not  the  1957  .  9,822!o84!726  i,403,40L749  3,416,226,250  14.3  34.8  49.1 

tion;  this  despite  the  fact  that  other  pro-  first  member  of  the  government  to  take  - - — 

Vinces  have  steadily  joined  the  ranks  of  issue  with  the  press  for  what  it  has,  or  Rana-  "'a  find  an  improvement|\^,orkers  and  increased  automa-l wiped  out  by  the  increase  in 
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those  that  have  such  a  law  on  their  statute  has  not,  said. 


|in  the  efficiency  of  production  tion  which  has  been  more  thanioffice  and  administrative  sala-1 


Investmenf 

Recomhiendationf 


.  — ■  . .  .  1,.  I  I  . ■i.i,  I  jfifty-eight  cents  a  share  on  been  in  operation  in  the  Montreal  i  THE  FIX  ANTIAI,  TIMES,  MAY  27,  i!W  7 

I  _  _  _  _  .  .  ,_loutstandine  ."stock,  as  compared  larea  since  March  of  this  year,  i  - -  '  ■'  * 

!  HINTS  TO  INVESTORS  dnabltToLcomirrhaTesofl'''^'’^  Economic  conditions  through-istock.  The  stock  "nghts-  aitach-|  Investment 

^  All  T  M-J\^  M.  V.>rj.l,k^  Canada  Cement  Co.  which  I!®  out  the  country  are,  of  course,  an  |»1R  b’  periodical  stock,  RecomHiendotioni 

' _ bought  back  in  im  and  which ® '"‘^''^^^^limporlant  taclor  in  Bell  Tele-l'ssups  have  had  the  effect  of  in- 1  - 

a=^sa^=.  ^  are  months  in  number  operations,  a  fact  which  i.s'ereasing  shareholders'  return  on  ••(ircaler  VV  i  n  n  i  p  e  g  Gas'*  A 

Price  Brothers  ,  T  T  I  count  last  year  was  over  4  per  ^pUing  on  the  market  at  j’'"  evidenced  in  the  outstanding  re-'tbeir  iiuc.stment.  i  prost^ctus  is  available  from  Nm- 

I  h,v,  ».m.  c-ommon  .hare.  »  'fe,'  «ro»,b  d„rin.  ,h,  .ocond-  In  .1.,  llnh,  ..  lorc.„i„,.|“ 

of  Price  Brothers  &  Co.  which  ond  problems  ore  invited.  An-  ,  With  an  election  year  in  the  ore  giving  me  a  yield  of  only  j  q  h  H  •  th  »  t  >ears.:and  in  spile  ol  the  aiiparenl  dan  issue  of  common  shares  current* 

1  ha\  e  held  for  about  3  years  5*®^*  hosed  upon  informo-  j  united  Slates  in  19S0  demand  »hout  3  1  3  per  cent  on  my  pur-  yuebec  and  serv  es  tne  great  yj,p  s,pady  and  wide  expansion  ger  of  a  temporary  set  bac  k  to  |y  offered  dt  $7.!in  per  share, 
and  which  cost  me  approximate-  VlMEs“'^bebeJe^^el'ioble^^fm>  'for  new.sprint  on  that  important  chase  price.  I  have  been  con-|"  provinces  telephone  .service  the  economy  of  the  country  with-, '.Addrc.ss  Nesbitt  Thomson  &  Co. 

Iv  .55  .  .har..  They  have  came  ^np^.lXd  “  b,,S  market  ..em,.  likely  ta  be  mala-  .iderla*  wWtber  or  it  "ould!^'"'^''  '",»P">-,ba5  ,mp...red  t.poa  comp.ay  ln  Ihe  next  year  or  too.  Ibe  .t„k  I”- 

back  a  bit  on  the  market  from-  the  exercise  of  core  in  securing  tgined  at  a  high  level,  and  in- be  advisable  for  me  to  sell  these!  'orou„nout  company  .s  s.vs-.^^.y  jpp  of  Bell  Telephone  seems  to  be, 

llieir  low  for  this  year  but  still!  V^METcnnnr^IlLm^n^^^^  dications  are  that  the  average  shares  and  take  my  loss  on  to  its  facilities.’vvell  worthy  ol  consideration  forj  ^  •  **' 

are  selling  considerably  below  ;  s.bility.  discount  on  the  American  dollar  fhem.  fioure' of  i  4"  <>‘fi  at  pnH  of  iq4R called  lor  tremen-^lhe  inve.stor  who  is  looking  for  a'  irnrn^^R^i 

my  purchase  price.  The  dividend  Inquiries  must  beor  the  sig-  for  the  current  year  will  be  sub-  R.A  B.-Sainl  John  more  than' four  times  j^p ‘fou.s  capital  expenditures  which^  .sound  5  per  cent  yielding  inve.sl  j^^orities  Corp.  Ltd.  Montreal. 

on  the  stock  was  reduced  since,  noture  and  address  of  the  writer  slantiallv  lower  than  that  which  Af  current  market  of  27-'»  close  .  ,  .  .  ‘  ho'.'o  resulted  in  the  need  mont.  _  ^  di.scussion  of 

1  bought  it.  and  I  am  not  obtain-  K.°'I'r*Ki>  prevailed  during  19.-.9.  on  Friday.  May  20th-the  rom- .  '/"•o-st  products  indu.stry  general* 

ing  much  of  a  return  on  my  in-’  jntei^st  wiTl  be  pubh^hed  P’”"  stock  of  Canada  Cement  Co.’  .  i«h  "Pbe  nece.ssarv  additional  capi  1  ToboCCO  >•  ' Addre.ss  Royal  Semrities 

vestment.  Please  exore.ss  vour  Stamped,  oddressed  envelope  or  ’  »  is  worth  noting  that  capital  Ltd.  is  selling  only  about  a  point  lal  has  been  obtained  Ihrouch  the!  '•xpre.ss  your  opuiion.  "H’-  _2jl4  S,. 


Brofhers  inquiries  from  subscribers 

I  have  some  common  .shares  in  regord  to  their  investments 
of  Price  Brothers  &  Co.  which  ond  problems  ere  invited.  An- 

1  have  held  for  about  3  years 

.  .  .  .  ^  ,  tion,  which  THE  FINANCIAL 

and  which  cost  me  approximate-  times  believes  relioble.  foir 


I-...  I  f  ,u-  u...  1  11  informotion,  THE  FINANCIAL 

lite  r  nw  for  Ih  s  vear  but  still'  tixacc  .  _ 

'  TIMES  connot  ossume  respon- 
are  selling  considerably  below,  sibility. 

ttiy  purchase  price.  The  dividend  Inquiries  must  bear  the  sig- 
on  the  stock  was  reduced  since,  noture  and  address  of  the  writer 
1  bought  it.  and  I  am  not  obtain-  °^der  to  receive  ottention. 


1  bought  it.  and  I  am  not  obtain-  °^der  to  receive  ottention. 

Answers  thought  to  be  of  public 
mg  much  of  a  return  on  my  in-  interest  will  be  published, 
vestment.  Please  express  your.  Stamped,  oddressed  envelope  or 


opinion  as  to  whether  I  shouldi  postoge  should  occompony  oil  lexpcnditures  totalling  more  than  above  its  low  (or  the  current 


. .  f .  I  •  I  T  i_  muusiry  general- 

The  necessary  additional  TobOCCO  My*  'Addre.ss  Royal  Securities 

tal  has  been  obtained  through  the!  , your  opinion. 


through  your  llint.s  to  Investors, 


'S46  million  .since  the  beginning  year  of  26>2.  High  for  19ri0  was''‘‘'*'  '""S  di.s- periodical  sale  of  bonds  and  f  ,1,^  common  slock  of  lmp(*rial[ 

lof  1959  have  been  met  by  com-j^o  and  price  range  on  Ihe  market  recent  years.  For  more  stock  and,  in  the  event  o  stoc  investment  lor'  “Canadian  Breweries”  Me- 

ipanv  without  re.sort  to  new  last  vear  was  .37-26^.  ^  """  sub-  financing,  the  additional  shares|^„p  interesled  in  Young,  Weir  A  Co.  Ltd. 


hold  on  to  this  .stock  or  take  my  |  |  million  .since  me  oeginning  year  oi  2t.i2.  Hign  lor  19W  was 

loss  on  it  and  get  into  .some-  - i^f  *"’d  price  range  on  Ihe  market 

thing  else  ***  fiO.ltsS.OOtl  from  19,78  figure  pany  without  re.sort  to  new  last  year  was  .37-26'». 

R  r  U  _  Hampstead  $-7-7. 987,000.  Operating  profits,  financing  —  as  evidence  Ihe  fact  For  the  past  .S  .vears  earnings 
A(  market  close  on  Friday  ""  showed  only  that  in  that  period,  funded  has  of  the  company  have  shown  re- 

Mav  ’Oth  of  42'4  the  common'^  mode.sl  increase  at  $13..S,79,000;been  reduced  from  $7  8  million  markable  stability,  as  evidence 


V  last  vear  was  .37-2fi-».  ..  •  - i -  "  .  .  one  wno  is  more  inieresiea  in  „  ■  , - 

■t  Fo;  the  past  .S  vears  earnings  «dvantage|have  been  otiered  to  existing;^, prospects  lor  .T^v"  ’  "f  'his  coni- 

sof  the  company  have  shown  re- distance  call-ishareholders  at  prices  below  the  value._A.I,.T.,  wor  d's^L^est  Iww’^rcTncer^^^ 

„  .^o.L...ki-  -..1,1 _ «"d  a  similar  .service  has  then  prevailing  market  for  thcnii^ku;.  ' ,  .vaaL.-  u  ^ "• 


May  ‘’ftth  of  42'$  Ihe  common'^  modesi  increase  at  $l3.559.000;been  reduced  from  $7  B  million  markable  stability,  as  evidence  ^ _ ; _  men  pievaii  ng  n  « _ £  Ottawa.  1 '.Address  MeLetxi,  A  oiing,  Weir 

stock  of  Price  Brothers  A-  Co  compared  with  $13,293,000.  as  to  below  $.7  million  and  oiit-jihe  year  by  year  record  as  fol-  ^  ^  prevailing  market  of  around  '-'d-.  -70  King  .Street  West, 

1,'td  was  selling  somewhat  closer  ‘“^rnings  at  .$.7,921,000  asjstanding  preferred  stock  from  $,7|lows:  19.7,7.  $2.7fi  a  .share;  19.78.  SOVIHOS  OnO  InVeSttTient  COrD.!"  *''  _ 

1...  .u-  _ .  _ against  $.7,731,000.  .A  factor  in  million  to  $4,131,000  while  out-  $2.62  share;  19.77,  $2.83  a  share  5#  i  iienal  Tobacco  Co.  of  Canada'  ki  »•  .  . 


In  its  low  for  the  current  vear  .  ,i  .  ■_  n  r  ^  ' 

of  3.T4  than  its  1960  high  of  47.  smaller  gam  in  profits  and  standing  common  slock  has  re-  19.78.  $2.80  a  .share  and  19.79,  $2,74  AAiifgifml  innnnn  I  fri  '''' 

p  -  (u  morUot  i-ct the  Substantial  lossimained  unchanged.  .As  a  result  a  share.  .At  27‘*  Ihe  slock  is'YIWlwvJI  I  l/IIU  Wl  VaWflUVfw  klV4«  j,,,.  ].t8(l  of  11',  than  its  hig 


against  $.7,731,000.  A  factor  in|million  to  $4,131,000  while  out-  $2  62  share;  19.77,  $2.83  a  share 


penal  Tobacco  Co.  of  Canada'  vi  ...  r  .  . 

J  H.ld.  is  .selling  clo>er  to  its  low;  ScCUrifies 

J  I  "  suoixiion,.  M,t  S4,  Lisd) 

••for  198(1  ol  I1'4  than  its  higll  ol'  <Kurni5,h*d  hy  Slanhiiry  *  <-«.  |,|d  , 
M2',.  High  lor  last  vear  was  14'-j  I  Haiifsi) 

I  -v  u  I  *1  -  AikM 

I  On  the  bosis  ol  tho  f><'2  cv'nt.s,  VcRdiA  ipiivi  (  ttnipsn.v 

n^a  share  paid  during  Ihe  past  3| Mlanllr  wh»S^  ;;;; 

i?  vears  in  qiiarterlv  dividends  and  V  T-  Harbour  (o  "s  •  mj,? 

3 -I-  '  ■  I  oM.  (an  N  .Suk  *  Loan  2.100  .... 

'  "iV-ear  end  extra,  Ihe  slock  pro-'Ta'irm  i  hiuins,  .v..-,  pio  sno 

*  i’  \ides  an  indicated  yield  at  eur-.(^^-!iV":a.li'.!l^li\  4  "'"’’p'lri  ”  no  s  en 

5, ;  rent  market  of  around  .7I4  l^-r  ’  r't-  ^0^  10  2,, 

fcni.  'liinlime  Acrrysoiir*.  (  nm.  ?  oo 

,,  ...  I  .  MHiitime  Vcte.vs  .  hr  nld.  8 '>5 

.**  (  ompany  i.s  Iho  loading  iipor-  Maritime  i  »ie  \2^.m  . 


Price  range  on  the  market  last, 


in  exchange  Iasi  year  of  $2,081.-  of  these  capital  expenditures.! selling  on  a  market  to  earningsl 


Bcduction  of  the  dividend  on,""*  ~  pR"h1  to  97  cents  a  share. joroduclion  of  company's  millsiratio  of  less  than  It  to  1:  by  no 
the  stock  in  19,78  to  current  an-i  Prospects  for  operations  during>3*  diversified  and  new.s-  means  an  unreasonably  low  ratio 

nnal  ha.sis  of  $2  a  share  fromiihe  current  vear  are  good.^P’’*'*'  P‘''P  by  prevailing  standards.  .,o«  A0m.n,.««„o„  s  r.us, 

the  $.3  a  share  annual  rate  paidi.Market  for  newsprint  has  showni'^fY  inorea.sed.  Despite  these  Dividends  have  been  pau^  on 
in  19.78  and  19.77  reflected  lower  a  material  improvement  in  re-''*"'"  Y  capital  expenditures  with- the  slock,  since  it  was  .split  4  ^ 

level  of  earnings  a.s  a  cnn-:cent  months,  shipments  bv  Can-I^^"  financing,  (in-  for  7  in  19,7.7,  on  an  annual  basis 


Investment  Portfolio  as  at  April  30th,  1960 


i.iHM)  (  anitdi^n  Oii 
'v  I  .100  linprnal  Oil 
18  2..100  Interprovinciai  Pipeline 
3.8  800  I'eMico  of  OnadH 

.8  2.000  1Y«p«-(  anada  Pipeline* 

.7  iOO  Tian«-Mounlatn  Pipelines 


.sequcncenf  falling  off  in  demand 'adian  mills ’during  Ihe  ’first  4  Bros,  of  $l  a  share  which,  at  current 


for’”'new.sprint'  'comhined  'with  months  of  this"''vear  having|'’»^  -^laintained  and  is, market  for  Ihe  issue,  indicates  -,,,.^2'',",  p'/Jn""' 

rffecis  on  earnings  of  Ihe  di.s-:shown  an  increase  of  9  5  per|<^™tly  strong,  la  yield  ha.sis  of  over  ,3  2  3  P'’*'  ^  ^  "  p  n  '''''’'’""' 

fount  on  the  C  S.  dollar,  Earn-;cenl  over  figure  for  correspond-.  In  the  light  of  the  foregoing.;^*'"*'  i.ooo  Ashe's"!"'^  !!!  Tc'v  xs''T!'b!"t  *pl!, 

ings  per  share  on  the  common, ing  period  of  la.<;l  year  at  2.- and  disregarding  market  de\e-l  connection,  you  2.2iK>  Qufhrr 

during  the  .7-year  period  19.7.7  to'09.7..388  Ions  as  compared  withilopments  of  Ihe  next  year  or  so.|P''®P**''iV  calculate  your  yield  on  i. >00  Hudson m  *  s  .  1.1  ' wu<h*i  Tuipphon, 

19.79  were  as  follows:  19.7.7  —M. 912, 892  tons.  At  the  same  time.!we  do  not  believe  that  it  wouldi'b*  basis  of  the  existing  market  .^oo  i.abradoi  viinm*  ,  .i  ..1.0 


for  new.sprint.  combined  with  months  of  this  year  havingi”"^  """ 

rffecis  on  earnings  of  Ihe  dis-!shown  an  increase  of  95  per -‘''''“'’S-  I 

count  on  the  I' S.  dollar.  Earn- cent  over  figure  for  correspond-.  In  the  light  of  the  foregoing.; 


Rasr  SIrlal. 

l.OOd  .Muminmm  l.miiird 
3.000  ('«t.y!flai'  A'4hc.st4»' 


I..1OO  Uu(‘hri-  Telephone 


in.in  wore  as  follows:  1955  —jl. 912. 892  tons.  At  the  same  time.|vve  do  not  believe  that  it  wouldl^"^  oasis  oi  the  exi.'^iing  markei  300  i.abradoi  Minm* 

$4  09:  19.78  —  $4  02:  19.77  —  $2  91 :  there  has  been  a  market  dropjbe  good  policy  to  sell  your  hold-1'®*"  'be  slock  railier  than  on  'bo 

19.78  —  $2.72  and  19.79  —  $2  82.  jm  the  discount  on  the  U.S.  dollarjings  of  Price  common  at  a  lossiP'''^®  Yuu  originally  paid  fur  it.  i.oon  Pnmio  uiamum  wmf. 

Operating  profits  and  sales  foriwhich  has  been  running  aroundilodey.  It  appears  to  be  well  Up  until  last  year,  substantial 

19.78  did  not  keep  pace  with  the|-'i!  per  cent  only  during  pastUvorth  holding  for  its  future lexpienditures  were  being  oiade  ^ 

increase  in  sales,  which  wereiweek  nr  so.  The  average  dis-  potentialities.  annually  for  some  years  on  plant  i on.irui-unn 


IHE  BRITISH  PETROLEIM  COMPANV  LIMITED 


1959  Group  Sales  Total  65  Million  Tons  Under 
Strongly  Competitive  Marketing  Conditions 


annually  lor  some  years  on  piani  <  Annirui-iiAn 

! expansion  and  modernization.  !n  ^  <oiporHt»o.i 

I  .  ,  •  il  Kmldin*  f*r(Hl»r!» 

I0*year  period  1946  to  1956  capital  j  i..,i>o  can^de  Cemeiu 

1|\iexpenditures  lolallf'd  approxi-ji^;;!;  I’3, 

I  ll'mately  $100  million  anif.  lor  3'"’"  K.>und»iion  (ompan.v  ... 
■‘*^1.3  -  years  19.77  -  .79  expenditures 

'amounted  to  about  $18  2  million  ri»*n>-» 

,  jj-.-  I  4  u  4  2  000  Ind.  I  oi  p 

|In  addition  last  year  a  M)b>tan  ^.(xm  si  i.nwrmrf  ( rpdii  \  * 
Itial  interc.st  in  sevrrni  distribiit-  > -'W  I'ladpn  Kmiinip  •  v 
ing  companies  was  acquired  at  a 
cost  of  $12.18,7,670.  19.77  expend!- 

,  .  ,  2,000  ('dtiAdian  Rreupiies 

t.ures  amounted  to  $<..399,331.  2.000  DisiiIlei  Seajiiams 

,  .  ,  ,  1.000  Dominion  .Slor^.^  . 

Indications  are  that  these  ex  j.ooo  Hiram  waikei  . 


I  I'tilp  A  Tap^r 

10  2..SO0  Abihbi  1\  L  r.  .... 

l..‘)()0  ^n^lo*(an  Pulp  . 

. l.;'>00  Consolidated  Paper  . 

7  »  4.000  Donohue  Brothers  . 

1  .tMK)  Fraser  Companies 
.Q  1.000  Howard  Smith 
{  >.000  Mat  Millan  &  Powell  Ri\«>r 
>2.0(M)  Price  Brothers 
1  -  2. .$00  .S|.  l.aMTenre  Corp, 


.4  2..i(K>  Alcoma  Meel 
•  1 1.000  Donj  Koundi  ies  1  j 

4,4  .3.000  Massey  Ferguson 
1 .300  Pace -Hei sey  'I'ube^ 

,  .  1.100  .steel  of  Canada 


Vvides  an  indicated  yield  at  cur-.tiieat  Jw'Tp'tri  ^gnn  8  30 

j  ^remt  market  uf  around  .S',  l^-r  ’  r't 

vent.  VLirilinip  Ai-rrssoi  ir«.  (  nm.  2  nn  .... 

,,  .  ,  J  Maiilimp  Vci-c,v.  ,  S',  pid.  »  i.v 

.1  (ompany  is  Iho  leading  iiper  viaritimp  i  ue  i.-i  So  !  "! 

:^ator  in  Ihe  cigarette  and  cigar, 

'  "  manutacliiring  indiislrv  in  Uan-l''(*''Hif>’<’  i<  i  «<  tpi.  i  nm.  is  7.v  i7  .vo 

'  J  J  J  i’  1  1  1  rltl.  12 ^.V  n  2.V 

1  ada  and  produces  siu  h  high  sel  Mom  i.id  .  i  ommon  .ss  no 

i  'i’ling  linos  of  cigai  elles  as  -Rlay  Jll  IJ,* 

■_  ers,"  ■'Swcel  Caporal"  and  Ma-  ^  ”  Tl■l.■|lhl.np  '117,1  1210 

<s  .  ,  .  .  '•'s'n  *  '■"«  4'r  pid  72  00 

tinee.  In  late  years  quite  a.  Do.  4'  .',  pid.  «2  no 

21  number  of  new  tobacco  ('('Ut  Hshr.m  i.id  ,  (  ..m  'In.li!!  in  vn 

I panics  have  enlerc'd  Ihe  Cana-'.,'’"  ■<Tn  s  nn 

,  J  .  .  .  .  .  ,  'H"'nd  A  .son  Ltd.  (1.  '  V  117.1  14  7» 

J  dian  lield  and  a  w  ide  v  arielv  ol  d<.  i  i.is.  ■  r-  in  vi 

I  0 'cigarettes  is  K.day  being  »fli9.>d  J"/;*;:: ''.JX a  mo~  'S  X:  ;;;; 

■>  nto  the  public.  Imptn  ial  'I'obaccn  ‘ "'  "  "i  in  .... 

7"  Do.  ( L)«  B  ’  tl  nn  .... 

brands,  however,  have  mam  _ 


'lained  their  posilion  at  Ihe  lop  vv  vivvv  Huiiir  proiu’ckrs 

W/iinwrighI  I’lfKiucerH  &  l{riiiier«  I.td. 

ol  the  list  in  popular  demand.  adviM«  ui.jt  a  mnher  wn.tHm  prinnpai 

7  >  I.',.,-  H  nPi-Ln.l  l>IV>  In  i„-i,  "'>'"'">1  "B  ’  iKiml.  havp  hnnn 

jp  I  Ol  n.Viai  pel  10(1  10  1.1.1. 1  pindyrd  to  the  Mheiln  'I'l .'nviiry  Braneh, 

■'  nel  earnings  ot  companv  in  '■‘'n“i''':>i  seeuriiy  i.n  a  lean,  and  a 

In  fiifiher  v.iH.iMNi  pnnnpal  amnunt  of 

2.n  cr(’as('d  widid.V.  record  over  (lie  snth  Imnd.  ha\e  hem  tsMied  te  Vmeriean 
-  !  J  1.  .  „  f  II  I..-.,  Niiilhland  Dil  t  n  .  a,,  .eeiiiilv  Inr  a 

nfj.peliod  lleing  as  follows.  l.t.l-.  Imin,  'rhere  aie  at  present  a  Inatl  n( 
■$0  82  a  sllarC'  1'1,7,3  $0  70  a  ptmeipal  ammint  id  .ene.  "’R’* 

1'  '  *  ■•<  •  ,  Riind.  iiiitslandinu. 

I  Jshare;  19.74,  $0.74;  19.7.7,  $0  8.7:  - - 

M9,78,  $1  0.3;  19.77.  $1.08;  19,78.  new  sonrees  of  prodiicl ion  have 

1  $1.0.7.  and  19.79.  $1  to.  Dislrihii  been  absorbed  largely  by  the  ex- 
•7  tions  on  Ihe  common  slock  diir  pansioii  in  (  onsnmplion  due  to 
1 4  ing  Ihe  8  year  period  increasedipopnlalion  increase. 

I  from  4.7  cents  a  share  to  87'2|  T'he  past  record  of  the  enm- 
cents  a  share.  ,pany.  its  established  posilion  in 

■1,  Sales  ol  Imperial  Tobacco  have;llie  industry  and  the  indicated 
’54  continued  to  inereaie  in  Hie  fa(e|yield  nn  Hie  common  slock  of  ap- 
,.,|of  compelilion  which  has  devcl-!proximal(’ly  .7"’4  per  cent  all  are 
("’■loped  as  a  result  ot  Hie  enirv  oljfadors  vvliich  lend  allraclinns  to 

I I  new  companies  into  Hie  Canadian|lhe  issues  as  a  purchase  today 
7nnnbeld,  indicalions  being  lhal  Hieifor  inveslment  piirpnses 


The  -71  si  .Annual  (jeneral  Meet-- 
ing  of  The  British  Petroleum!  HIGHLIGHTS 

Company  l.imited  was  held  on  ,  gp  obtained  « 


REFINERY  PROGRESS  ileast,  passed  their  peak.  i.oiioucoisy  vv>«ion  a 

HIGHLIGHTS  commission  the  With  the  enlry  into  Ihe  field' 

The  BP  Group  obtained  a  refinery  at  Montreal  during  of  new  producers,  both  in  eastern  j,  („,,pt 

*  .J  -J  .  the  .second  quarter  of  1980.  j  ,  j  .  .  Tom  l  om  ( Ui imh  *  i , 

greater  world  wid#  volume  ,  .  ..  and  western  ( anada.  compelilion  '  V™ 

The  rPDort  Ihen  rieta  U  ihd»  .tbo  Impenai  lobacro 

of  tales  in  1959  but,  due  to  nrna.ps,:  nf  ihp  r.-n..rk’c  'b®  cement  indu.stry  became  i.ono  Aiirrd  i.snihni  a  - 

progiess  ol  the  Groups  refinery  ino  mooi»  i  orpnraiion  . 

lower  prices,  about  $%  low-  plans.  A  new  refinery  at  Din-,  recent  years.  To  a 

er  grots  income.  Net  was,  slaken  in  Ihe  Ruhr  is  expected  to,(-'onsiderable  extent,  however,  the, 
however,  maintained  at  "T  ‘®mmi.ssioned  this  summer. jadditional  production  renresenled  3.nfln  Bmi-h  AnuTn-an  ( 
oracticallv  the  1951  level—  m  which  The  bv  Ihe  new  companies  in  Ihe  field  I 

ir=^= 

BP  Canada  brings  its  new  have  been  chosen  for  new  reline- cement  both  for  piihlu 

refinery  into  operation  in  '''«*•  '^bich  The  Group  holds jpro.iects-roads.  bridges,  elc.- 

Montreal  in  1960  and  it  pur-  P^*"'  mteresl,  at  Algiers,  Durbanland  from  private  industrial  Nrn  I»ai, 

suing  its  Canadian  markat-  .Mombasa.  The  Group  is  par-  sources.  .At  the  end  of  la.st  vear 


May  19  in  London.  greater  world  wid#  volume 

The  following  is  an  extract 
from  the  Statement  by  the  Chair- 

man.  Sir  Neville  Gass.  K  B  E  .  income.  Net  was, 

M.C,.  which  has  been  circulated  however,  maintained  at 

In  .Slockholders:  practically  the  1951  level— 

The  Group  s  sales  for  19.79  of  £43,000,000. 

crude  nil  and  refined  products  ,  '  .  . 

.  4U«  BP  Canada  bringt  its  new 

totallcHf  8.7  million  tons,  and  Ihe  operation  in 

(irnup's  net  income  was  just  over  Montreal  in  1960  and  it  pur- 

£63  million.  Eor  the  first  six  suing  its  Canadian  markat- 

months  of  the  .vear.  the  sales  Ion-  ing  operations  according  to 

nage  was  practically  the  same  as  plan. 

in  the  first  six  months  of  19.78_  gp  Canada  it  marketing  Air 
The  year's  increase  of  some  3  gp  j^e  first  time 

'million  tons  was  thus  .'jccurcd  Ih*  Western  Hemisphere 

mainly  in  the  .second  half-year  Dorval  Airport,  Montreal. 

This  is  an  encouraging  feature.!  ^  ^  . 

as  also  is  the  growth  of  nearly  in'  <•  In  Western  Canada,  BP  is 

nor  cent,  in  the  inland  trade  in  continuing,  through  Triad 

products  of  our  marketing  asso-  p'b  Pwb.  axploration 
I  for  oil.  During  1959,  seven 
.  r  '  new  wells  were  brought  into 
The  Groups  income,  before  CsnMd,. 

tax.ation.  was  £131  million.  This 

was  Ic.ss  by  £7  million  than  in  5.  Current  overabundance 
19.78.  although  Ihe  sales  tonnage  problems  of  the  oil  industry 
increased— a  reflection  of  the  de-  in  Canada  and  the  rest  of 

prclsion  in  prices  caused  by  the  the  world,  do  not  obscuro  I  "-'' 

strongly  competitive  market'  the  encouraging  longer  term  |  SEA  TRANSPORT 

conditions,  which  showed  no  im-'  prospects. 

provement  as  the  year  progress- :|  _ 

rri  Due  to  Ihe  reduction  in  the. 


l.lWifl  Vlci.ma  ('fill.  4  Hurt  Bay 

RI  b'f  «on\.  $.Tft  P\. 

2(M>  Hailey-Selhui  n  Oil  h  {ins, 

Limitfd.  $2.S  J’.\ 

300  B.C  .  Fife-  5'’/f  $.>()  P.\ 

m\  (  an.  Ini.  Puw.  b' r  $,)»  p  \ 
l.ooo  French  Pel.  b't  >10  P\. 
j  800  Ma»-Ket.  5‘a':/  con.  $loo  p\. 

.300  N.  Onl.  NG  b't  con  J.iO  P  V. 
1.000  Uuf.  Tele  >20  P,\ 

.')0  K  \  .  Hoe  l  On.  «100  P  \  . 

1.200  Gen  8^y  >10  P\ 

200  I'nion  Ga»  5*2C<  $50  P  V. 


Total  Ronri« 

Total  of  ln$esimeni« 
(  pAh  Arnued  Re\en 
|e«A  expennei 


TheAP  drlventiirep  kn 


itKertmeriieitt  epf>' 


ing  operations  according  to  ''®f"’®'’y'®.b<‘ plants  of  Canada  Cement,  were 

Dian  built  in  New  Zealand,  considering  *  .  , 

^  .  participation  in  one  al  Sira.sbourg  '"'*  P*'*' 

3.  BP  Canada  is  marketing  Air  gnd  planning  a  refinery  in  Noi1h-  Canada's  cement  requirements. 

BP  jet  fuel  for  the  first  time  ern  Ireland  '  Kor  several  vears  Ihe  SI 

in  the  Western  Hemisphere  .  ....  seveial  .veais  me  M,' 

at  Dorval  Airport,  Montreal.  Various  addi  ions  are  being  l.aw-renre  waterway  and  power, 

4  I  uu  4  r  H  RP  i.  i  n  'O'-  ••■ibsfantiall 

4.  In  Western  Canada,  BP  is  '—the  Oelwerke  .Julius  Schindler  .  ,  ,  .  , 

continuing,  through  Triad  refinery  at  Hamburg;  Laverna; of  cemenl.  but  there  is 
Oil,  to  push  its  exploration  Venice;  Kuwait;  Abadan  and  at  Sood  reason  to  believe  that 
for  oil.  During  1959,  seven  fKwinana  in  W'eslcrn  .Australia,  total  demand  will  fall  off  to  any 

pr^du^tion '^in^'clnTde*’*  'PETROLEUM  CHEMICALS  material  extent  now  that  these 

5  Current  overabundance  '  '•'*’"  ®P®r^'ions  in 

■p^roblems  of  the  oil  industry  PPf.o'eum  chemical  field  were  Demand  for  road  building,  w  ith 
in  Canada  and  the  rest  of  appreciably  increased  in  the  Trans-Canada  Highway  a 

the  world,  do  not  obscuro  scope  during  19.59.  significant  factor,  is  expected  to 


he  at  a  high  level,  and  huge  corn- 


conditions.  which  showed  no  im-  prospects.  Group  building  projects  undcr- 

provement  as  the  year  progress- ;| - _ I  tankers  totalled  144  ships  of  2,-i"ay  or  on  Ihe  blueprint  stage 

rri  :844.000  d.w.  Ions  compared  with  jshoiild  help  to  maintain  demand 

nmp  miHiori  was '  Komimv  in  opera-  *57  ships  of  2.600.000  d.w.  tons  at  annual  meeting  of  companv 

net  •nco'uc.  at  ^"^tion  in  all  sides  of  the  business  '958.  Included  as 

practically  the  same  as  in  19.58  ,  Group  tankers  are  the  fleet.s  of  Y  presineni  siaiea 

anti,  after  allowing  for  'be;'®  '® 'b®  ®'' the  BP  Tanker  Comnanv  the  BP 'b®'  Bstimales  lor  19,79  indicated 

recommended  dividend,  there  has, the  depres.sion  in  selling  prices.  Clyde  Tanker  Companv  andf"  volume  of  busine.ss  roughly 
been  retained  j®  the  business  a  The  diiliculties  of  the  present  janker  Charter  Companv,  the|eqnal  to  that  for  19.78:  and,  he 

total  of  £97  million.  'Ssappear  immeS  fu"'c‘^‘‘'‘,  should  these  e.stimates. 

The  total  capital  expcndilureimsappear  in  me  immediate  tu  Sociele  Maritime  des  Petioles ia  k  I 

of  mir  Group  in  1959  amounted  ''^*’®'  should  not  be  allowed  to  bp.  ®®'^'^®ct,  demand  should  he 

tn  £141  million,  an  increase  of  £3, "bsem-e  the  encciuraging  longer,  ^7  „|der  and i 

million.  We  must  be  '®ilrr  ThT‘"Sw^h  (!f  ^oDulaHor-"'^  «'  540,000  d.w  ®P®'-®"®®s  i®  I 

continue  to  find  large  sums  'ori  j  |d  ^prnnomv  '®®s  were  dispo.sed  of,  mo.stly  for!  Everything  considered,  and  in 

capital  expenditure  Since  m  scrapping  and  12  vessels  of  .384.(KK) 'the  light  of  Ihe  fact  that  pre- 

tcmpl  to  sta®d  sti.l  would  resulL  standards,  particu-, '®"’S  'v®''®  /f'd®*'  including  sumably  yon  purchased  Ihe  slock 

l,"e  ^dTimSl^urcompetD|;aHY  J®  C^h^'rTr  an^’  Sjde'^lhir  term  potent ial.Hes. 

five  position  as  a  ma.ior  British de  >®®  Companies  ®a'’  •^®®  2®®**  '■®®’S®®  f®® 

iumri-st  m  the  "*  l^ald  for  energy  in  whk’h  oil  DISTRIBUTION  AND  SALES  ®  hiss  on 

industr>.  and  as  -/.cnniiKi  |b®s  ®  maior  role  to  plav.  The  oil  .  1  1  r  j  '  "  current  markei. 

w  ith  the  deve  opment  r®sPons'- 1  industry,  granted  freedom  of  in-'  .  Whilst  our  total  sales  of  crudej  - 

bil.tics  inherent  in  the  extent  ®f ,,ernational  trade,  should  there-  ”''  a®d  /m'shed  products  at  ep-ip  „  ' 

the  resources  of  crude  oil  65  million  tons,  Dell  Telephone 

which  we  have  entitlemen  .  Lj,  ^  growth  industry  and  we  are  showed  an  increa.se  of  over  4  per  you  recommend  the  slock 

THE  OUTLOOK  well  placed  to  participate  in  this  ®®[’*-  ®°®'P®®®''  "'J^h  19.58,  inland;  ^  g  [l  -j-pipp^one  Co  as  a 

growth  sales  of  products  through  our  as- r  itiepuunv  e. 

Turning  to  the  general  position  sociated  marketing  companies  in- iP®®®b®-sc  I®'"  investment  at 

of  the  industry,  19,79  showed  an;PRODUCTION  AND  creased  by  nearly  10  per  cent.,  today's  markei"  I  am  primarily 

appreciable  recovery  in  the  rate  EXPLORATION  thus  confirming  'the  trend  lojconcerncd  with  sLabilitv  of  in- 

of  expan.smn  of  demand^  hut  the,  ^he  report  then  gives  details  ®®v®r  a  greater  proportion  of  OurLp^^  in  my  inve.stment.s  in  view 
in(justr\  is  Iikclv  to  ha\e  to  (jroup  ^  production  and  product  sains  through  our  c  6u  r  $  lu  #  i  *  a  j 

the  difficulties  due  to  the  ®ver-:,,p,n,3,i„n”inVan  fraj.  Kuwah  ®«®  direct  marketing  orlaniza-'”' "*«'  ' 
abundance  of  available  -supply ; Qatar.  Egypt.  Trinidad.  Nigeria.  ''®®'.  working  on  a  lixed  income, 

for  a  further  considerable  period. j^iniipj  Kingdom,  Germany,  .Sicily  In  those  areas  where  we  have,  '  T.C.— Toronio 

It  is  to  be  hoped  that  the  in-land  continues;  only  recently  started  marketing.!  At  prevailing  market  of  44'. 

creasmg  CANADA  progress  has  been  .satisfactory.  In  Isfock  of  the  Bell  Telephone  Co. 

sources  will  come  into  the  supply,  Canada  our  immediate  obiective'  ,  n  ^  j  ^ 

pattern  in  a  .steady  and  not  di.s-l  In  Canada.  Triad  Oil  Co.  l.td.  to  create  an  outlet  for  products,"  ^®®®da  piovides  an  indicated 

ruptive  manner.  Forced  devclop-jin  which  we  hold  a  51,5  per  cent  (pom  our  New  Montreal  refinery 'Y*®'*'  ®'  j®^'  "®*^®®  5  per  cent, 

mcnl  can  disregard  the  interests  interest,  produced  123,000  Ions  of  js  being  pursued  according  lo'Dividend  on  the  stock  was  in- 
of  established  supply  .sourcesjcrude  oil.  The  restrictions  im- plan,  'creased  with  payment  in  .lamiary 

which  continue  to  be  needed  for  posed  on  production  continued  to  .  j  .  j  r  .u  .  u 

The  Uilment  of  ,he  total  re-icurtail  off\^akes  from  the  produc- ®xp®nd  of  this  year  to  $2.20  a  share 

quirements  and  for  many  of  ing  wells.  Both  through  our  in-  gJZn  Tirkev  and 

which  the  maintenance  of  oil'terest  in  Triad  Oil  and  through  rate  which  had  prevailed 

revenue  is  essential  for  their  so-hholly  ovyned  subsidiaries,  we  ,  '  j.  Mipcfern  Hemisnhere  at  ■^®®  'b®  oxi.sting  slock  and  it.s 

rial  and  economic  development.'have  continued  to  acquire  'n'®:-, Dorval  Airport  Montreal  »"«•  Par  value  predeces.sor  - 

Itself  indispensable  for  progress  ®sts  in  new  areas  and  during  19149  ,u  T  1948 

and  stability  ®  '®'®'  ®'  55  wells  was  drilled.!  '®  'b®  field  of  lubricants  we  5inie  1948. 

In  our  case  the  total  sums  in-  ■'^®'®®  ''■®®®  ®ompletcd  have  had  a  successlul  year,  anti  por  the  7-year  period  1953-1959 

rl  ,3e3  r,  ’  .r  wW  teen.Z  for:'”'  “7''  '™‘''  ,v  •"’"■''S’  «'  T'lwl-""' 

.  (Uo  Miaan  t.,,,,  ress  has  thus  been  made,  the  re-  visco-htatic  motor  oil  has  con-  .  i 

fiftv  iftv  h®l's  s«  'a®  obtained  since  we  tinued  to  grow.  A  new  lubricant  *2.39  a  share,  year  by  year 

countries  unaer  iiii.v-i  ny  a„rte-ijjpgyi^  participation  in  the  under  the  name  of  BP  Enerpoli record  having  been  as  follows: 

ment.s  amount  search  for  oil  in  Canada  in  1954'Traclor  Oil  Universal,  designed  1 19.73— $2.6.7  a  share;  1954— $2  44  a 

fv  exceed  th’e ’GrouD'rnc’t  profit!'*"'^  ""  "  relatively  modesi  lo  meet  the  requirements  of  en-'share;  19,75-$2.43  a  share;  1956- 

^  SLiSr's  “'IT-  t-” ■  v .'r 

In  the  year  1960  we  are  ex-  Alaska  tractor  manufacturer  in  Europe,  '®'’'*~*2  '*  ®  *bare  and  19o9- 

pecting  an  increase  in  our  sales  During  the  year  the  Company  has  been  developed  and  put  on  ♦2  48  a  share.  Interim  figures 

hut,  again,  it  would  be  impru- formed  a  whollv  owned  subsidi-  the  market.  Our  recently  devcl-jreleased  by  the  company  cover- 
dent.  market  conditions  in  the  ary,  BP  Exploration  Co.  (Alaska)  oped  branded  product  for  two-'ij,™  .kp  net  earninss  for  the  first 
Eastern  Hemisphere  being  what  Inc.,  to  investigate  the  oil  pros-'stroke  engines.  BP  Zoom, 

they  are.  to  expect  any  material  pccts  of  Alaska,  and  rights  have  been  introduced  into  new  mar-  ?  ®f  '980  were  moderate- 

increase  in  the  trading  margins  been  acquired  in  several  areas  o(,kefs  and  has  enjoyed  a  rapid  *Y  higher  than  for  .same  period 
though  we  are  paying  particular  that  State.  'growth  in  sales.  [last  year  at  $12,259,086,  equal  to 


(Quebec  Hyflro-Eb‘Clric  (loin mission 

5'/2%  Sinking  Fund  Dehriilurrs,  Series 

T  o  hr  (lalril  .liiiir  1.7,  1900  < 

4-3rar  Drlifiiliirra  lo  inaliirr  .liiiir  1.7,  1984 
(Noii-rrdcciiiahlrl 

9-3  rar  lErhrnliirra  lo  iiiHliirr  .liiiir  1,7,  1989 
(Non-rrHrriiinhlr) 

22*3rar  Itrhrnliirr*  lo  inuliirr  .liiiir  1.7,  1982 
(Kedermahlr  on  or  aflrr  .liinr  1.7,  1979; 

Unrondilionallj  |[iiaranlrr<l  aa  lo  prinri|ii(l  ami  iiilrrrsl  hv  llir  rrovinrr  of  (^iirhrr 

Prinripal  and  lialf-vrarly  inlrrrsl  (.liinr  17  and  l)pii‘nibi-r  17)  «ill  hr  lunahlr  in  lawful  inoiiry  of  (  ana’Ia  at  anv  hramh 
111  Canada  (Far  Norlhrrn  hram  lira  rxir|ilrd)  of  llir  h.iiika  dr-.iriialrd  in  llir  drlirnliirrs,  in  a  I  llir  Hrad  ( Iflirr  o(  llir  (  onimi'-irin 
III  llir  (rtiv  of  Monirral.  al  ihr  o|ilioii  of  llir  lioldrr.  I  Irhriiliirra  will  hr  in  i'iin|Hin  fnrin  in  llir  ilrnnniinaliinia  of  $1,000.  $10,009, 
$.’.7,000  and  $l(H).0(K>,  with  proMMOn  for  rrgi*lralion  aa  lo  priinipal  only,  and  lor  rxiliangr  inlo  anlliori/rd  ilrininiin.iliona  of 
likr  inaliiritv  of  rqnal  prinripal  aiiioiinl.  Thr  4-3  rar  Drliriilnrra  and  llir  ')-7  rar  Drlirnliirra  will  nol  lir  aidijn  l  In  inlrniplioii 
In-lorr  maliirilv.  T'lir  22-3  rar  Drlirnliirra  will  hr  anhjrrl  In  rrdrniptnni  at  llir  oplinn  of  llir  I  loininlaMnn.  in  wlioir  Init  mil  in 
pari,  iqain  prior  nolirr  of  nol  Iras  than  forty -livr  (17)  days  on  .liinr  17.  I‘IT9  or  at  any  liinr  ilirrrafirr,  al  llir  prim  ipal  aiiioiint 
Hirrrof  and  inlrrrsl  arrriird  and  unpaid  lo  llir  dair  lixrd  lor  rrdrniplion. 

Proxision  will  lie  iiiadr  lor  Sinking  Fiiiida  in  al  li-asl  llir  fnllowiiig  anionnis:  (il  1-7  rar  Drhrnliirrs  i',.  id  llir  tnlal 

aniniinl  Ihrrrnf  in  rai  h  of  llir  xrara  I'>8|  lo  |9().3  in<  lilsivr;  (ii|  9-7  rar  Drlirnliirra  I'  ,  of  llir  lolal  am . .  llirrmf  in  rai  II 

nt  llir  xrara  |98l  lo  196,7  im  liisivr.  and  2',,  of  llir  lolal  ainoiinl  llirrrof  in  rai  li  of  llir  xrara  I'Kili  lo  |9(iH  nn  liiaixr;  (iiil  22-7  rar 
Drlirnliirra— P  n  of  itir  lolal  aiiirni'nl  llirrrof  in  rai  li  of  llir  xrara  I'Kil  lo  I'KPi  im  liiaixr  and  2' t  of  llir  lolal  anioiinl  llirrrof 
in  rai'h  of  ihr  yrara  1'486  lo  1981  im  liiaixr,  ao  long  aa  any  of  am  li  Drlirnliirra  arr  niilalaniliiig. 

la-Rnl  Dpinion;  IVIraara.  Howard,  (.air,  Dgilxy,  Jtiahop,  (.opr,  Poriroiia  A  Hansard 
\t  r,  a*  prinripala,  offrr  llirar  drlirnliirra  if,  aa  and  wlirn  isanrd  and  ai  rrplrd  hy  ua,  and  aidijri  I  lo  Hir  appriixal  of  oui  rounari. 


4-7  ear  Hrbrnliirra— KMI.OO  lo  yirld  .7..70' o 
9.7'rar  Hrlxeiiliirr*  -  98.87.7  lo  xirld  approximalrly 
22*7  ear  Drhrnliirra  97.2.7  lo  jirld  apprimnialrl)  5.72'^  i, 
pliia  arrriird  inirrral  in  rarh  mar 

Thr  right  ia  rrarrvfd  to  rrjrri  any  or  all  applnainnia,  and  also  in  any  raar  to  award  a  amallrr  amount  than  la  applied  for. 
It  la  rxprrtrd  that  thr  drlirnkirra  in  Hrlinilixr  lorin  will  hr  rrady  for  Hrlivrry  on  oi  about  June  15,  1980. 

.■In  iijfirinl  nitiiliir  i.i  ninitiihli’  n/io/i  iriyiirx/. 


4.  F.  Amra  &  <  n.  I.imitrd 
7$ood,  (iundy  A  Company  Limited 
Hnniininn  Smiriliea  Corpn.  I  jmilrd 
A .  C.  Piliirld  &  (  iimpany  l.iniilrd 
< irertiahirlda  A  (  n  Inr 
(Fairdnrr,  Son  A  Company  l.imilrd 
,1.  C.  Kniilrl,  l.imilre 
C.IrmrnI,  CuimnnI,  Inr. 

I.a  (  or|»oralion  dr  Prrla  dr  (.Jiirfirr. 

.1.  FL  l,aMammr,  Limilre 
l.agiiriix  A  DraRochrra  Limiter 
<  aagrain  A  (.ompany  l.imilrd 
Hrajardina,  Cniiliirr  Inr, 


I..  I>.  Rraiihien  A  (  o,  Liinilrd 
Royal  '•rriirilira  (  .orporalion  l.iiiiitril 
Mills,  >prni'r  A  ( -o.  l.imilrd 
iMrLrod,  7  oiiiiK,  18  rir  A  ( .ompany  I  imitrd 
firll,  (,oiiinlnrk  and  (  .ompany  l.imilrd 
Nrahill.  T'honiaon  and  (  ompany,  l.imilrd 
Hawaiin,  Haniialord  l.iinilril 
(  ollirr,  Norria  A  (^tiiiilaii  l.imilrd 
Krnr-T.  la-rirrr,  Inrnrporrr 
Vlrail  A  (  .n.  l.imilrd 
.Midland  Srriirilira  I  iirpii.  l.imilrd 
(.orliran,  Murray  A  (  .n.  l.imilrd 
MarTirr  A  (  >i.  l.imilrd 
Itarllrll,  Cayiry  A  (  ompany  l.imilrd 
(.roftrion,  KohrrI  A  (irliiiaa,  Inr. 


(  rrdil  InlrrprnxinriBl,  Limiter. 
Andrrann  A  Company  Limitrd 
Riirna  Hroa.  A  Hrninn  l.imilrd 
II.  Haly  A  Company  Limited 
Lqiiit.'ildr  SrriirilirH  Canada  Limited 
J.  L.  (.rahuni  aV  (  oinpany  l.imilrd 
Harris  and  Parinrra  l.ld, 
llankcra  Rond  (airporation  Limited 
Marr  (  arriere,  I.imiler 
(.raliani,  \iniairoiig  Srriiritiea  Liinilrd 
Morgan.  Dsligiiv  A-  Hudon  l.ld. 

Fairrioiigli  ( ,o.  Limited 
Rraiilt  A  Cliapiit 
F'orgrl  A  Forget  Limitee 


(.rani,  .Johnslnn  A  (!o.  l.imilrd 
Rrawley,  Cathrra  A  (  ompany 
^  alxvyn,  Stodgell  A  Co.  l.imilrd 
Hamrl,  F'ligrrr  A  Cie,  Limilre. 

J.  T,  Grndron  Inr. 

Malihrxvs  A  (Company  l.imilrd 
H.  C.  Flood  A  (  o.  Limitrd 
(iakton  l.aiirrnt  Inr. 

Rrlangrr  Inr. 

Credil-t^urhrr,  Inr. 


Fry  A  l.ompiiiix  Limitrd 
.lamrs  Rirhurdsnii  A  .Sons 
l.arnrau,  Roiilangrr  Limilre 
.*»<M-irlr  dr  Plarrmrntk,  Inc. 
(.rrnirr.  Hurl  A  ('ir  Inc. 

Lajoir.  Rohitaillr  A  Cie  Limitee 
I  Ramsay  Seruritiee  Co..  Lid. 

.lohn  (iraham  A  Company  Limitrd 
Molson  A  (  ompany  l.imilrd 
La  .Maison  Rirnvrnu  Limiter 
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For  CURRENT  'dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


TUESDAY 
MAY  24 


Earned  19S9  I960  Div. 

per  ehr.  Div.  to  date  Stock: 


1.70 

1.12Vi 

.57Vi 

1.20 

5.00 

.63 


1.00 

2.25 

2.00 


.30t 
2.25 
1.40  .35 

5.12V4  2.75 
1.00  .50 


2.72 

27.28 

1.44 

4.18i 

46.82t 

l.S7t 

0.171 

0.34 

2.05t 

0.79 

35.86 

12.75 

2.67 

25.65 

0.42 

8.58 

4.05 

25.91 

1.43 

17.58 

17.58 

1.69 

02.37 

1.39 

3'02 

1.00 

0.91 

0.08 


2.19d 

3.40  2.00 

1.40 

0.54  0.50t 

2.35  1.25 

0.91 

1.61  .70 

1.52 

0.15  I. 00 
2.48  2.00 

0.99 
1.99 


1.25 


2.50 

2.40 

1.40t 


ABITCA  L. 
.85  Abitibi  P.AP. 
.56V4  Do.  pfd. 

.30  Acadia  At). 

60  Do.  'A’ 

Do.  pfd. 
Agnew  Surp 
Alta.  Dist. 
Alta.  Gas 
.60  Algoma  StI 
.15  .Aluminium 
.50  Alum.  1st 
1.13  Do.  2nd 
1.00  Ang.C.P.liP. 
1.40  Do.  pfd. 

.20  Ang.  Nfld. 
1.12V4  Ang.  Tel.  *'/i 
Anthes  Imp 
Do  pfd 
Argus  Corp 
Do  1st 
Do  2nd 
Asbestos 
Ashdown  A 
Do.  ‘B’ 

Atl.  Accept. 
Atlas  Steel 
.12  Auto  Elec. 
.30t  Auto  Fabiic 
Do. ‘B’ 


Approx. 

__19(0 - yids  -  Current  week—  Net  Week’s 

IHigb  Low  I  %  I  High  l.ow  i  lose  Change  Sale.- 

■  ~~~  .29  .  9,500 


.44 


.24 


.29 


230 


1.25 

1.20 

.30. 


.75+ 


4in  35  ?  4.3'  404*  39Wi  4046  4-  I'A  18.299 

23  21541  5.1  23  2254  23  +54 

11  954  ’  6.2,  10  944  944  —  54 

1954  17441  6.3  19  19  19 

90  87  5.7!  875»  87  87 

21  1744  3.8  1854  1854  185,  +  Vt 

12.90  2.00  I  .1  2.35  2.30  2.30  —.10 

2854  2054'  I  21  2044  21  +  5, 

4054  3254  3.0  3554  3344  3554  +  154 

3254  3154  3254  +  ’/« 


3354  28 


75 

10 

1.700 

.1.000 

7.208 

49.241 

40 


1954’  5.0  20'+  20'/4  20'+ 

4354  40  5.3  435,  4254  43  —  '/<  3.640 

4254  35  )  5.3 

51  49  5.6  504'4  49=54  5044  —  '+  35 

754  gy,'  2.9'  7y4  654  7'+  +  44  3,420 

41  37  :  5.8; 

38  29  ;  4.7  .10  30  .30  +  'A  116 

93  85  I  .| 

35y4  2654  3.4  204,  29  294a  +  54  1.690 

4244'  5.7,  43V4  45 

68 


Earned  1959  1960  Div. 
per  shr.  Div.  to  date 


Stock; 


0.13 

1.751  2.801  1.20 

5.00  1.25 


1.55 

5,50 


54  4.2 

26'/4  204,  5.4 
1254  lO’/i'  4.8! 
1354  1054  5.4 
i  17  12'+ 

I  28  2154  '  5.3 

954  744  3.0| 

I  *  644) 

13.80  2.75  .  I 


26>/4  25V2  25Va  +  Vtt  2,290 


.5.00 

e.OOf 

2.00 


1,00 
2.75 
.36 

17.81t  2,50 
17.8U  2.75 
0.64 

J8.15  6.00 

0.82  .40 

28.47  2.90 

4.23+  1.00 
643t  1.15 
3.04  2.50t 

1.25  1.00 

3.24  4.75 

3.24  2.25 

3.24  4.00 

3.24  2.50 

3.24  2.12Va 

3.24  2.T5 

0.94 


BARCEL’A, 

,4.00  3.75  I 

•I 

Batesftinnex 

5 

1  1 

-I 

LOO 

Bathurst  ‘A’ 

44 

37 

4.8: 

Do.  ‘B’ 

33% 

22 

. . ' 

.20 

Beatty 

7*/4 

3?i 

8.0 

1.00 

Beav  Lum 

24V4 

21 

5.7 

.55t 

Bela.  Cort. 

15 

to 

.35 

Do.  pfd. 

12 

10?*, 

7?+( 

5.8 

Belg.  Stores 

8% 

.50 

Do.  pfd. 

13% 

13  V. 

4.91 

LIO 

BeU  Tel. 

45 

42V.I 

.20 

Biltmore  Hal 

6% 

6-% 

.50 

Do.  ‘A* 

14 

12?+ 

1.37% 

Bow.-Mer.  p. 

47% 

44?. 

5.9 

.28 

Bowater 

IOV4 

.1  1 

5.8 

1.87% 

Do  5% 

45 

2.O6V4 

Do.  5?* 

48*/4 

45 

5.8 

Brazilian 

4.75  3.50  ; 

.75 

1.00 

1.40 

2.00 


9.83{ 

4.55v 
2.48 
3.04 
0.27  .30 

1.41  .30 

0.10 

3.29  1.80 

1.50  .83 

1.77  .60 

0.75:  .45 

0.96  .40 

46.65  5.00 

0.97:  .10 

9.464:  2.50 
2.54  1.00 

10.02  1.30 

1.77  .20 

1.12:  .75 

2.20  .80 
3.32  1.03^ 

2.40;  1.50 
0.34  1.50 


3.00  Do.  pfd. 

.10  Bridge*  Tk 

.72Vi  Do  pfd. 

.25  Bright 
.28*4  Do  pfd 
.50  B.A.Bk.+Nole 
.75  B.A.  Oil 

2.37  B.C.Elec.4^ 

1.13  Do 

2.00  Do.  4 

1.25  Do.  5 

l.OeVi  Do.  V/4 

1.37  Do.  5V'i 

.25  B.C.  Forest 
.37^  B.C.Pack.'A* 
.50  Do.  ‘B' 

7ft  B.C.  Power 

B.C.  Tel 
Brown 
Bruck  ‘A* 


13Va  13W  t3V«? 


43  43 

31^4  31 1/^ 


IZVz  13Vv  13V2 


400  > 


12 


12 


+  1*4 

V: 


VM  61/'j:  .5.8 


48 


41 


6.4 


8  TVv  7% 

45  \4Vr  45 
48^4  48  48^2 

3.95  3.75  3.75  —.15 
90  89*4  89*4 

6Va  6V-.i  6Vi 
43*/i  45V7  45V^ 


47Vi  41  I  2.1 
20>/a  20  1  5.6 
53  50  3.21 

35»/ii  28 
85V4 


42 


37 


72V^  68 
46V2  42V2 
36 


50 


47  5.61 


3.4  291/4  28>0  28H 

5.6  85  85  8."i 

5.5  41 1/4  40^4  40+hi 

5.6  721^  72'/j  72^4 
46V2  46*2  46V2 

5.5] 


15^ 

(n3 

0.66 

1.86 

98.29 


1.S8 

26.06 

26.06 

0.96+ 

1.40 

3.12 


1.08 

17.84 


2.52: 

1.48 

2.22 

1J.42 

0.51 

10.10 

0.44: 

0.441 

0.40 

0.06 

0.25 

1.21 

1.95 

0.77: 

5.241 

2.90 


2.63  60 

2.55  1.50 

0.94d: 
14.90J  1.50 

.60 

4.31  1.80 
0.22d:  25 

0.29d: 

2.40?  .50 

3.12  1.20 

38.18  2.00 

7.40:  1.50 
2.68?  3.00 
2.77  1.75 

3.10  1.60 


.30 


Fleet  I  .80  .43 

Ford  I  88V^  63 

Ford  Can.  *C’  1 173V4  140 
Foreign  Pow.  |.1.50  2.00 
Found  Co  i  12 
Fraser  Co. 

Freiman  pfd 
Fr.  Pete  pfd. 

Frosst  'A’ 


Approx. 

YWa  —Current  week—  Net  Week'a 

IHig^f  ~Low  ]  70  I  High  U«w  Close  Change  Saics 

6.100 


.1  .60  .53  .  56  +e07 

3.8]  68V4  67^4  68  +  2V^ 

3.2  155  146V6  l46Vi  3V6 

2.70  2.70  2.70  . 

5.1  9*Hi  9%  9H  —  V* 

28V4  24V»\  5.71  27  26V4  26V^ 

97  S8H  4.8 

6.50  4.50  4.75  4.50  4.7,5 

I  15V6  13%  4.4  14%  14  14V4 


% 


f.20 


3?  32  I  4.6  35%  34%  33% 

102%  94%  I  5.4l  . 

99  90  3.4  94V4  92  94V4 


,  ^  13%,  14%  13%  14  + 

50%  37  I  4.8,  48  45%  48  + 

I  .53%  41%  4.6  44%  44  44  + 

I  31%  28  ,  .  , . 

I  16%  10%  3.4i  11%  IIV4  11%  -f 

1  87  84%  3.8;  85  85  85 

1  180  141%  150  150  1.50 

43  40  4.8  43  42*74  43  + 

1  7%  6%*  6%  6%  8V4 

I  8  6  . . j  8  7%  7% 


15 

34%’  4.0  42%  41%  41%  +  1 

22  ,  ,  24V4  24%  24%  —  ^ 


80  GATINEAU 
2.75  Do  5% 

2.50  Do  5 

.20  Gen  Bake 

Gen.  Dev. 

1.00  Gen.  Dynam. 

.50  Gen.  Motors 

Gen.  Pr.  *A* 

.20  G.Stl.Wares 
2.50  Do.  pfd. 

1.00  Goodyear 
1. 00  Do  pfd 

.12%  G.McKay'A* 

.12%  Do.  ‘R’ 

1.00  Grafton  A 
.8f  Gt.LakesPap. 

Gt  LakePow-. 

.31%  Do.  pfd. 

.10  GtNGUtil 
.70  Do.  2.80 

.35  Gt  W  Coal  A 
.25  Do  B 

Gt.  W.  Sadd. 

Gt.Wpg.Gas 
.10  Green.  Wire 
.18*4  Grey  Lines 
.40  Guaranty  Tr. 

Gurney 
Do  pfd 

.13  HAHN  BRASS  |  12%  10  I  6.0  10%  10 

i  15%  15  !  5.8 

I  16%  16  1  5.6 

I  11%  9 

I  15V4  10%!  6.1 

I  26  23  i  . 

I  9%  7%!  .. 

I  95%  88%  .  . 


6.335 

1>676 


Earned  1959  1960  Div, 
per  ahr.  Div 


0.68 

1.49 

i.7o: 

0.92 

1.45 

21.37 

26.35 

26.35 

3.69 

31.02 


Approx. 

—^lOOO-  —  Ylda  —Current  week—  Net  Week  • 


2.00 
2.2.5 
2.05t 
7.00 

.iO 

2.7i:  1.20 
3.46:  1.00 
30.64  ?  2.00 
1.S8:  .60 

2.01:  .60 

24.74 
1.44 

3.19  1.45 


9.00 


1  23%  19  : 

6%  5%1 

!  41%  35  i 
■5.00  4.50  ] 
13.85  3.00  I 


4.70  4,70  4.70  —.05 
3.50  3.2.5  3.25 
4.40  4.40  4.40 


I  11%  8V4 

14.25  3.50  5.3 

1  11%  IOV2I  6.8  11%  11 

27%  25%  3.1;  26%  26 

1  10  9%,  1  9%  9 

:  28%  23%  .1 


8%  8%  +  ^6  2,425 


.40 


Do.  1st 
Hamil  CoU 
Hardee  F. 
Harding  Carp 
Hayes  Steel 
Hendershot 
Do.  pfd. 
Hi-Tow  Drill. 
HindeA'D 
12%  Home  Oil  *A' 
Do.  ‘B’ 

.37%  Horner  A 
60  How.  Smith 
Oft  Do.  pfd. 

75  HubbardF.  A' 
7.5  Hudson  Bay 
.4ft  Hur  *  Erie 


11%  lOVi  10%  — 


95V2  95V:*  95%  V  2 


1.35 


8V2 

55 


% 


.50 


.52 


52 


52 


—  3 


12%8.40  1  2.7  9.10  8.90  9.00  . 

11%7.70  i  8.35  7.95  8.35  —.10 

25  2.3  21%  21  21% 

44%  35%‘  3.3,  38V-!  .36%  38V2  4-  2 

39Va  35%  I  5.1]  39V2  39  39 

21  19%  18  18  18 

.52  43  6.5  46%  45V2  45V2  —  1 

59  48  1  3.6,  53  ,  53  5,3 


‘  26.69 
I  6.09 
3.49 

j  26.68 

;  3.60t 

0.80: 
I  3.54 
I  1.47 
3.32 
'  7.85 

1.13 

0.92 

10.23 

i.5i: 

0.15: 

63.60? 

i.r. 

60.00 

7.41i 

3.16 

277.01 

0..30 

0.331 


1.56 

2.98 


2.80 

2.85 

2.50 

7.00. 


1.25t 

.30t 

1.40 


1,005 

xlO 

2,685 


50  49%  49'}ii 

13%  12%  12% 


1.10 


14V2  12 

•  15  13%'  5.3*  14  14  14 

1  14%  13%  7.l‘  14  14  14 

I  37%  30%!  4.4  32%  31%  32V2 

]  44%  42  5.0  44%  44  44V2 

!  15  9%!  ...  14%  13%  14 


.37%  IMP.FLO.GL.  I  .39 
.12%  Imp.  Inv.  'A'  (  10 


34*/-  4.1; 

8%  5.0: 

20V2  6.5 


36 


11 


8 


!3.00  2.25 


.90 


.50' 


Build.  Prods. 

34 

29>8 

3.8, 

Burlington 

18 

15%  1 

5.1 

Burns 

13% 

12?+ 

5.8 

Burr.Dry.'A’ 

7 

SMil 

•  1 

Calg.  Pow. 

IQVt 

16% 

2.1 

Do.  pfd. 

100 

93  j 

.5.1' 

Can.  Bread 

4.25  3.50 

3.5 

Do.  ’B’ 

54% 

52  ' 

4.3 

Can  Cement 

35 

26%  1 

3.6 

Do  pfd 

26?« 

5.2 

C.  Cr.  Stone 

18?+ 

w  1 

CftD  Sugar 

\V/2 

■  i 

Can.  Foils 

22 

19  1  4.0j 

.  t  8% 
•  i 


—  %  1.133 


16  16  16  —  V> 


14* 


>7*/2  27% 
25%  26V2 


14  14 


—  V2  3,391 


1.25 

.62% 

Do.  61^4 

1  21% 

I9V4 

21*'4 

19V4 

191/4 

3.40 

1.20 

Imp.  Life 

79 

73 

3.2 

1.72 

1.20 

30 

Imp.  Oil 

1  37 

30 

1  3-71 

32% 

31% 

32% 

1  1. 10 

.67V’^ 

.30 

Imp.  Tob. 

1  12% 

11% 

5.7 

12V4 

11% 

12Vi 

j  23.06 

6% 

Do.  pfd. 

1  5% 

5 

5% 

5% 

541 

;  3.61 

1.60 

.40 

Ind.  Accept. 

38 

31 

1  4.3i 

,37 

35% 

36% 

1  12.27 

2.75 

.68% 

Do.  2.75 

1  51 

18 

!  ^-7 

48V'4 

48% 

48% 

12.27 

4.50 

I.I2V2 

Do.  pfd. 

1  90 

784s 

1  5-4 

90 

90 

90 

1  12.27 

2.25 

.56% 

Do.  2% 

;  45 

39% 

!  •• 

0.46 1 

,.50 

.25 

Ingersoll  'A' 

1  6 

.5%, 

f  '  i 

I 

1.01 

Inglis 

6.25  * 

1.00 

\  '  1 

1  5.00 

4.75 

4.73 

1.17 

.60 

Inld. Cem.  p. 

:  21% 

17 

: 

19% 

19V4 

19% 

0.04d 

Inld.  Nat. Gas 

1  6H4.15 

1  .  ' 

4.65 

4.40 

4.33 

0.59 

1.00 

.50 

Do.  pfd. 

1  14’+ 

13%. 

14 

13% 

14 

2.92 

.70 

.40 

Int  Bronze 

13  : 

:  5.0 

13V2 

13% 

13% 

4.42 

1.50 

.75 

Do  pfd 

1  23'+ 

20 

1  6.91 

204i 

20% 

30% 

63.28 

4. GO 

1.00 

Int.  .Mill.  pfd. 

1  68 

68.  , 

5.9 

2.91 

1.50 

.37% 

Int.  Nickel 

1  54?. 

45% 

,  1 

54*/4i 

53% 

.54% 

1.48 

Int.  Paint 

1  10?(, 

9  1 

2.68 

1.20 

.60 

Do.  pfd. 

1  20 

17 

5.3 

6.21 

3.0(. 

75 

Int  P.1  per 

j  13" 

96V2 

3.1' 

m-i 

98 

99 

34V2  36  100 

5%  10  +  V2  2.190 


150 


12.937 

3,587 

10,223 

7,708 


1.380 

750 


2.40 

2.40 

4.50 

2.00 


3.47 

3.47 

158.73 

41.45 

0.22 

1.24 

1.21 


e.6i:  .34 

2.41 


1.50 


0.91 
18.74 
0.93 
1.53:  3.00 
1.00 


Do.  'A’ 

.37*/a  C.  Forg.  *A’ 

« J-*  Aoy,  -75  Can  Ir  Fdry 

loist  giai  !.12Vi  Do  pM 

5  34  2  00  1.00  Can  Malting 

8'l2  1.17  Do 

11.84t  1.75  .87Vj.  C  Pack.  A 

11.84{  1.73  .87V4  Do.  B 

2  54  2.00t  1.00  C.Per.Mort 

«1.21  4.40  2.20  C.  Safew.  pf. 


2iyi  19 

j  22’/.  18  i  21 

23'4  I9y.i  7.3  20', 

33'/4  75  I  5.7  ,  77  77  77 

57  45%  4.0  49%  48%  49% 

I  24%  23%  4.9]  23%  23%  23% 

I  48  43*4'  4.0|  . 

I  47%  41%  4.0  42> 

58  48  4.0  5ft 


19*14  19*4  —  V4  1,815 


1.64 

2.14 

15.18 

l.OOi 

3.08 

2.31 

10.93 

1.41 

1.41 


1.10 

1.20 

1.50 


'i'ii  1 40  .70  C.  Steamship 

5.90  .62'/i  62^1  Do  pfd 

2.51  1.301 


I  83  78  j  5.3;  85 
i  45V4  391+:  3.4  42 


.30  Can.  Vinegar 


0.31 


4.00 

.25 


3.62  1.50 

77.14  1.25 


.25 

1.20 


5:43  '.50  '.05  C.  WAC  B’ 

CDN.ARENA 
C.  Bakeries 
...  Cdn  Brew 
.62'/i  Do.  pfd. 

C.  Br.  Alum. 
2^7  1 62'+  .75  C.  Bronze 

5.00  2.50  Do.  pfd. 

75  .37V4  C.Canner.'A’ 

.25  C.  Celanese 
.25  Do.  1.00 
.43=ti  Do  1.75 
C.Chem.tC. 
C.  Collieries 
.02'+  Do.  pfd. 

C.  Conv.  'A' 


29', i  4.7 

6=>'.f  ..1 


41’/.  41?.  +  '+ 

48'+  48'+  —  '+ 
84  84'+  —  +■« 

41W  42  I  '+ 
10  11  —  '+ 


fnt.  Pete.  | 
fnt  Util 
Do.  pfd.  I 
fnt.  Bldg.  Cr.  | 

Ini  Pipe  I 

Inv.  Found.  | 

Do.  pfd.  I 

Inv.  Syndic,  j 

Do.  ‘A’  I  38  23 

Iroq.GIass  pf.  I  UH  m 


43'+  32  ,  2.8 
36'V»  31 
42ai  IS?,'  .  i 
9V4  6',«|  .  I 

60  jlVal 
40  38  '  6.0, 

32  .10  I  6.0! 

41'+  32  .  , 


34'+  33?.  34?*  + 

40  40  40  + 

6?,  6?,  6?.  + 

56Vi  55?+  55?+  — 


JAMAI.  P  S. 
Do.  pfd. 
.lohns.  Man. 


I  35  27",  I  .1  29+,  29^1  29^1  +  ?» 

I  103  103  I  6.8 . 

i  55?4  46?4  3.6; . 


7?*  7?»  7?* 


0,35 


1.87 

0.182 

2.76 

0.64 

O.Oldt 

1.28 

2.12 

28.30  : 

33.74 
2.33 
2.33 

37.85  ' 

37.431  ( 
0.49 
4.72 
43.79 
60.10 
1.27 


.40 


>  date 

stock: 

Hig.^ 

Low 

<■/<> 

.12 

Sal.-Sh.  Hon. 

11 

8V+ 

2.6 

.15 

Sangamo 

12?+ 

IIV, 

5.3 

.40 

ScarfeCo.'A’ 

10?4 

9?+ 

.25 

Scythes 

13?4 

12?i 

.40 

Shawinigan 

30V4 

25 

3.0 

.66  2/3  Do.  ’A’  C 

31?+ 

26 

4.4 

.30 

Do.  'A' 

40 

37 

5.1 

1.66% 

Do.  ‘B- 

43?+ 

41 

5.2 

1.15t 

Sher.  ?Vill. 

41 

41 

5.0 

5.23 

Do  pfd 

130 

118 

5.6 

Shop  ft  Save 

10?+ 

7 

.30 

Sicks 

23?+ 

22Vi 

6.0 

.25 

Silknit 

20'/, 

20'+ 

4.9 

.30 

Do.  pfd. 

36 

36 

3.3 

.30 

SlIverw’d.'A’ 

11 

9’+ 

3.8 

30 

Do.  ’B' 

11?+ 

10 

5.7 

1..50 

Simon  S  pfd 

88 

85 

5.9 

.3.5 

Simpson. 

33?i 

27  1 

S  K  D  Mff 

2.70 

.20  i 

.85t 

Slater 

30 

25  ! 

5.S 

.20 

Sobey’s  ’A' 

13 

9?4i 

.. 

.40 

Somm.  pfd. 

4S 

45?4 

5.9 

.80 

Southam 

87 

66  ; 

.25 

So.Can.Pow. 

58 

37V+! 

4.2 

.00 

Do.  pfd. 

120 

109 

6.1 

.15 

Slan.Str.Stl. 

17 

12?+, 

.40 

Stan.  Paving 

19'+ 

I4?+ 

5.2. 

.30 

Stan.  Radio 

1.1 

11  1 

4.8! 

.30 

SI.  Brock  'A' 

19 

19  , 

20 

Do.  ‘B’ 

.1 

..i 

.60 

Stedman's 

38?+ 

32 

.1.4, 

.501' 

Steel  of  Can. 

87?+ 

70?+' 

3.8' 

10 

Steinbg.  'A' 

24 

17?+; 

•-I 

.25 

Stuart  Oil 

19 

17?4l 

5.5 

.20 

Sup  Prop 

16'+ 

13  1 

2.8 

.05 

Do  pfd 

23?+ 

21 

6.9 

.25 

Supertest  ord. 

17’+ 

I3?+- 

3.5 

.02% 

Do  'C 

4.50 

.30  ; 

..50 

Do.  pfd.  j 

93 

90  1 

5.4; 

.80 

TAMBLVN 

25?4 

21?* 

4.3, 

.00 

Do  pfd 

40 

38 

5.0. 

.25 

Tylr  Pr  pfd 

8?+ 

8?+ 

5.8 

.80 

Texaco 

.19 

45  ; 

3.3| 

.00 

Do.  pfd. 

80 

15 

5.3| 

.15 

Th  Can  Inv 

6?+ 

5%’ 

Tip  Top  Tall. 

17 

14 

•  • 

Tooke  Bros. 

.35 

.35  1 

Do.  pfd. 

1 

.10 

Tor.  Elev. 

13Va 

9  ; 

3.8 

.80 

Tor.Gen.Tr. 

44?i 

39 

4.0 

Tor.  Iron 

21 

15  I 

Do.  'A' 

18 

13% 

.20 

Trad.Fin'A' 

37?4 

32V4I 

6.8! 

.20 

Do.  ‘B' 

36 

34 

6.8 

.25 

Do.  4?4 

82 

77*4* 

5.6 

.00 

Do.  1 

38?+ 

32  j 

3.9i 

Tran.s.Mount. 

12 

8%| 

Tr.  P.  Pipe 

17?4 

ii%! 

.23 

UNION  ACC. 

91* 

7  i 

4.9 

.56% 

Do.  Irt 

48?+ 

4.5 

.30 

Do.  2nd 

lO'/a 

8 

6.7, 

.20 

Union  Gat 

IS'+ 

12%  1 

■1 

.68 

Do.  ‘A’ 

.12 

49*41 

Un.Amus.'A’ 

12 

12  '! 

.75 

Unit  Corp  A 

23?i 

23% 

5.9 

.60> 

Do.  ‘B’ 

22 

18%  1 

4.6; 

.50 

Un.  Fuel  ’A’ 

.14?+ 

49 

5.7! 

Do.  ‘B’ 

46 

35  , 

”1 

Un.  Steel 

9 

6% 

■1 

VAN  ALLOY  12.50 

.55  I 

1 

.37% 

Viau 

22V, 

17  ' 

4.4| 

.12% 

Viceroy  'A,' 

7 

6%, 

/.7| 

.35 

Victor.ftGrey 

39 

35 

3.9! 

.31% 

Virg.  D.  pf. 

13 

14  1 

.  t 

WAINWRT. 

2.45 

.75  ; 

j 

.70 

Walker  Hit. 

38V4 

33%, 

3.9; 

Waterman’s 

6.00  3 

10  1 

??'aterous 

6.30 

.10  1 

•  •  i 

WebbftKna. 

3.50  2 

.50 

20 

Wcsteel 

17?4 

12  , 

4.7! 

60 

W.  C.  Brew. 

32?+ 

31%' 

3.7 

West.  Copper 

3.60 

.60  ' 

26+4  26V.  26?* 
2£?4  29'+  29?4 
39?4  39y4  39?4 
43?+  43?!  43V+ 

118  118  118 


10?,  I0a+  lOVi 


30V4  SOI/.  30?* 
2.45  2.35  2.45 
26?+  26?+  26V+ 


14?+  14 

ley,  13?, 
i2y,  iiv. 


374*  36'/a  37'+  + 

76  74?4  75?4  — 

19  18%  18'+  — 

19  19  19 

14?,  14?4  14?4  + 


+  ?*  8,636 

—  '+  M 

—  1,130 


THE  MINING  MARKET 


Sales 


Trgntaetient  on  Toronto  Stock  Exchongo 

(Closing  quotaliODS,  May  24,  1960, 

Stock  High  Low  Closa  Sales  Stock  High  Low  Closa 


+  ?i  1,160 


23'+  23?*  —  ?+ 


9,999  Abacus 
10,6SO;Acad  Uran 
12,925, Advocate 
9,279|^gnico 

3.500,  Akaitcho 
7.180, Algom 
1,000.  Am-Larder 

795  Amal  Rare 
1.150;Am  Nephe 
3,365  Anacon 
ISO'Anglo  Hur 
5,000  Ang  Rouyn 
20,785. Ansil 
2,200  Arcad  wta 
500  Area 

23.125  A  Arcadia 
1.250, AU  C  Cop 
4,000, Atlin-Ruf 

6.500,  Aumacho 
18.700JAumaque 

300|Aunor 

6.200,Bankeno 

2.500,  Bankfield 
9,016  Barnat 

500  Bary  Expi 
5,000!Base  Metals 
7,000,Baska 

7.500,  B-Duq 
8.700!  Beav  Lod 

15,410  Belcher 
17.100  Bethlehem 
2,785  Bevcon 
5,100!  Blbis 
7,384!Bicroft 
1,430  Bidcop 
10,500  Black  Bay 
4.000  Bordular 
3,60a|Bouzan 
31,200;Boymar 
3,336  Bralorne 

24.300  Broul  Reef 
1,.130  Brunswick 

11.300  Buffad 


8.50  3.25  3.30 


.38 


.39 


11.25  12.13 

.20Vi  .21 

2  .06?+  .061+ 

.55  .53 


.80  .80 


.40 


.38 


.10 


1.50  1.20  1.20 

.09Va  .09  .09 

.06'+  .06  .06 

.081+  .07?+  .08 

2.40  2.31  2.40 

.29  .21?+  .29 

.09  .08  .08?+ 

1.31 


1.38 

.42 

.13 


1.38 

.42 

.12 


.65 

.11?+ 

.07?+ 


.08'+  .07?+  .07'+ 


.05?+ 

5.05 


.41?+ 
.05?+ 
5. 45 


40 

40 

60 

22,600  Buff  Ank 

2.23 

1.60 

2.05 

2,500iNorsync 

.08 

.07% 

2,300  Buff  RL 

.07 

.07 

.07 

60,775  N  Coldstrm 

1.09 

.96 

48% 

49% 

+ 

1 

2,560 

300  Bunker  HUI 

.06% 

.06% 

.06% 

988  Northgate 

.43 

.43 

3,000  Cable 

,11 

.11 

.11 

2.498  N  Golden 

.23% 

.23'+ 

.23% 

2,300  Cadamet 

.13 

.13 

.13 

6,300  N  Rank 

.80 

.74 

43,970  Camp  Chib 

6.20 

5.60 

5.80 

16,117  Northsp 

.96 

.88 

.91 

500  Camp  RL 

11.17 

10.50 

11.37 

1,900  Do  A  wts 

.35 

.31 

.31 

3,800  C  Tungsten 

1.38 

1.35 

1.38 

1,000  North  Can 

1.15 

1.15 

1.15 

10?« 

10?« 

— 

*/• 

5 

4,300  Cdn  Astoria 

15 

.05 

.05 

1.500  Obaska 

.0.5% 

39V* 

39% 

— 

tv 

10 

2,980  C  Collieries 

H.63 

8.13 

8.. 50 

5,500, O'Brien 

.,58 

2,350  Do  0 

.75 

73 

.73 

2,700!0ka  Rare 

.09% 

14% 

14?* 

-1- 

'+ 

100 

71,390  C  Dvno 

.37 

.30 

.33 

3,500  O'Learv 

12 

.11% 

35?+ 

33?* 

— 

IV. 

2,790 

46,030  C  Malart 

,57 

.48 

.50 

16,d5U  Opemiska 

6.25 

35% 

35?+ 

S 

16,OOOC  N  Inca 

.14 

.13 

.13 

41.800  Orchan 

1.28 

1.20 

3,0<XI  Cdn  Thoi 

.04 

04 

.04 

2,500  Grenada 

•05% 

36 

.16 

+ 

V2 

23 

2,330  Candore 

.13 

.13 

.13 

1,260  Ormsby 

.27 

.27 

1.60 

4.30 

5.50 


W.  Groc.  ’A’ 
Do  pfd 
Westons  ‘A’ 
Do.  ‘B’ 

Do.  4?+  pfd. 
Do  6% 
Woods  Alex. 
Woods  J. 

Do.  pfd. 


8?*  8?+  8% 
1.1%  12?*  12=4 


48?a  48  48 

34,  8%  8?4  — 

13?i  13  13?*  4  '.* 

30  .10  50  —  ?4 


7%  7?4  +  % 

1.60  1.60  —.05 


.36  35'/4  35V. 


3.20  3.00  3.10 
16?i  I5?i  16',+ 


I  34?i  32  I  6.1! . 

I  26  23'+  5.4  23  23'/.  23 

35  29  I  2.0  34V+  33?.  34?* 

36?4  28?+ 1  2.0i  34?4  33',4  34=4 

I  104  82  5.4  ;  86  So'+  86 

1  105  100  1  5.8i  104  104  104 

!5.00  4.00 


29 


24?.  6.1  26'+  26'+  26'/. 


85  82  5.5 


i  7  4=4;  .1  6 

I  37'+  31'+  4.5  36 

I  36?i  31  ;  4.0 

|,  16  10?+,  .|  12 

1  24'+  20  7.0  22 


S3.55 
0.854  .75 

1.61  1.00 
.5.66  1.00 

5.66  1.75 

0.66 
0.22; 

0.04dt  .05 

0.39: 

0.71d» 


79  !  6.3 


12 


3.8  13?+ 


1644  I4?4  6.1 
30'+  28  6.0  .  29?4  29 

7V*  6'/: 


11' 


7?«i 


2.08: 

0.44 

O.Sld 

0.57dt 

o.i4d: 


Do.  B’ 

C.  Curtis-W. 
C.  Dr.  Steel 
Cdn  Dredge 
C  Fairbks  A 
Do  B 
Cdn.  Food 
Do.  pfd. 

Do.  ‘A’ 


S4!32  12.00'  IO.OO1  C  Gen  Elec 


I  80  68 

14.00  3.50  I  .,| 
15.73  4.00  ..i 

12.75  1.40  I  ..! 
I  18  16',41  ..I 

I  16  13?4  .. 

I  10?*  sy.  7.6 
I  744  6%,  .. 

13.80  3.00  I  . 

I  60y«  43  I 
I  9  6?4  .. 

11000  1000  I  .  i 


3,000 

3,180 

1,100 


2.25  1.95  2.20  4.30 


3.10  3.10  3.10 
59  35?i  55'/* 

7'/4  7  714 


1.46 

1.24; 

1.24: 

0.99 

0.79: 

2.39; 

0.70 


.751  CdnGenlnv 
.25  C.G.Secs.'A 
25  Do.  'B’ 

.20  C.  Hy.  Carb. 

C.  Ice  Mach. 
,40  Do.  ‘A’ 

.30  Cdn.  Indus. 


134.32  3.75  1.87'+  Do.  pfd 

.25  " 

.50 


2.05  I.OOt 
O.M:  .85 


3.14t 
17.01?  3.00 
3.19d 
C.ll 


1.23 
45.46  8.00 


.80  .40 


45.46 

45.46 


4.00 

5.60  2.30 


1.97  1.30 

0.23 

0.32  .20 

1.72: 


4.00  2.00 

.75 


C  Inger  A 
C.Int.Inv.Tr. 
C.  Int.  Pow. 
Do.  pld. 
Cdn.  Loco. 

C.  Marconi 
Cdn  Oil 
Do  8'+ 

Do.  5 
Do.  4 


.701 

4.23 

5.00 

.70 


13.97: 

26.11 
45.46 
0.21 
2.391  1 
2.59:  .80 

4.45  .80 

4.45  1.10 

3.45  1.00 

e.6i:  1.121 

6.6I:  1.621 
4.07  1.60 

2.01:  1.00 

5.81d  .  . 

4.81d  ... 

3.21: 

27.70: 

1.67 
8.31d: 

1.02 


.80  .40 


C.  P.  R. 

C.  Petro.  pf. 
C.  P.AP.  Sec. 
Cdn  Salt 
Cdn.  Silk 
Cdn.  Tire 
C  UtU  4?i7o 
Do.  5 

Cdn.  Vickers 
C.Wallpt'A’ 
Do  B 

.20  C.W.N.  Gas  4 
.28  Do.  5?+ 

.50  C.  Westh’se. 
.381  Catelli  ‘A’ 
.501  Do.  'B 

Chart  Tr 
Chat  Gai 
Circle  Bar 
Do.  ‘A’ 
Coch.  Dunlop 


33% 

29  1 

4.7  .10*4 

29''4 

30 

265 

15 

I3?+, 

13% 

13% 

13% 

10 

16 

16  1 

12% 

9'+' 

2.1  9% 

9% 

9*‘4 

+  *8 

1,000 

6% 

6',i| 

i 

11% 

10?* 

■  11% 

11*4 

n*4 

30 

17 

13'  + 

3.6;  13’/« 

13?+ 

13*4 

f  t4 

890 

76 

69V2 

5.4 

40 

37'4 

40 

40 

40 

200 

21 

18 

.  18% 

18 

18 

200 

15 

12'+ 1 

13 

14% 

14t2 

I/O 

1.02.5 

43',+ 

40  : 

7.1  42V2 

42t4 

42% 

r  % 

805 

8'/* 

4%i 

7 

7 

7 

—  *1 

100 

6i,*4.80 

5t« 

5% 

1  ..10 

200 

24*i 

19% 

3.8;  22 

21 

22 

h  1 

1,578 

140 

138% 

5.7i  , 

95 

90 

5.4 

78 

72V8' 

5.2 

26?* 

22% 

6.0  25?s 

23t8 

11. .129 

13'/* 

8'.  +  | 

.  1  9?4 

9 

9',+ 

i  1 

851 

56.57 

1.71: 

1.71t 

1.51 

2.75: 

1.20: 


3.06: 

.1.061 

17.88-' 


O.S6t 

2.39 

2.93: 

0.64d 

127.97: 

5.67 


2.45  1.40 

3.03t  1.00 
57.75  i  5.00 


66.99 

1.65 

80.88 


.20 

.15 

2.13 

2.30 

.30 


.90 

.50 


i  95 
1  17V8 


:  185  185  185 


12%]  4.5  15  15  IS 

27  i 

28  '  ..i  29*s  29%  29^8 
13%;  5.31  14V2  14%  141/2 
18  *  6.1'  19V2  19  IDVj 


5.99 


.50 


1.35 

1.30 


21* 


.951 


63 


I 

I  24'+  22 
13.00  3,00 
I  H'+t.25 

15'/+| 


.  I  40  40 


Do  A 


16 


15 


.60 


2.00 

.50 


1.50 

0.88: 

0.22 
3.45 
1.02 
2.58 
0.07 
1.85  .95 

5.50 

27.05  5.50 

2.36  1.50 

1.53  1,10 


.70  .60 


Cockshutt 
Coghlin  B.J. 
.15  Comb.  Ent. 
Conds.  Nal’l. 
Confed  Life 
Cons.  Baker. 
C.  Divers. 

Do  old 
MAS 


5.21 


.25 


I  25'+  12= 

i  5?43.no 
i  11'+  8',4  7.1 

I  13’+  12 

I  137''.;  lJ4?j|  i 

I  8?4  8  '  6.2| 


13',*  12=4  13'/* 
3.30  .1.50  3..10 


2  00’  1.201  Cons.  Paper 
Cons  Text 


.75 


,45 


1.53  1.10 

0.93  .801 

0.09d  .16  .M 

1.18  .28?i  .10 

«.05  2.00 

2.14  .80 

.60 


2.76  1.80 

1.05  1.00 

13.98:  3.00 
3.09  1.70t 

1.74  I.OO1 
8.65d 

1.28  1.00 
1.02:  .20 
16.23:  1.32 
0.91  .10 

2.30  1.00 

1.92  .60 

3.76  1.20 

*24.28  4.50  2.25 


Consum.  Gas 
Do.  ‘  A’ 

Do.  ‘B’ 

Cons  Glass 
Corby  ‘A’ 

Do.  B 
Cosmos 
Craig  Bit 
Crain 
1.251  Crown  Cork 
.50  Crown  Trust 
Crows  Nest 
.90  Cr.  Zeller 
.50  Do  A 


.75  DAVID  F  'A’ 
.30  Dist.  Seas. 
.601  Dom.  Bridge 
Dom.  Coal  pf. 
.50  Dom  Corset 
,20  Dom.  Dair. 

.87  Do.  pfd. 

.10  Dom  Elect 


1  20  17  ’  4.5;  181,4 

I  44=4  ,36?al  5.0  42 

'3.00  2.40 
I  39?*  34 

I  103  97 

1  103  90 

!  29  22  '  6.4  24  24  24 

18?4  16'4’  6.4  16=4  16'.+  16'* 

I  18  16  6.4  17  16=4  16=4 

;  13  11’+  6.6  12?4  12'+  12' « 

;2.00  1.80  I 

1  22'+  18  I  ,  I  18.'4  18=4  18=4 

I  55  46Vi  4.6! 

I  29  25  3.2;  2,1  25  25 

1  19'i  15?*|  3.7i 

50?+  41  4.1  43=4  43',*  43?* 

I  20',»  17V+1  20  20  20 

I  45  43  7.0  4:t  43  43 

I  31'+  27’/»|  5,8!  29'>»  29V4  29'* 

I  21  17?4  5.4  19  18'/4  I8'4 

14.25  3.00 


Dom.  Eng. 
Dom.  Fabric 
Dom.  Fdry. 

^  _ _  _  Do.  pld. 

6  31  2.60'  1.10  Dom.  Glass 
11.01  .70  .35  Do.  pfd. 


17',*  16 


6.2 


IIV4  9?«;  4.4|  ll','4  11? 


11', 


19  16  1  3.9  16?'4  16',i  16=4  — 


0.19 

0.27:  .20 

2.30  1.60 

0.94  125 

1.35  1.00 

0.18 

1.50;  1.00 

1.61  90 

1.61  .90 

2.94  2.20 
0.95 

43.33  lO.SOt  9.75t 
2.43 

2.78 

1.82  .40 

2.71  1.00 

37.66  5.00 

2.27:  l.25t 

1.67  .80 

4.32  .60 

1.84:  .60 

5.52:  1.30 

0.21  .32 

0.5U  .40 

2.01  1.80t 

4.28r  1.85 

0.98?  .60 

.75  V 

1.23?  .75v 

24.13  2.00 

2.55  2.00 

2.08  .45 

5.05  .60 

20.40  2.50 

2.28  1.60 

14.2,3  2.75. 

.50 
.60 

1.13  .60 

4.70 
182.80 

1.79 
1.75 

125.37 

1.40 
2.45? 

7.57? 

0.38 
0.69 

30.94 
3.29 

63.31 
2.76+ 

76.82?  6.00 
1.45  70 

2.53+  2.00 
I8.34:  2.25 
16.16s+  3.00 


1.24(1 


D.  Magnes. 


99 
j  90 

I  14 


76 


76 


76 


2.85  l!00i  1.00  D  Oilcloth 

1.23  .40 

5.50  2.30 

1.06  .85 

4.18:  1.25 


1.03:  .60 

152.52:  7.00 
1.57  .751 

4.45  1.50 

0.97  .50 

I44.I6  3.75 

1.89 

11.88  7.00 

1.00 

1.65  1.601 

5.24  1.50 

29.06  1.00 

2.47  1.20 


D.  Scottish 
.62?+  Do.  pfd. 

,20  D.  Stl.ACoal 
.31?i  Dom.  Stores 
"57'+  .45.^  JDoip,  Tar 
1.00  ” 


.41  13%  13 

v=,4  6%  7?*  6=,.  6= 

40  33  6.0  37  36  37 

34'+  lO'.  +  l  3.2 
42  40  I  6.21  , 

15’4  12',.  '  13'v  13'/.  13' 

53  41  2.1'  30?+  49=.  ,10 

16?.  13?+  4.2  14‘»  13=<  14 

17'*  3.3 

9?.  9'.* 

122  122 


3.07 

0.57 

4.25 


.42?4 

'.90r 


1.30  1.50 

1.34  1.00 

6.09  1.40 

16.0*  L40 


.30 

Dom.  Text.  1 

1  IOV'4 

8*/2  6.5 

9*8 

3.50 

Do.  pfd.  1 

1  125 

no  1  3.8 

122 

.30 

Donohue  1 

1 

I3’+  5.0 

15 

.75 

Dow  1 

45% 

45  3.3 

4.5 

.30 

Dupont 

1  26 

20  ;  2.11 

23% 

1.87Vi 

Do.  pfd.  ! 

1  75% 

70  ,  5.4, 

EAST  KOOT. 

10 

T  1  1 

3.50 

Do.  pfd. 

116 

113  6.11 

.25 

EasyW  pfd 

17V4 

16  !  5.9 

17% 

.30 

Econ.  Inv. 

39% 

33=a|  4.3 

.37Vi 

Eddy  P.  ‘C’ 

68 

501+1  2.4 

.25 

Do.  ’A’ 

68% 

31  1.6 

.30 

Electrolux 

20>/a 

I6V4  6.4 

I8V4 

.25 

EnftHeat  A 

10 

Do.  ‘B’ 

5% 

5  ..| 

.90t 

Equit.  Life 

55 

33  1  .  1 

.37% 

FAM.  PLAY. 

1  21% 

18'/,  7.7 

20 

.25 

Fy.  Farmer 

1  17 

IS  ;  6.31 

I6V4 

.95 

Fed  Gr  A 

1  48 

39  '  4.0 

41 

.70 

Do  pfd 

i  27',j 

23  1  5.2i 

15 


15 


1.95- 
7.00 
1.20  V 


1.40 

.50 

2.30 
1.80 
6  00 
.70) 


143.33 

1.49 

22.17 

2.80dJ 

2.41 

1.57 

4.70 


1.79+ 


8.00 

2.00 

4.00 

1.00 

2.50 


.60 


4.00 

1.00 

4.00 


0.82  07V 

0.82 

43.9S:  4.75 
2.33d 
6.49(1 

2.42  .80 

1.09 
1.53  .80 

4.92  1.00 

0.61  .40 

41.57  5.75 

3.55  1.00 

3.55 
44.61 

0.64d: 

9.97d:  I.3IV4 
1.40:  .60 

1.37  .60 


4.25 


LABATTS 

28 

24  4.9 

25% 

Lafarge  Cem. 

9% 

8  1 

L  Woods  pf 

130% 

114  3.8, 

Lambert  A 

13*^ 

12  .5.41 

Do  B 

-  1 

Laura  Secord 

28-U 

23%|  4.5| 

27V4 

Laur.Acc.*A* 

12% 

12%1  4.81 

Law.Jones'A* 

22 

19  -1 

Do.  ‘B* 

22 

22 

Lewis 

11 

IOV2’  5.71 

LoblawCosA 

27% 

22%j  .-1 

26% 

Do.  ‘B’ 

27*4 

22%; 

27% 

Do.  pfd. 

44% 

40  ;  5.5 

44V? 

Lob.Gr.'B'  p. 

29% 

26%,  . 

29% 

Do  1st 

29 

25%;  3.2j 

28 

Do  2nd 

49 

48  4.6 

Lob.  Inc. 

13% 

9% 

11 

L.St.Law.P. 

30% 

29*4  3.4' 

Lowney 

26% 

23  j  4.1! 

24 

MacKINN.SS 

9 

9  1  .1 

Do.  pfd. 

94 

94  1  .  1 

MacL.  P.kP. 

83 

78  1  1 

82 

MacM.-Pow. 

18% 

14  !  5.1 

16% 

MacMil.  *B’ 

43 

35  1  3.9 

Mailman 

25 

25  4.0' 

Do  Ptd 

89 

89  ! 

M.  Sug.  pf. 

90% 

90  1  6.7( 

M.L.  Card. 

27% 

25  4.6! 

M.L.  MiU. 

14 

11%  4.0 

14 

Do.  pfd. 

91% 

80  5.6 

Massey  Ferg. 

12% 

8-/8  4.2, 

9% 

Do  4% 

104 

97  1  4.6’ 

98 

Do.  D% 

102 

93%  5.6 

S8% 

Maxwell 

4.75  3.25  ,  .  1 

McCabe  Gr. 

32 

30  1  .. 

Melchers 

7  !  . 

Do.  pfd. 

1215 

10  1 

Mex.  Light 

17% 

13  1  5.7| 

17 

Do.  pfd 

13V2 

12%i  ..| 

13 

Mid.-W.l.Gas  2.05  1 

.50  1  ..1 

1.60 

Milton  Brick 

2.80  2 

.43  1  .  ' 

2.53 

Minn.  &  Ont. 

33% 

27%.  5.3 

30% 

Mitchell  J.  S. 

22 

21  5.71 

Mitchell  R  A 

13 

10*4  - 

12% 

Do.  ‘B’ 

6 

6  1 

Mod  Cont  A 

15% 

13%'  7.01 

Molsons  *A’ 

26% 

21  ,  4.0 

23 

Do.  B' 

26 

20  4.0 

22% 

Do.  pfd. 

41% 

39%  I  5.5 

41 

Mon.  Knit. 

9% 

7%:  .  i 

Do.  pfd. 

89 

75  1  . 

Mont.  Loco. 

18 

15%! 

16 

Mont-  Trust 

46 

42  3.8' 

42V? 

Moore  Corp. 

43% 

.15%.  2.0 

4334 

Morgan  H. 

34 

26  3.3 

29 

Do.  pfd. 

91 

86%  5.5 

Mt.Ryl.Rice 

23 

19  1  6.11 

NAT.  DRUG 

16% 

l3Vg,  5.4 

14% 

Do.  pfd. 

16% 

13  4.0 

14^4 

Nat.  Groc. 

22 

16  '  3.8 

Do.  pfd. 

27% 

25%|  3.8, 

26 

Nat.Hose'B’  |4.00  2 

05  ,  ' 

2.75 

Nat  Stl  Car 

19% 

12  \  5.0 

14Vi 

Nat.  Trust 

51V2 

49  1  3.2 

Nfld.  Light 

52 

43%'  .1.9 

45 

Neon  Prod. 

17% 

I4V2I  4.I1 

Niag.Wire'A* 

12% 

11  ,  6.8 

11 

Do.  ‘B’ 

tl% 

10  I 

11 

NW  UtU  pfd 

72% 

68%,  0.7 

70 

Noranda 

48V2 

37%  5.1; 

40 

Nor.  Ont.  Gas 

16% 

11%1  . 

12 

North  Star 

35 

22V4i  , 

Do.  ‘A* 

19% 

18  3.2 

19% 

Do  pfd 

46% 

41  3.4 

46Vl! 

N.Q.  Pow. 

26 

24%  6.6 

25 

Do.  pfd. 

45 

43%'  8.4 

Nrthlnd  UtU 

16»/4 

ISVzl  -.1 

16 

N.S.  Light 

14% 

13  ■ 

13*4 

OCEAN  CEM 

13 

10  0.5 

11 V4 

Ogilvie 

46V2 

40  4.7 

42 

Do.  pfd. 

140 

125  5.6 

Ont.  Loan 

29 

25%  4.0 

Ont.  Steel 

24 

20  6.0 

20Va 

Do.  pfd. 

I2IV2 

121  5.5; 

PAGE  HER 

29 

23V2  3.5 

26% 

Paton  Mfg. 

9V2 

9  .1 

Do.  pfd. 

21 

21  ' 

Paul  See.  Str. 

H>4 

8%!  1 

Pembina 

8% 

6%, 

7V? 

Do.  pfd. 

42 

39  6.0 

40% 

Penman’s 

31 

27%  6.4 

29 

Do.  pfd. 

102 

100  6.0 

Peoples  Cr 

24*4 

19  3.6; 

Do.  pfd. 

95 

94  6.4; 

Photo  Eng. 

16>,2 

1,1 

Power  Corp. 

55% 

44  4.4 

43 

Do.  1st 

43% 

39  5.5 

41% 

Do.  2nd 

66 

82  4.7 

62V? 

Prem.  Iron 

4.35 

>.65  , 

3.10 

Prem.  Trust 

135 

135  0.2 

155 

Price  Bros. 

47 

38V4I  4.8! 

42% 

Do  pfd 

84 

72%  5.1 

77 

Prov  Tians 

15 

13%  6.9 

14% 

Do  pfd 

41 

40  6.3i 

QUE.N.  GAS 

18 

U%l  1 

(2% 

Que.  Power 

36 

33%'  4.6- 

36 

Que.  Tcl. 

33% 

28  2.8 

32V4 

Do.  pfd. 

20 

17  5.5 

Quintc  A 

'  12V2 

11%  6.4 

11% 

RAPID  GR 

15% 

13%  4.2 

14% 

Reitman's 

16% 

14  i 

Do.  ‘A’ 

1  15 

12  2.J 

14 

Ry.  Alu.  pf. 

86 

80  ’  5.9 

Riverside'A’ 

1 

7%;  : 

Do.  C’ 

1 

RobertsonMf. 

:  17% 

15"  I  2.2I 

Do.  2nd 

1  16% 

16  1 

Robinson  L. 

;  13% 

12%;  6.51 

Do.  pfd. 

,  15% 

15  1  6.5 

15% 

Roe  A.V. 

1  6’+4.85  1  .1 

6 

Do.  pfd. 

81% 

66V4 

75 

RoUand  *A' 

35 

30  '  3.7 

34 

Do.  B* 

40 

34%  2.1 

Do.  pfd. 

72 

70  1  6.1: 

Royalite 

9.50 

6.85  I 

7.60 

Do  pfd 

19 

17  7.0 

Ryl  Oak  A 

10% 

10  1  i 

Russell  Ind. 

12 

9%!  5.71 

11 

ST.L.CEM.A. 

1  13% 

UV4;  .  ! 

12 

St.  Law.  Cp. 

1  18% 

15%'  5.9! 

I8V4 

Do.  pfd. 

!  95 

89  !  5.4; 

St.  Maur.  G. 

ll.OO 

.75  1  ..1 

.78 

28  28  — 


235/4  23%  —  V4 


2.66 

2.06 

2.75 

2.01 

174 

1.80 

2.83 

2.33 


1.80i  1.05t 

.80 


1.10 


1.85? 

2.25t 
I.IOt 
2.32%  1  05 
1.85t  .93 


WoodsGHpfd 

92’+ 

92’+l  ..1 

Wood.,  3Ifg 

.17 

37  1 

YORK.  KN. 

2.75 

LOO  .-) 

Do.  pfd. 

22 

10 

ZELLERS 

35 

31%;  4.1! 

Do.  pfd. 

(4 

40  5.4 

42 

42 

42 

BANK.S; 

C  National 

36 

47%,  3.7 

50 

A- 

C.Bk.Comm. 

.56 

46%|  3.6| 

50?+ 

4£% 

50 

Imperial 

S3?* 

52  3.5 

56V. 

Montreal 

5oV4 

4iy,|  3.6 

51?, 

50% 

Nova  Scotia 

TIV, 

39%  3.8 

63 

6IV+ 

61% 

Prov.  Bk. 

41 

33>'/  2.9 

35 

33?+ 

33% 

_ 

Royal  Bk. 

80 

s..*,!  3.3; 

6S?+ 

67?+ 

68% 

Tor-Dom  Bk 

ss 

48%;  3.9; 

32V. 

31 

52V. 

+ 

4,432 
2.535  i  I 


***  *mount  earned  in  company’s  fiscal  year;  for  purposes  ol 
194?  "®-  Dividends  are  shown  on  a  calendar  year  basis. 

not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Vields  are 
bawd  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
hrlnay  previous,  x  Odd  lots.  •Paid  on  account  ol  1960  year. 


UNLISTED  SECURITIES 


(Supplied  by  Klppen  ft  Co.  Inc.) 


1.45  2.45  —.15 


1.225 

500 

1.050 


13?«  15’+  — 


275 

2.369 


46'/4  —  '+  _  28(1 


Alta  pfd 
A.'exan  Bldg  c  12 
Ang  C  Tel  AC  38 
Beauharnois  Pr  15 
Do  L  H  Pow  30 

Bor  Floor  2,3 

BC  Sugar  27 

Brit  P  Carpet  50 
Brit  Am  Assur  100 
Brockville  T  62 

Can  Delhi  P  . .  4'.* 

Can  Fire  Ac  20 

Can  Indemnity  20 
C  Mot  Lamp  16 

Cole  Coll  A  20 

Do  B  20 

Colonial  S  275 

Commeic’l  Life  32 
Cawthra  A  II  32 

A  W  Chase  U  50 
Cons  Theatre  A  7?4 


Bid  Asked 
111  111% 


Do  B’ 

Cousins  E  U  10 
Crown  Life  new  180 
Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.50 
Det  Int  Bridge  19 
D  of  C  G  Insur  55 
Eastern  Trust  25 
Essex  Pack'd  1 
Excelsior  L  165 
Galt  Brass  90 
G  Br  ft  C  C  .  19 
Gt-West  Life  325 
Guar  C  NA 
Halifax  Insur 
Hudson  Bay 
Imp  Chem  Ini 
Int  Holdings 
Laurent  6  pfd 
London  Life  . 


(Closing  quotations.  May  24.  1960) 
Maritime  Tel  .  16%  1 

Monarch  Life  30  6 

McCarthy  M  A  3 
Do  B  20 

Mtl  City  ft  Dist  57  .1 

N  Life  Assoc’n  315 
NB  Telephone  llVi  1 
26?+!  NS  Trust  17 

Oland  Brew  A  1 

Ont  ft  Que  RIy  96 

Rob  J  ft  W  pfd  11 

Sherbrooke  Tr  150 
La  Sauvegarde  80 

Sovereign  Life  215  22 

Strategic  MU  I 
23U  [Stand  Fuel  pfd  33  3 

Stew  ft  Lloyds  6 
Tor  Gen  Inv  22  2 

Waterloo  M  8 
West  L  20  pfd  97 

175  IWestcoast  T  .  llV*  I 


300 


22?* 

7’+ 


44,365  Can^EriQ 

1.500  Captain 
500  Cariboo 

4.663  Casxlar 
2,550  Cent  Pat 
8.000  Cent  Pore 
10.000  Cheskirk 
48.350  Chester 
10,510  Chib  Jac 

1.100  Chib-Kay 

3.700  Chib  M 
4.900  Chimo 

1.800  Chrom 

5.800  Coch  Will 
3,000  Coin  Lake 
1,263  Comb  Met 

6.400  Coniagas 
9.000  Coniarum 
1,623  Con>Key 

12,000  C  Bellekeno 

2.500  C  Callinan 

7.400  C  Discovery 
2,740  C  Fen 

9.700  Con  Gillies 
4.000  CG  Arow 

57.100  C  Halliwell 
9,OOOC  Marben 
4.857  C  Marcus 

136.440  C  Mogul 
7,050  C  Morrison 
16,400  C  Mosher 
130,275  Con  Negus 
700  Con  Nichol 

8.300  C  Regcourt 
1,000  C  Sannorm 

37.100  Con  Sud 

1.700  Conwest 

1.100  Cop  Corp 
3.000  Cop-Man 
5,367  Copra  nd 
11,750  Coulee 

1.500  Cowich 

1.300  Craigmt 
1.000  Crestaur 
5.000' Crowpat 
3,000;Cusco 
3,689  Daering 

17.200  D’Aragon 
1.625  De  Cour 

16.200  Deer  Horn 
6,666  D’EIdona 

600;Deinite 
IS.OSTDenison 
l,090iDome 
273  D  Magnes 
22,500  Donalda 
1,000  Duvan 
3,000  E  Amph) 

6.300  East  Mai 
6,700East  Sull 

11,900  Elder 
6.000  Eldrich 

5.700  El  Sol 

2.500  Eureka 
6,063  Falcon 
2,500  Faraday 
4,640  F’west  Tung 

9.300  Fatima 
3,000  Fra  ncoeur 

136,770  Frobisher 
170  Do  debs 
1.000  Gaitwin 


.09 

.86 

12.25 

1.24 

.09% 

.03% 

.33 


.86 

12.00 

1.12 


12.25 

1.20 

.09V2 


11.100  MeWat 
500  Mentor 

10.800  Merrill 
4.200, Meta  Uran 

8.500  Midcon 
5,067  Midrim 

37.145  MUilken 
2.070jMining  Corp 
30.700  Min-Ore 

6.365  Moneta 
9.000, Mt  Wright 
5,100, Multi. M 

39.800  Murray  M 
5,650  Nama  Cr 
4,000  Nat  Expl 

7.500  Nealon 
3.300, NelJo 

6.145  Nes  Lab 

5.500  New  Alger 
5.087  New  Ath 
9.000, New  Bid 

9.500,  New  Cal 
11.200  New  Delhi 

3.295, N  Dicken 
1,000  N  Goldvue 

1.500,  N  Harri 
47.950.New  Hosco 
11,000  New  Jason 
12.700;N  Kelore 

12.300  Newlund 

2.100  N  Man 
62.900N  Mylama 

7,670  New  Rouyn 
5,000;N  Senator 
600  New  Taku 
8.118  Nickel  M.S 
4,710  Nipissing 
500'Nisto 
500  Nor-Acme 
6,000  Nor  beau 
14,000.NorgoJd 
17,000  Norlartic 

3.300  Normetal 
20,900  Norpax 


.70  .70 

»  ^>7%  .08% 

•37  .39 

.45  .54 

90  1.00 

10.63  10.88 
.07%  .09 


•OSVii  .05  .05 

.09%  .09  .09 

.09  .08%  .09 


.30 

.07% 


•28%  .28+% 


.07 


.33 

10  .09%  .10 

2.79  2.71  2.75 

.04%  .04%  .04% 


.08  .07 


.82 


.75 


.05%  .05% 
•03Vi  .03% 


30.5  2.99  3.00 


.48 

.31 

4.40 

2.78 

.12V^: 

.21% 

.44 

.30 


.09 


.04V2  .04%  .04% 
.33  .29  .33 

3.90  3.75  3.80 


.09% 

1.16 


4.25  4.2ft  4.20 


.08%  .07V2  .08 


830  Pamour 
4.000  Paramaq 
3,920  Pardee 
1,100  Patino  .M 

7.700  Patino  wts 

2.700  Pato 
15,500  Paymast 

31V*  I  j.999  Pee  Expl 

6.500  Peerless 
9,800  Perron 
5.320  Pick  Crow 
7,000  Pitch-Ore 

960  Placer 
8,400  Portage 
700  Pow  Rou 
635  Premium 
3,745  Preston 
9,971  Pronto 
2,000  Pros  Air 

8.500  Purdex 
18,599  Que  Ascot 
33.820  Que  Chib 

2.500  Que  Cop 
3,300  Que  Lab 

450  Que  Lith 
13,150  Q  Metal 
13,094  Qunston 
1,492  Quemont 
41.900  Radiore 


2.50 

.18 


.07 

.14 

4.00 

.32 

2..50 

.16% 

.11 

.13 


12.37  12.13  12.25 


•21% 


.52 

.13% 


.06 


3.20 

4.15 

2.57 


3.10 

3.50 

2.30 


3.20 

3.00 

2.46 


.33 


2.65  2.55  2.6.5 


9.35  9.10  9.10 


.50 


.30 


.50 


9.35  9.10  9.10 

18.50  17.Z5  18.37 

6.75  6.75 

.O6V2  .07 


7.30 


.09  .05 


.06 

1.42 

1.58 

1.18 


06 

1.41 

1.49 

1.15 


1.8.5  1.67 

88.00  86.30 


.09 

.06 

1.42 

1.57 

1.15 

.15 

.06 

.23 

31.63 


.04 

1.80 

88.00 


1,000  Rainville 

.20 

.20 

.20 

20.125  Rayrock 

.52 

.47 

.49 

5,300  Realm 

.31 

.28 

38 

200  Reeves 

2  10 

2.10 

2.10 

20,445  Rexspar 

.35 

.30 

.,13 

2,700  Rix  Athab 

.18 

.18 

.18% 

1,000  RcxJhe 

.10 

.09 

.09 

2,000  Rowan  Cons 

.08 

.08 

.06 

1.000  Ryanor 

.09 

.09 

.09 

5.900  San  Ant 

60 

..57 

.52 

4.3C0Sand  Riv 

.08  Vi 

.08 

.08% 

1,000  Sheep  Cr 

.79 

.79 

.79 

12.306  Sherritt 

2.75 

2.86 

2.70 

520  Sigma 

3.35 

3.30 

3.30 

ILSoSSil  Miller 

.37 

..10 

.37 

8,530'Siscoe 

.91 

.89 

.90 

15,224.Slocan  VR 

08 

.08% 

.08 

50,742  Stanleigh 

.41 

.35 

..17 

4,700  Do  wts 

08 

.06% 

.07% 

1,195  Stanrek 

.30 

.29 

.29 

1,500  Starratl 

.04% 

.04 

.04% 

1,500  Steeloy 

.03% 

.03 

.03 

12,905  Steep  R 

9.95 

9.30 

9.50 

6.000  Sturgeon 

.18 

.18 

.18 

5,300  Sud  Cont 

.08 

.06 

.06 

3,975  Sullivan 

L.50 

1.40 

1.41 

1,000  Sunburst 

.17 

.17 

.17 

9,175  Sylvanite 

.90 

.86 

.86 

2.850  Taurcanis 

.48 

.45 

.46 

500  Do  vt 

.43 

.43 

.43 

7*915  Teck-H 

1.65 

1.61 

1.62 

6,600  Temag 

1.70 

1.84 

1.70 

30,430  Territory 

.25 

.23 

.'23 

11.100  Thom  L 

.78 

.75 

.78 

2,500  Tiara 

.04 

.04 

.04 

8.300  Tombil 

.55 

.30 

..50 

10,000  Torbil 

.28% 

.24% 

.24% 

5,305  Trans  Can 

..16 

.35 

.36 

.500, Trans  Res 
2,500  Tribag 
7.50  Trin  Chib 
2,050  U  Mining 
44,500  U  -Asbestos 


5.20  3.70  4.70 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Ja..  Kichardsou  ft  Sob) 

LISTED 


(ClosiRf  quotations.  May  24.  i96(H 

STOCKS 


Industrials: 

Bid 

Alta  Uis  Ltd  2.35 
Do  VT  1.80 

BC  Telephon  44.00 
BC  Turf  1.20 
Cap  Estates  9.00 
Int  Brew  ‘B’  3.00 
Neon  Prod  14.50 
Pac  Coast  T  63.00 
Westmin  P  34.25  34.75 
Sun  Pub  *A’  10.00  10.75 


1.90 

44.75 

1.25 


15.00 


Oils: 

Cdn  Oollier 
Inld  Nat  G 
M-W  Ind  G 
Peace  Riv  P 
Vantor  Oils 

Mines: 

Beav  Lod  U 
Beth  Copp 
Canam  Copp 


8.50 

4.70 

1.60 


Canusa  Min 
Gnt  Mascot 
Nor  W  Vent 
Pac  Nickel 
Nat  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Ld 
Taylor  Bridg 
Trojan  Cons 
Vananda 


CALGARY  OIL  QUOTATIONS 


2,400Geco  Mines 

17..50 

17.00 

17.25  1 

2,020  Un  Keno 

8.25 

6.15 

8.15 

3,250  Genex 

.08 

.08 

.08  ! 

5,000  Un  Fort 

.20 

.19 

.19 

1.000  Geo  Scien 

.75 

.75 

.7.T 

3.450  Upp  Can 

1.08 

1.04 

1.07 

2,125  Gnt  Mascl 

.25 

.25 

.25 

15,507  Ventures 

24.63 

24.75 

24.2.5 

2.845  Giant  VK 

10.50 

9.45 

10.2.' 

2,733  Vespar 

.29 

.28 

.28 

6.000  Glacier 

.21 

.19 

.19 

1.050  Viola  m 

1.46 

1.45 

1.45 

1.000  Glenn  Uran 

.05 

.05 

.05  1 

1,985  Waite  Am 

8.25 

6.10 

8.10 

8,000  Goldale 

.14% 

.14% 

.14% 

2,500  Weedon 

.04 

.04 

.04 

4jOOGF  Mining 

.22 

.20 

.22 

1,000  W  Malar 

.04 

.04 

.04 

1.933  Goldray 

.16 

.16 

.16 

3.500  W  Surf  I 

.17 

.17 

.17 

2,000  Grandroy 

.10 

.10 

.10 

21,800:Willroy 

1  .10 

1.25 

1.23 

1,100  Granduc 

1.21 

1.20 

1.20 

1,000  Do  wts 

.64 

.84 

.84 

3,000  Greyhk 

.O2V2 

.02V1i 

.02% 

9.500  WilUcy 

.09V2 

.09 

.09% 

4.000  Gulch 

.06Vi» 

.06 

.06 

1,000  Winch 

.05 

.05 

.05 

2,600'Gulf  Lead 

.05 

.04V-2 

.04Vi 

1,500  Windfall 

.OOVa 

.09 

.npv4 

11.005  Gunnar 

7.65 

7.40 

7.45 

2,650  Wr  Harg 

1.10 

1.07 

1.08 

13,700!  Do  wts 

.12 

.10 

.10 

7,600  Yale  Lead 

.18 

.17 

.17 

5,000  Gwillim 

.05 

.05 

.05 

5,000  Yellorex 

.08 

.06 

.08 

29,100  Hard  Rock 

.12 

.11% 

.12 

11.650  Yk  Bear 

1,0.1 

1.00 

1.01 

8,400  Har-Min 

.07 

.06% 

.06%  1 

1  21,800  Young  HG 

.65 

.61 

.63 

3,033  Hasaga 

.15V? 

■  15 

.15  1 

I  2.000  Yukeno 

.03% 

.O.ivi 

.03% 

12.000  H  of  Lakes 

.08 

.07 

.07  1 

1  S,300  Zenmac 

.21 

.20 

.20 

10.600  Headway 

.32 

.30 

.31  1 

1  500'Zulapa 

.20 

.20 

.20 

100  High-Bell 

1.70 

1.70 

1.70  1 

!  CURB 

2.175'HoIilnseT 

24.50 

24.00 

24.25 

1,275  Bulolo 

4.85 

4.80 

4.8.5 

100  Howey 

2.36 

2.36 

2.36 

100:Gaspe  Cop 

20.00 

20.00 

20.00 

4,500  Hoyle 

3.20 

3.05 

3.20 

100  Pend  Ore 

2.52 

2.52 

2.52 

1,000  Hugh-Pam 

.09 

.09 

.09 

13*4  133/4 

U+/4  liu 


6’>4  7*/» 

40%  40% 


(Supplied  by  Jat.  Richardson 
Bid  Asked  CKodiak  1 
'Claybar 


(Closing  quotations.  May  24.  I960i 


Alas  YP 

AtlasKnf 

Aldina 

Bas  Led 

Bata 

BlCrown 

Castles 

CFortune 


80 


ComMin’l 
Dom  Min’] 
Edoran 
jGateway 
1  Kenarc 
2%;  Keno 


23 


4  ,  Leamac  4% 

9  LedCalm  5 
<>  ;  MeritOil  33 
I  I  Merland  10 
I  Mill  Crk  10 
NRidgwy  3% 
^^•iN  Cent  *4 
1%!N  Richfld  2% 
Nuco  5 


5%|P.anchmn  6 
5%iRenfrew  3 
jsaige  Oil  50 
‘  Share  2 

5  *SilverCity  4% 
j^iTransfield  2Vj 
3  iTurner  V  14 
7Ai  W  Warner  6 


—  CANADIAN  BONDS  — 

(By  Thft  Investmont  Dealers'  Association  of  Canada) 


(Closing  Quotations  May  24.  1960) 


Govt,  of  Canada:  C  Chem  3V4/71 

Issues:  Bid  A^edj Hindus 

.V*.60  100?4  10t»4i^^, 

99?4  99==  COU  4/76 

"L'i  CO'"  Denis  I '6*2 
“ICrFonc  5%/74 


May  62 
Dec  62 
Dec63 
Dec  65 
Dec  68 
Apr  69 
Dec  72 
Dec  76 
Dec  83 


93V9  94:4' 

86% 

100=4 101V4!" 


95 


3  Perp 
CNR  4  81 
CNR  5%/ 64 
CNR  5*i  ’SS 


66%  67V2 , 


103%  IO4V2' 


Provincial: 

Alta  Tel  AU  li  82 
BC  Power  5/82  88»:. 
Manitoba  3%  79  96% 
NBrnns  3%/6.5  90% 

5  79  91  93 

6%  80  102% 
3%/6.5  89%  91 
3%  65  89 
90% 

5%  80  97% 

4/66 


7.60  7.15  7.60 


11%  11%  —  % 


.76  .76  —.04 


Nfld 
N  Scotia 
N  Scotia 
Ontarist 
Ontario 
Ont  Hydro 


Dom  Tar  5V4/78 
Gen  Mot  43/4/69  91 
Imp  Oil  3/69  60-^. 
Ind  Acc  5%/78  9l 
LoblawG  6/77  98 
Lorado  Ur  6/62  98 
.All  ima.  '^assFer  4%/76  82 
iMiUikenUr  6/62  97 
NStarOil  2^4/77  93 
iReyAlm  5*^4 /78  94 
84  iStLawCp  5/78  89 
901 -ii  Simpson  4*/4/73  91 
9T%istanUr  5%  62  94 
Stan  Ur  33^4/63  100 
Steinbgs  3V4/73  91 
TraderF  5^4/74  94 
TCP  5.85/87  90 
WestonG  5%/71  90 

91% 

98% 


ShaNAin  5%  72  I05V5  107% 
Simpson.c  3/76  127  135 

Simpsons  5%  79  103%  105% 
Triad  Oil  4*4.  71  76%  78% 
WCoastT  3% '88  80  84 

UilHty  Ronds: 

Ang  Can  T  6/83  97  99 

Avalon  T  3%/66  82 
Bell  Tcl  3*''4/79  77  79 

6V4/78  101  103 

3*4/80  75  77 

4*4/70  79 
3*4  '69  82+/ 


92 


Ont  Hydro  6  8ft  103V4  104 V4 
Quebec  4  62  97%  98% 
Quebec  4*4/77  92  94 

Ont  Hydro  6/80  103  104% 

Que  Hydro  6  79  103  104 

Saskat  6/80  101*4  102% 
Industrial: 

Abitibi  P  6%  77  100 

AlgomaS  5%  78  92  94 

Alta  Gas  5%/8l  88  91 

Alum  C  4%  73  88  90 

BA  Oil  5%  77  91  94 

CanCem  5*4 '76  91  93 

C  Brew  5  83  89  91 

CB  Alum  5*4/80  92  95 


Alta  Stl 
Brazil’n 
BC  Elec 
C  Delhi 
Pacific 


99% 


Convertibles: 

Abitibi  4%/66  97% 

5/67  102  108 

4%/71  74V^i  76% 
6/84  KM  106 
5%/73  87  89 

4/69  86  87% 


Con  Petro  4 '72  79  83 

C  Util  5*4/77  103V2  107 
Cockshutt  5/68  87  90 

Dom  Text  4/66  88Vj  91 
Greyhnd  5%/ 78  98  lOOV 

HomeOil  5*4/71  91  94 

Home  Oil  6/75  93  95 

Inld  Cem  4%/76  90  96 

,LoblaN\  4*4  76  114  118 

Pac  Pete  5/77  87  91 


Bell  Tel 
l^water 
Braz  Tr 
BC  Elec 
BC  Elec  5%/77 
BC  Elec  5%/ 88 
BC  Tel  5%/83 
CalgPow  3%/72 
Can  Elect  4  68 
CWNatG  S*s  83 
ConsGas  5*4/77 
Cons  Gas  3/78 
EastL&P  4/69 
GtL  Pow  534  77 
Inland  NG  6/82 
MaritimEI  4/75 
NfldLitP  4%/74 
NfldL&P  5%/78 
NONatG  3%/82 
Nor  Tel 
Pem  er  C 
Que  N  G 
Que  Tel 
Shawin 
Shawin 


84% 

98 

90 


5,023ilnspiration 
1,000  Int  Moly 
26,280  Irish  Cop 
4.000  Iron  Bay 
47.300;iso 

18.900  J  Wait 
35,010  Jacobus 

9.250:Jayc  Expl 
15,100  Jellicoe 
5,000  .lohurke 
7.000  Joliet 
7,000  Jonsmith 
5,131  Jowsev 

5.500  Kenville 
17,950  Kerr  Add 

1.100  Kilembe 
12,300  Do  C  w 

3,090  Kirk  Mill 
.500  Kirk  Town 

1.500  Labrador 
9,000  Lake  Cin 
4.725  L  Dufault 
1,000  Lake  Ling 
3.200  L  Osu 

385  L  Shore 
3,000  L  Wasa 
100  La  Luz 
2-400  Lamaque 

11.500  Langis 
149-800  Latin  Am 

4.800  Leitcli 

8.500  Lexindin 

2.100  LL  Lac 
74,700  Lorado 

6,450  Do  wts 
3.000  Louvict 

3.500  Lyndh.st 
6.000  Lynx 
3.275  Macas&a 
1.550  .Macdon 
7,000  Macfie 
3.300  MacLeod 
8,925  Madsen 

650  Magnet 
3,505  Malartic 
2.150  Maralgo 
10.100  Marcon 
40,F50  Maritime 

50.900  Martin 
1..500  Matatch 

950  Mattagami 
3,600  Maybrun 
1,878  McIntyre 

7.800  McKen 
1,020  McMar 


.31  I 


1.03 

2.60 

.56 

.31 


CAN.  STOCK  EXCHANGE 

(Closing  Quotations  .May  24,  1960) 

High  Low  Close 


.28 


ts 


12.50  11.75 
2.40  2.23 


.10%  .10%  .10% 
20-50  20.00  20.00 


4.00  .4.00  4.00 


.68 


.64 


.46V^  .51 
1.52  1.46  1.50 

.02%  .02  .02% 
1.67  1.64  1.65 

.36  .34  .35 

.03  .03%  .04% 

.04%  .04  .04% 


.17 


2.55 
.18 

.04%  .04%  .04% 

1.00  1.00  1.00 

2.92  2.80  2.8.5 
.05%  .05%  .05% 

.77  .75  .75 

.11%  .11  .11% 

.08^2 


.08% 

.83 

-34V2 
.06% 
3.15  I 


Alscope  exp.  ... 
;j7  I  Ameranium  ... 
.09  lAnthonian  Min.  . 

•J®  lArno  . 

•‘X,,  j  Band-Ore  . 

•  10% !  Bateman  Bay  . 

Beatrice  R.L.  ... 
Bellechasse  ... 

Bclle-Chib . 

Bornile  Copp. 

Burnt  Hill  Tung.  . 
Calumet  Ur. 
Canalask  Nick  ... 
Canuba  Man. 
Central  Man. 
Chemalloy  Min.  . 
Chipman  Lake  .. 

Cleveland  C . 

Fab  .Metal  . 

Fano  .Min  .... 
Golden  .4se 
Haitian  Copper 
Inter.  Ceramic 
Kontik) 

Lingside  . . 

Mid-Chib  . 

Mogador  . 

Molybdenite  ... 
N.  Formague 
New  Jack  Lake  . . 
New  Santiago 
N.  West  Amulet 
Nocana 

N.  Amer,  .Asbestos 
N.  Amer.  Rare  Met. 
Paudash 

Pennber  . 

Pitt  Gold  . 

Pore.  Prime  . 

Quebec  Cob . 

Que.  Smelt . 

[Red  Crest 


.38 


5.35 
.08%  .08 
24.50  23.75 


Roberval 
1st.  Law.  River 
|5k)uih  Dufault 
iTazin  Mines 
■Trebor  Mines 
[Virginia  Min. 
‘Westville 


.04%  .04%  .04% 

.04  .02  .04 

.03%  .03%  .03% 

.21  .20  .20% 
.03% 
.25% 
.04% 


.03% 

.25% 

.04% 


.04 


.03% 

.02% 

.03  .03 

.03%  .03% 

2.04  2.10 

.04%  .04% 
.09%  .09% 


.03%  .03%  .03% 


3.25  3.10  3.25 


.21%  .23 

5.15  5.3.5 

.20  .23% 

.07%  .07% 


NEW  YORK  STOCK  MARKET 


92 


5V4/78 

5%/77  91%  93 

5*i  85  88  89 

6/77  96 

4*4/76  88  90 

3%/70  81  83 

Union  Gas  5/77  88%  89% 

Union  G  5% '77  92  94 

Real  Estate  Issues: 
BrantfdC  6/78  89  92 

j  Eaton  R  3%/68  83  85 

I  Eaton  R  5  78  87  90 

ILoblwLP  5%  8.1  93  95 

'SteinbergP  6^82 


Supplied 

Allied  Chem 
Amer  Can 
Amer  Cyan 
Am  Smelting 
A  T&T 
Am  Tobacco 
Anaconda 
Armour 
B.  k  O. 
Bendix  Avia 
Beth  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont  Can 


t  Payable  N.Y,  or  Can.lDecre 


Shearson.  Hammill  k 

31^41  Douglas 
38%,  Dow  Chem 
55  Dupont 
50  East  Kodak 
87%’El  Paso  N.G. 
54  'Gen  Elec 
50%  Gen  Motors 
34%  Goodyear 
33%  Gulf  Oil 
67  illlinols  Cent 
45%!lnt  Harvester 
17%  Int  Nickel 
28%'Int  Paper 
24%  Int  T  &  T 
45*4' Jones  &  Laugh 
82''=s  Johns  Manv 
42*4  Kennecott 
43%iLockheed 


(Closing  Quotations.  May  S4.  19601 
31%  Loews  Thea 


90^^ 


Merck 

Monsanto 
i’  ,  i  Mont-Ward 
89?x 

Nat  Cash  R  62? 

Nat  Dist  29' 

iU  NY.  Central  23= 
.4mer  Avia  36*/ 
431^:  Nor  Pacific  42 
09’  ’  Pepsi  Cola 
99*41  Phillips  Pete 
4.5  a  Radio  Corp 
65  '  Sperry  Rand 
u0%  Ray  the. »n  43 

79%  Republic  Steel  62 
20*«|  St  Regis  Pap  39 


15%  Schenely 
oQi .  Sears-Roe'k 
4^,  Shell  Oil 
Sco-Mobil 
tno%iSouth  Pac 
"  south  R.R. 
$274,51.  OU  Calif 
St.  Oil  N.J. 


Texas  Co  67 

Union  Carb  133V4 

^4  United  .Mrc  38*4 

aoi- United  Airline  32V» 
U.S.  Rubber  57% 

'  U.S.  Steel  79*1 

)  Westinghouse  56% 

Woolworth  67% 

..Youngstown  S, 


22c 


Pacific  Pete  Cuts  Loss,  **  wide  increase 
Has  Big  Development  Frobisher 


lfie//ace//  Loss 
Devon-Palmer 


The  Boiler  Inspection  and 
Insuronce  Compony  of 
Canada 


_  I  De\ on-Palmcr  Oils  Ltd.  reports 

Calgary.  —  Imrea.sed  sales  of  stick  area,  which  adjoins  .Mmost  all  the  producing  com-  ^  $229. .W7  (or  the 

crude  oii  and  natural  gas  gen-l  Alberta’s  rich  Pembina  field,  was  "  „  ...  fiscal  year  ended  .lanuary  .fist, 

prated  cash  income  of  $11.428.4.50  followed  up  by  Pacific  and  asso  hroPisher  complies  with  a  loss 

1  for  Pacific  Petroleums  Ltd.  in  dates  with  ihe  drilling  of  62  hold'  significant  interpsl.s  re- of  $80.2.421  for  the  previous  lis- 

the  fiscal  year  ended  February  successful  oil  wells.  portedly  established  production  cal  year. 

W.  t^.  Pacific’s  annual  report.  Padiic  s  most  significant  new  or  earnings  records  tn  19.59.  <"’'oss  income  totalled  $4,654,- 

i.ssued  this  week,  showed  a  49  no  non  I  -ru  r-  u  ■■  t)89.  up  from  $;t, 912,028. 

per  cent  increas;  in  the  Connemara  gold  mining  yVorking  capital  .stood  at  $287.- 

pany’s  crude  oil  production,  Knichn  I  on  miu®  nnriK  Southern  Rhodesia  ||6  as  at  .lanuary  .It.  down  from' 

which  averaged  11,217  barrels'pgj,^  Fort  .N'el -on  B  C  An  ex  1^  con- $.5.5.5.734  at  the  end  of  fiscal  19.58. 

per  day  during  the  year,  and  a  pip, nh.ted  in  tinned  to  yield  modest  earnings.'  N»>'  included  in  working  cap- 
9  per  cent  increase  in  natural,  ;  pce  AnH^.  „  investments  carried  at 

gas  production.  The  company’s, :Lr  «  «''d  having  a  .p.oted 

administrative  expenses  deVlined  !°  Frobishers  19..9  annual  «e- *3.727,337 

to  $1,424,341,  a  reduction  of  "P’;',,.®''  "P/!"  P*’,!'.'-  i  Devon  Palmer  owned  varying 

$.207,341  .since  the  previous  year.  '"'J'  Po^-n'ial  of  to.-,  million  cubic  here  were  6.808., 2.1.1  shares  ,,, 

Compared  with  the  1959  liscal  P^"  ^a.v.  Pacilic’s  KctchomutsRmd.ng  at  year  ended  Ue-  3  3^, 

.  year,  the  latest  report  shows  '-ake  vvell  was  one  of  many  sub  ,cembir  31  «■>»•  earnings  3,  ,3,,  „  ,3 

product  .sales  at  $t0,9.54.0(M),  di.scoverics  made  recent  lo.se  sharply  to  $683,803,  approxi- company  had  an  interest  in 

against  $9,494,000  and  sundry  in-  '-V  various  companies  in  the  mately  10  events  a  share  Irorn  .y^  3,.  3  ^ 

■ome  $.261,000  against  $.2.20.000.  district,  where  ex  1 9;,8  year-end  ligures  ol  $2.-,0,814, 

Production,  refining  and  general ;P  ‘’*.^*‘’vy  drilling  to  date  has  or  3-«  cents  a  shaie.  ^  ^  .^j  Uj^,  okoioks  sulphur  plant  ’ 

-  expenses  were  $4,614,000  ^  o(  one  mic  $2^3.205  0“  ovsiu*d  by  Texas  Cull  Sulphur,  ,\|[-.  Kolpli  K.  ('orson  }*resi* 

$4.5.59.000  with  interest  at'vpssful  well  lor  every  two  wild-'December  31.  are  compared  3,id  qH  j.,,,..  Boiler  Inspection 

'$2,909,000  against  $2.892,0(M).  vats  drilled.  -oa'^Io-' '"il-*  year-end  ligure  ol  daily  production  is  about  ;,nd  Insurance  Company  of  Can- 

Depletion  and  depreciation  As.sessing  this  discovery  lrenc'i|.'''r  V ^  vubit  feet  ol  pipeline  j, da.  announces  that  at  their  re- 

■•harges  amounted  to  $5,801,000  in  Pacific's  annual  report.  Mr  ,  gas  and  3.50  long  tons  ol  sulphur,  eent  Annual  .Shareholders  .\leel- 

igainst  $4,920,000  while  non-^Frank  .M.  .McMahon.  Chairman  *  changes -i  j,^  pipeline  gas  is  being  deli  jpg  \i,-  h.  Biucc  West  was 

iroduction  drilling  and  geological  of  the  Board,  staled.  ’  Pacific’.vi™'!*^  rci>ori  were  a  drop  vered  to  Canadian  W’eslei  n  Nat-  elected  to  the  Board  ol  Directors 

’xpenses  amounted  to  $1,651,000  discoveries  and  those  made  By  1"  I'’'*'**!”*'”'*  “ml  Cas  Co,  under  a  20-ycar  Mf.  West  is  Vicc-Prcsidcnt  and  a 

sgain.st  $1,625,000.  other  companies  confirm  that  mles  contract.  Director  ol  A.  K.  Amos  &  Co. 

Net  loss  for  the  year  declined  huge  gas  reserves  underlie  the  '”  ”  *'w,-  Proven  reserves  ol  Devon-  Limited,  a  Director  ot  Falcon- 

from  $4,278,000  to  $3,921,000.  The  general  Fort  .Nelson  area  and,"**!!.,  .  ,  .l-.u-.,,  ..  "ere  bridge  Nickel  .Mines  Limiied,  a 

working  capital  statement  shows  that  this  may  ultimately  prove  ,  f  ‘‘slimated  at  I  I,!!3.5,(i(mi  barrels  ol  nirector  of  Building  Products 

current  assets  down,  after  a  drop, to  be  the  most  uroductive  oart  j"  '  i.'"  as.socialed  oil  and  natural  gas  li(|uids.  104.-  Limited  and  serv  ed  as  Financial 

in  cash  and  accounts  receivables,  of  British  Columbia”  ^.'’‘1/’'^“  companies.  KMt.fHMi.fMiO  cubic  leet  ot  gas  and  Adviser  to  the  Royal  Commis- 

M$7..2.58,  compared  with  $10,095  -  „eld  in- The  ■l9.58''veai  eTtot^^^  -  _ 

200  while  current  liabilities  I  inel.  in  9  3ores  in  Can-S.%  r  iL  -  ' 

Hphra.r  shown  a  *5  "4757.;^ '  ’  ‘  ^fricn  Activity  QucbCC  LlfHlUm  'BrOUlatl  Recf 

1  anainsi  cii'Rnoo  148,26(1  acres  in  Venc/uela.  The  'I'he  oil  exploration  project  in  DoWII  Widclv  \i  »»»•  i  i 

against  $4.1.)8.000.  |Companys  IL.S.  properties  in-  p^st  Alrica  centered  on  the  K1  ^  Npf  Off  Wlfiplv 

Total  a.sset.s  less  current  liabili-  elude  a  newly-acquired  300.000- yVak  sedime'ntarv  basin  in  Kenva  warnings  V''  WlUeiy 

ties  are  $110.7.30,000  and  the  ace  holding  in  Alaska,  where  and  s«mXa  was  r7J^^  »•««'  «'»■  vqunl  to  16  cents  a  — 

shareholders  equity  is  shown  at  exploratory  work  was  recentiv  Mr  i,.  ha.»  h»..n  a,'  •''hare  on  outslandiiig  .stock,  Irom  Prodiiclion  valued  at  $1,0.50.108 

$60,700,000.  There  are  8,151.293  begun.  In  Venezuela.  Pacilic  is  .  ’  .u  .  ..  ..  urev  ions  v  m  P-mnUn  Boo.' 


Kirkland  Minerals 
Has  $60,267  Loss 

A  net  loss  of  $60,267  is  reported 
by  Kirkland  Minerals  Corp.  Ltd. 
for  the  year  ended  Dec.  .21  last. 
This  compares  net  earnings  of 
$28,411  for  the  previous  year. 

Production  last  year  was 
valued  at  $t.0‘29,982.  down  Irom 
$1,209,620  in  19.58.  Cost- a  id 
amounted  to  $219,667  against 
$157,186. 

Proven  ore  reserves  at  the  end 
of  19.59  totaled  .22,819  tons  having 
a  value  of  $.593,070  compared 
with  35,7.50  Ions  valued  at  $627,461 
at  the  end  of  Ihe  previous  year 

The  existing  shaft  at  the  mine 
has  been  deepened  an  additionali 


thp:  financiai,  times,  may  27.  i960 


*Vin74  n^  11^  a  newly. acquired  300.000-  yVak  sedimentary  basin  in  Kenva  .  V‘“  iungs 

rV'  pouit'ris  Sholn  S  **^’7  **’ *^"’^  ''''‘''«and  Somalia,  was  reported,  bv  »■»»'  «•*•<■  vqua  to  lb  cents  a 

Thprp  'ecentlvMr.  Ander.son.  to  have  been  a^- 

There  are  8.  lot. 293  begun.  In  \enezuela.  Pacilic  i.s  tive  throughout  Ihe  year  pi  ev  lous  ycai  s  ligui  e  ol  $.>49  :4il. 


Broulan  Reef 
Net  Off  Widely 


company.  Major  development  from  X’enezuela  to  U.S.  and 


ment,  late  in  (he  year. 


f  ih  j  .  ponses  were  $l.ril.r»8<)  auains!  v... 

work  was  done  by  Pacifk*  and  .Caribbean  markets.  At  the  close  ,  ..^..**1  .  ^,^’****  $l.il6.2Tr>.  depreeialnm  and  am-  ilWI.oWi  year  betoie. 

fl.-5sociates  in  the  Jodney-Bubblesiof  the  liseal  year,  k  *^f  orti/.ation  $l7n,2(i;>  ajiatnsl  $411.-  Ttt.si  ai<l  b»r  Ihe  lalesi  year  ol 

pas  field  in  north-eastern  British  share  of  the  Venezuelan  pruduc-  ii  ,  ",  h  -  .  **  -^h  $h2.:L')4,  was  u|>  lunn  $41,318  in 

Columbia  and  in  the  l*ob.slick  oil  tion  was  2.391  barrels  per  day.  -  nH  ^  .*^ri  *f  ih^  isto\eie  lieaiu  hemiti.  pi  esideiil 

field  in  ccntial  Albeila.  In  Faeilic  and  its  associates  oper*  assigned  block  ^  ^  slates  in  report  that  I9.)9  eai  nin^s  rcsei  xe.s  at  l)t*cember  31, 

•ledney-Bubbles.  di.scovered  early  ale  a  total  of  1,. 5-24  oil  wells  and  a  l.^  ont  oiler  '  which  would  allectcd  by  the  tmalcd  U.t.iHMi  Ions  having 

in  1959.  sixteen  productive  wells  176  gas  wells  in  Brili.sh  Colum-  me,. ge  moM  ol  Frobisher  s  ,n-  '''’'  tH-r'ilion  g.  ^.b,.  , , Mi  40  ounce  gold 

were  drilled  during  Ihe  year  and  hia.  Alberta,  Manitoba,  and  in  ,p,pC|s  with  those  of'  Ventures'’*  pci  ton  and  a  cut  grade  ol  0.21 


„  ,  menl  call  lor  Krobi.sher  lu  retain  .  ■  ,  ,  t-.,,  >  i  .  .1  i  .  .  1 

ownership  of  6.25  per  cent  of  all  V'y""""’  **'**  -"' 

.^.';‘'‘'“^-gasoro.ltt.atma>  bedi.scovered^-'f,.  ,,  ,. ..  **'  ■*'*’ 

and  produced  by  the  group  on  ‘viie  .caiu  icii  ■ 

- the  assigned  block.  slate.s  iii  icpoi  t  tli.  I  l.i.,  Mai  iiiii.,.  ,.,..,,.,.ve,s  at  December  31. 

A  lecent  offer  which  would  “I'M-ted  liv  the  tmalisl  U.t.tHMi  Ions  havingi 

merge  most  ol  Frobisher  s  in-  Lithium  <  orpoi  alion  3,,  ..Mi  40  ounce  goldl 


Ihe  field  is  now  producing  in  Wyoming  and  Venezuela.  Ini.td'will  exnire  lime  97th  "”*”"'''  '’*  *''''  ouiice” 

rxce.ss  of  .50  million  cubic  feet  of  addition.  Pacific  has  royally  in-  "  ' _ *  _ '  .tralcs  according  to  contiaciual  .y.^^  material  lieiielil  wa.<  de¬ 
gas  per  day.  leresls  in  542  oil  w  el  I.s'  and  1.2  Ilerms.  A  compromise  settlement  l3^‘  ^^..'1.  lu  , I, ^  3^.^.,.^., .31,.^ 

La.st  years  .strike  in  the  Lob-  gas  wells.  3 //,  v  "as  reached  with  Ihe  t  S.  com-  3,„„.b  building 

j  —  njux  i  trie  yfCI  by  the  year  end  amounting  B.  W.  Lang. 

I  ftlA/Ar  Hlinh-Pam  I  n«<  Companies,  it  is  pro-  1  .  .to  $I.!XK|(HH)  >  f  .S  luiid.s'.  pa..s|,i,.nt,  .stales.  However,  in 

Lower  nugri  ram  loss  posed  to  reduce  the  average  iSt  {JUQTlCT  Up  the  lithium  indiisiiy,  I'T""'  yi;„.y.b.  i%o,  new  vein  was  en 

,  P-sIm  P''*'-'*'  0“t-slanding  options  to  _  "“.''-s.  is  now  going  iliiough  a  „„  i.wMi  toot  level 

(  un  rrOaUCTIOn  uain  20  cents  per  share  from  .28  cents  .jav  ivir.leiims  fid  i-enm-M  P'*"'’'*  '’*  ' 4  (kki  lets  east  ot  the  shall 

-  P"  lor  The  tirsl  quarter  of  1^779  "v!*""^  ‘1“' 

Hugh-Pam  Porcupine  .M  i  ti  e  s  '^e  company  would  pamings  alie^r  all  c  h  a  r  c  e  ^  I'""  ."  ‘V!  -Monm  ,,  ,„.,y  yield  a  miKleralc 

r.ld..  reports  production  valued.^^  changed  to  Courvan  .Mining  amountin"  to  $65  907  nn  irom  .  .  iniina.gc  ul  ore.  lie  savs. 

at  $361,24.2  for  the  year  ended  toniPany  Limited.  in  the  7™  ' ''V*'*’'*"' m - 

Dee,  .21st  19.59  as  compared  with - - —  ^oeriod  of  1959  '■out,  how  ev  ci .  .mm  v  i  <  p«  m  niiartor  (vain 

«''■  Ranger  Oil  Has  T  . . . . . . 

■  After  all  charges  there  was  a  C^rnlnnc  Pain  ce.iM"'"  ^  "7*  “f'Pl'cations  have  been  d.^  OpeiTliSKa  COppCf 

,  net  loss  tor  the  veaf  of  *43.130  tarilingS  031(1  V  arnino.  -h..-.  f,w  h  ,1.  '‘''"*’7  7"  "  _ 

^  ^  -I  -au  *»  t  nAftiJin  ^  hiitnings  per  shaie  for  both  cKrvsih  in  the  coming  vear 

?  To!/  "  "  ''  Ml  -  •  “T.-.  -  .  The  plant  is  temW-a>il.v  idle  Hoih  pruduciion  and  earnings 

'  V  A  •  tiiud-'i  ■  t  earnings  of  $/I.ln4.  equal  outstanding  alter  giving  elleet  since  the  company  ha.s  sutticioni  of  Opemiska  Copper  Mines  'Que- 

*tq-  4Rq  ^in  th7  ni-pciniis  ^ear^'"''  *"  ^  cents  a  share  are  to  a  5  tor  1  consolidation  ol  concentrates  in  stockpile  to  meet  be,  >  Ltd.  showed  sharp  in 

’  Proven  ore  rLerves  at  Decern-  '■^P'”'*^ ‘’y  approved  bv  the  needs  ol  actual  customers.  \„s\  year  in  the 

'  Per  .21.  1959  totalled  .53.060  tons/dd-  for  the  year  ended  Dec.  31  T'T!’ ^  special  mi-cl-  - -  -  'quarter  end.-d  .March  31,  1960. 

•  h,.  i„,  »  s,ade  .1  «  «  ;S'257''tr  , i™  "  ”  '  A-A  ExploratlOn  . . . . .  ,old 

,  ounce  gold  per  ton  or  a  cut  grade  wj.zoi  lor  me  pievious  peiioa.  ,  .  ,  •  .  '  .  ■  m  ,  i 

^  approved  a  Ihe  .-.pccia  r  •  i  meeting  in  .Monlical. 

of  0.25  ounce,  Dross  income  was  $.f92.485.  up  .  Farninnc  I  n\A/Pr  ,  ,  . 

■*.  The  reduced  grade  of  ore  de-  from  $349,318.  '  meelmg  was  au  incrca.se  ,n  CamingS  LUWer  . .  val.e-d  at 

.  liv ered  to  the  Broulan  mill,  re-  Working  capital  at  Ihe  vear-  .7ar7'7s  r.^on^Mited  a  t  ,  $3,415,669.  fruu.  $2.16,5,01.0  in 

■port  .states,  persi.sled  throughout,  end  stood  at  $143.6.54  compared  ,  on  ol  4<H)  o(Ki  ad  i  onal  sh/.es  •  '''  l'<’"”d  vca. .  vvhile  net 

;ihe  past  year  and  the  reductionl  ^ith  $21,441  at  the  close  of  19,58,  T  ere  a  /  !  u™7  4  iVw  ‘"’"I  ’  P'T''‘“'’7  iTco 

in  the  loss  compared  with  19.58  ■  i  ,,  r>  -j  .  Ineie  aie  at  pieseni  4.02.>.<HK  year  is  shown  in  annual  lepoil  ^  share,  cumnared  with  $449,- 

w’as  chieflv  due  to  Ihe  consider-  M,  Pierce  president,  says  .shares  i.ssucd  of  8,000.000  aulh- of  Anglo-American  Exploration  ijnii  „i-  ciglil  cents. 

■able  decrea.se  in  underground  /T  ** -‘^^**‘*’'*  theorized,  which  will  he  consoli  Ltd.  year  19.59.  Net  lor  lalesi  Tonnage  ul  ore  milled  was 

I  development  expenditures  report  P*’'’  ‘'®o'  dated  on  the  one-lor-five  basi' year,  report  shows,  amounted  ;o  ihi,999  ,||,  n-om  98.9.!.5 

;  J.3  y  O'  sale-'  were  of  oil  and  18  per  . as  soon  as  supplementary  lellei  -  $999,631  as  compand  with  $612,-  .1.  p.  Alillcnbach,  gciicial  man 

■ _ cent  of  gas  even  though  Ranger  s  patent  can  be  ebtained.  648  in  19.58.  ager.  slated  that  the  company’s 

D PImh  reserves  aie  60  per  cent  gas  and  (,’hange  ol  name  to  Canadian  Farnings  were  equal  to  18  bank  loans  piiihalily  will  he  le- 


Last  year's  strike  in  the  f.ob-  gas  wells.  J^JqX  PctC  Nct 

Lower  Hugh-Pam  Loss'Sr"to^'rduce''ihe'  JveraTe  1st  Quarter  Up 

rtei  T-vIm  P'doe  on  out.slanding  options  to 

un  rrOQUCTIOn  uain  20  cents  per  share  from  .38  cents  ~  ... 

per  share. 


5r47,;,o  Earnings  Gain 


Reorgonizat'ion^  Plon  40  per  cent  oil.  Indu.slrial  Cas  Ltd  and  crealior  cents  a  share  la.st  year  compared  ijrcd  in  .Seniemlier  or  October. 

For  Cournor  Mining  ^  ot  the  ntlice  of  chairman  of  lhf|vviih  .51  cents  a  share  last  year,  and  diieiturs  will  Ihen  give  con 

Directors  of  Cournor  Mining  Explorotion  PlonS  board  were  also  approved.  Competition  tightened  piolil  sidcraliun  lo  dividend  action 

Co.  Ltd.  are  preparing  rcorgan-  r-^  AA:.,..  ■'*•  President,  toll' margins  in  the  lale.sl  year.  S.  C.  Bank  loans,  picsidcnl  said_ 

ization  of  company's  capital  and  '  IxOyrOCK  IVIin6S  the  meeting  lliat  higher  sale.  Nickle.  picsidcnl  stales  in  report,  now  >iand  at  .Vl.ioii.ono  compaicd 
a  change  in  "corporate  name,  Toronto.  -  Ravrock  .Mine.s  Lid  and  earnings  over  1959  were  con  .Nearly  one-lhird  ot  Ihe  reduction  wi'h  $2,(1(18,326  at  the  end  ol  lO.V.i. 
;  Shareholders  will  vote  on  the  will  be  verv  ad'ive  this  year  in  *"  quarter  in  income  wa.s  accminlcd  lor  l.v  l-’o,  the  .‘J’' 

^  nroDosals  at  the  annual  and  '  >  ,  '  and  it  was  hoped  Ihe  prespnt  a  non-iccni  ring  prolit  in  19.)8  on  milling  lalc  avciaged  1,9.11  Ions 

l^edal  meetin-  in  Montreal  on  and  exploralion  work  hold  for  the  year,  -^ale  ol  capital  as.scis.  per  da.v .  an  increase  of  ,545  Ions 


[special  meeting;  in  Montreal  on  .  ''ouin  noin  tor  tne  yr 

Monday.  .May  30  at  2:45  p.m.  "'**  also  make  a  number  - 

\  The  proposals  will  replace  of  f'old  examinations  of  gold.  Wj||rAy  RfiDOftS 
Inriginal  intentions,  following; silver  and  copper  prospects.  .1  CJJU  3 

'agreements  with  East  Sullivan  C.  Byrne,  president,  stales  in  a  Ppft||/‘Af|  I  acc 
[Mines  Limited  and  Sullivan  Con- progress  report  to  shareholders  LUba 

Isolidaled  Mine.s  Limiied.  It  had  Programs  have  been  laid  out 

f originally  been  propo.scd  that  a  and  in  some  instances  are  al-  Increased  prodiiclion  an 

f  new  company  he  incorporated,  ready  under  way  in  the  North- smaller  net  loss  are  reporte 

'  Now  it  is  proposed  to  reorganize  west  Territories.  British  Coliim-  VVillroy  Mines  l.td  (or  1959 

'  the  capital  by  the  cancellation  of  bia.  Ontario  and  Quebec  Production  was  valued 


!new  company  he  incorporated,  ready  under  way  in  the  North- smaller  net  loss  are  reported  by  j"*  j''!..*"  *.*^*',**'^1  Annual  repot 

Now  it  is  proposed  to  reorganize  west  Territories.  British  Colnm-  VVillrov  Mines  l.td  (or  19.59.  ' T,  if’,  */**  .!!  Cnnsnli'daieH  M 

the  capital  by  the  cancellation  of  bia.  Ontario  and  Quebec  Production  was  valued  at  <  “nad.an  Wtllislon  .M.nerals  Ltd. 

i  2.000.000  shares  of  $1  par  v  alue.  Geological  mapping  and  geo-  $8  607.264,  up  Irom  $8,040,311  and  ,  .  >harc.s  in  Pyru 

I  then  increase  capita!  tn  4.000,000  physical  .surveys  are  proceeding,  net  loss  was  $187,248  compared  BrUdSWick  HODGS  per  .share  to 

t shares,  by  the  creation  of  an  ad-  or  will  be  underway  .soon,  on  with  a  loss  of  $479,849  in  1958  ^  Climax  Inc.  and 

riitional  2,000,000.  claim  groups  held  liy  Rayrock  C-ash  How  resulting  Irom  Ihe  CAr  OutOUt  SOOD  “f  $226.80(1. 

In  consideration  of  a  lirm  com-  in  the  5'ellowknile  area  and  in  past  year's  operations  was  niil  '  ^  Ba'nkiield,  rc| 

niitment  of  $.30,000.  in  addition  to  the  Fort  Hope  and  Cobalt  areas, Uzed  in  pail  lo  reduce  Ihe  com  .^nn'  tei.ains  its 


I  $200,000  previously  paid  by  the  Ontario. 


THE  OIL  MARKET 


Transoctions  on  Toronto  Stock  Exchongt 

(ri09lnt  qQAtatioiit.  Maj  34. 

RiXh  l.ow  rio^a  .Salfa  sStook  H 


pany's  loans  by  $9.58..500.  the  bond  Rrunswick  .Mining  &  Smelting  j  Lithium  Mines  and  Lake 
indebtedness  by  $.54,000  and  the  M  .1.  Boylcn,  prcs  .Mining  Coip..  both  ol 

mortgage  on  the  employes  resi-  slates  in  annual  report  ^^bj^.b  ,acic  inactive  during  thei 

dence  hy  $24,500,  nr  a  total  ol  *'“■  M'OlracIs  im 

$1,037,000,  H.  \V.  Knight,  presi-  agreement  in'  slioel  at  November 

dent,  slates  in  report.  principle  announced  rather  •jd  1959  which  docs  not  reflect! 

While  Ihe  immediate  outlook  !'og<'minps  Lid.  to  pul  Pv’ion  sale  shovve  cash  ol 

for  copper  seems  reasonably  '/*'  property  into  production  "“ij|  f|4(;  receivables  of  $40  In 
bright,  report  says,  the  Ameri-  loim  for  gbHilion.  listed  shores  had  a 

con  quota  on  zinc  concentrates  ''‘'asonably  soon.  niioled  market  value  of  $95, .500. 

imnAi  it  iv  ^  M,  l.awyers  lor  Brunswick  and  - - — - 
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5.200  Mayfa.r 
9.848  Madal 
,  2,926  Mill  City 

3.15D.N  Coni 
1.100  Davias 
:  14, .172  N  Super  ior 
'  3,475  Nf>r(hral 

260  \C  OiU 
'  MOO  Do  vkta 
2.0.58  Ok  all  a 
1 1.694  Pac  Paia 
SflO  Pac  Pat#  % 
I  3.331, Pamoil 
j  4.850  Parmo  pr 
5(K)  Paruv  Oils 
.  .5.8.)0  Petrol 

2.8.)0  Phillips 
17.225  Place 
96.500  Pondar 
26.877  Provo  <>as 
6.12.5  Quontn 
710  Ranger 
I  >04  Rr«f  F:xpI 
'  5  800  Rockwin 

I  7. Bill  Rocky  Pate 
1.3.54  Royaliie 
2.5.600  Sapphire 
2.025  Sarcet 
3.700Secur  Fiat 
16.900  Snuih  I 
10. .100  Spooner 
4,870  Stanwell 

2.900  Submarine 
12.100  Tidal 
7.600  Triad  Oil 
2v2l7U  Canan  vi 

25.050  Un  Oils 
1,500  Vandoo 
5,300  Wayne 
7,.‘^44  Wespac 
9.701)  W  Cdn  or, 
400  Do 

3.900  W'shurna 
l.-'ie  WVataa 
1,79ft  W  DaraUa 
l.FCOW  nacc 

M.OOOYan  Can 
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High  t>ow  impoit.6  IS  a  caii.se  for  some  ion* 

cern.  he  says.  During  Ihe  nav  ig- 


l  .l>  2  W  I  01 

1  T-l  1  ..0  l.M) 


cern.  he  sa.vs.  During  Ihe  nav  ig-  .'“'e  P''f'Paring  sales 

alion  season  exporls  ol  zinc  ion-  linnneing  agieimienis  and 

centrales  were  made  to  Knro-  ““I'-P'-n'l'''"  leasihility  sliidies 
pean  markets  al  a  rca.M.nable  *’>’  “'“’'“'"'’S 

prolit.  Copper  prodiiclion  is  ,.v  Im'  the  luirposcs  ol 

peeled  to  increase  while  zinc  “'''“"““y  "nancing. 

production  will  dirline.  P'“Hiplo 

In  the  lirst  quarter  ot  h.60,  he  total 

net  .smeller  returns  were  $1:114  -  amount  ol  $l,.,,m..tMK.  to  bring 
599  against  $924,807  in  Torres-  '’J'*’ 

ponding  period  ol  last  vear.  and'’.  P*  ’  '“-o-i 

Mrs  MO  0.75  net  prolit  lor  the  per.od  was  a  l.,-year  con-1 

.34  ..V4  $169,126  against  $7,96^  ’J""'' 

_ _ Brunswick  to  be  sold  to  a  groupj 

.  .  .  of  Belgian  base  metal  smelters. 


Increased  Loss 
McKenzie  R.L. 


Can.  Williston 


14  zni  ’an  .Annual  report  of  McKenzie  Bed  _  W 

w  i'm  'P''  Rovallv  income  of  Canadian^ 

nv,  ‘;n.ii,  ;S.n.,  .''•'ar  eoded  December  31. si.  19.59,  vV'illi.sion  .Minerals  Lid.  lor  19.59  I*, 

-!,  ’?  shows  gross  revenues  of  $768  191  amounted  to  $16,674,  .S,  C.  Nickle, 

40^  7 !rv  T*>o'  .''•■af.  including  cost  aid  president,  stales  in  annual  re|)ort 

Vi  47  ,'.4  of  $18(1, .5.55.  compared  with  $705.- of  company.  I 

on  3  fii  3  7,i  ***-  '*''^**  vvhen  cost  aid  am  The  company  now  ow  ns  one- 

in  ^n-ii,  in  ounted  lo  $164,126.  .Mine  explor-  hall  -interest  in  over  1.428.000 

'1  ation  and  other  expenses  ah-  acres  of  mineral  rights  in  the; 

%  1(9  t  in  sorbed  $754,201  against  $645,157,  Canadian  sectinn  o(  Ihe  Willis- 

M  59  .79  -leaving  net  operating  prolit  otUon  Basin  held  by  its  wholly- 1 

n.i  ^  97  *  97  a.s  compared  with  $<50,235.  owned  subsidiary,  (,’anadian  Wil- 

134  li-n  r’7  After  all  charges,  there  was  a  liston  Leaseholds  Ltd, 

.04Vj  .94  .04  net  loss  lor  the  year  of  $116,210  The  company  is  conlident  ofi 

Is'’  .n‘,2  as  'against  net  loss  of  $77,646  in  19.58.  increased  development  activ  ities 

?'  1  IS  i.'S  A  program  tn  IcK-ale  and  de-  in  the  coming  years  and  feels 

“  77  so  '*’’“P  additional  tonnages  re-  that  savings  iri  lease  rentals 

3i  li’v  tivn  suited  in  a  sohsianfial  increase  and  administrative  overhead  can 

'•’  "J  jin  exploration  and  development  rapidly  place  it  on  a  lull  nper- 

nvt  03:,  03',  *'  "''•P  general  mine  ation  basis,  pre.sident  slates.  i 

iii.»  .t.si.,  .i.s'-jlexpenses,  report  states.  | - 1 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


every  two  wild-  Decembei  31.  I9.i9.  die  compaieci  |)evon-t‘almer  and  Sbell  Oil,  cur-  bent  ul  The  Boiler  Inspection 
•'.‘if' and  Insurance  Company  of  Can- 
di.scovery  Irenc'if*  '-'*.;*!^'’-  *!?,!* "TIKKI.IMKI  cubit  Icel  ol  pipeline  ada.  announces  that  at'  their  re- 

lal  report.  Mr  gas  and  3.50  long  tons  ol  .sniphiir.  eent  Annual  .Shareholders  .Meel- 

ihon.  Chairman  *  ^  The  pipeline  gas  is  being  deli  jne.  m,-.  R.  Bruce  West  was 


Brodiiclion  valued  al  $1,(1.50.1(18 
rcpoilcd  l)y  Broulan  Reef 
ines  Ltd.  tor  the  vear  ended 


n-n™  ^  cornpanys  holdings  and  ,n  -Maj  bv  Ihe  sLalia  govern-  T446  tn  19.8.  .Mining.  approximately  two 

program  ever  undertaken  by  Ihe  19.59  Pacific  began  shipping  oil  i..,„ .u.,  ,  nulling  and  administration  ex-  ,  ■  , 


a  .share,  compared  with 


$411.-  < ’ll.'. I  aid  lor  Ihe  latest  year  ol 

$92. 3.54,  was  up  Imm  $41,318  in 
ideni  lH,5i!. 

nings  I'eserv  es  al  December  31. 


I  r.rtiimig.x  rtie  equal  lo  n  cenis  existence,  aiul  iiiinKnous  mcliis 

a  share  as  compared  with  3  ii-jal  applications  have  been  dc  AnArfiicva  CODOGT 
cents.  veloped  '  that  may  allow  a  rapid  V/pcimsAa 

Earnings  per  share  for  both  gnmih  in  Ihe  coming  year"  — 

years  are  based  r.n  805. (MKI  .share'  The  plant  is  lemporaiily  idle  1^“'''  prodiidion  and  earnings 


The  company  dining  the  >eai  dailv  over  the  nrevions  lhrce| 
made  marked  p  r  o  g  1  c  s  s  In  month.'.  Dperalirig  costs  al  $5.79^ 
strengthening  resources  and  con-  tx  r  ton  milled  vvck*  cimsidcr- 
solidation,  he  states.  He  looks  alily  lower,  mainly  as  a  result i 
for  continued  expansion  and  of  the  higher  talc  (if  p(o(hiclion 

progress  in  1960.  -  -  -  " 

Anglo-America.,  owns  about  .59  Bonkfield  ConS. 
per  cent  of  (iridoil  Ereehold*'”  ,  „  , 

Leases  Ltd  and  63  per  cent  nl  .Annual  report  ol  R-inkfiold 
Canadian  W  illiston  .Minerals  Lid.  <. nnsolidaled  Mines  Ltd.  stales 

_  that  company  recently  sold  its 

_  •III  shares  in  f’vron  Corp  al  $162 

Brunswick  HODGS  per  snare  to  American  .Metal 

Climax  Inc.  and  rcccvicd  a  total 

For  Output  Soon  of  »T26  8on 

'  Banklicid,  report  (loints  out. 

,  ,  ...  .  .  .  still  tel.nins  its  interest  in  .team 


too  feet  and  exploration  is  pre¬ 
sently  under  way  nn  the  .5,90('' 
fool  level  for  new  orebodies, 
S.  G.  Taylor,  president,  says. 

The  .Norstar  property  is  being 
maintained,  with  Ihe  boaid  con 
tinning  its  efforts  towards  financ 
ing  this  mining  proposilon,  he 
says. 

Kill,  Exploralion  l.td.  has  beer 
formed  to  lake  over  the  com 
pany's  claims  in  Ihe  Kamiskotia' 
area  and  a  contract  for  diamond 
drilling  has  been  let  to  explori 
the  property.  | 

Rodiore  Uranium 

Radiore  Cranium  Mines  re- 


Maritime 


ports  that  the  last  hole  drilled 
before  break-up  nn  the  optioned 
Bell  Channel  property  in  the 
.Matlagami  area  of  Quebec  re¬ 
turned  a  26  ft.  section  which 
averaged  3.0t  per  cent  copper. 

1'he  hole  was  drilled  vertically 
in  section  with  two  previously 
drilled  shallower  holes. 

Deep  drilling  is  under  way  on 
the  Radiore  76-claim  group  in 
the  area  with  first  results  ex¬ 
pected  shortly. 

FAl.CONBRUMiE  .NICKEL 
Kaltonbridjia  Nickel  Minea  Lid.  kd* 
vixe*  (hat  100  Common  ahiraa  h»va 
been  ixxued  purtiuant  to  the  incentiv* 
xiork  option  plan  for  employeea.  Thera 
are  now  1.7.57.172  common  ahare* 
xiiart  and  oii(.«(andine. 


Manufacturers  and  Exporters 


PAPERBOARD  •  OROlvNOWOOD  PULP 
.AND  LUMBER 


.Minas  Basin  Pulp  and  Power  Company 


Limited 


HA NTS PORT 


NOVA  SCOTIA 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  ond  Financiol  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stobility  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financiol  Time* 


Abitibi  Ptmar  A  Paprr  <  o.  I,ld. 
A];new*Siirpast  Bhot  Btorra  Md. 
Aluminium  l.imifGd 
Aluminum  f*o.  of  Canada  l.imiiaH 
Amariran  Nephelina  l.imitrd 
AnglO'Canadian  Talfphona  f'ft. 
AnglO'f’an.  Pulp  A  Papar  Milla  I  fd 
.AnglO'lliironian  l.imifrd 
Argiit  f'nip.  l  imited 
Aulo  Fleclnr  Service  (o  l  td. 

Kanuue  (  anadienut  .Valiiuiaie 
Hank  of  .Montreal 
KathnrsI  P.  A  P  Co  lid. 

Keaiibraii  Cm  put  alion 
lleldine  (orticelli  l.imiled 
Bell  Telephone  Co.  of  Canada 
The  Bowaler  4'orp.  of  North  Amerira 
Brazilian  Trarlion  Meht  Sc  P  Co 
British  American  Dll  Co.  I.fd 
RritlNh  roliimbia  Forest  Prortiirt*  Lid. 
B.C.  Parkers  l.imited 
B  C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  l.id. 

RtiMoch's  l,t() 

Riilolo  Gold  Dredcine  Ltd. 

Riirna  Sc  Co.  Limited 

Calcarv  A  Fdmonlon  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  (Maltint  Co.  Limited 
Canada  Northern  Power  Corp  Ltd 
Canada  Permanent  .Morlcage  Corp. 
Canada  Steam^'hlp  Lines  Limited 
Canada  W'ire  Sc  Cable  Co,  I, Id. 
<’anadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bron/e  t  •.  I.lmited 
(  aiiadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  ('os.  Lid. 

Canadian  Pacific  Rallwar 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs  (  Id 
('anadian  West.  Natural  Oas  Co.  Ltd. 
(  asslar  Asbestos 
(  atelli  Food  Prodiids  Limited 
Champion  IWiitua)  Fund 
Commonwealth  Inter  Corp  ltd 
Cons.  Dlinine  A*  Smeltinj  Co.  Ltd 
Crais  Bit  Companv 
R.  L.  Crain  Limited 
(’rown  Zellerbach 

David  Si  Frere  l  td. 

Dislillers  (  orpnration-Seagrams  l.td 

Oominion  Bridge  Co.  Limited 
Dominion  ('oaf  Co,  Limited 
Dominion  Fncineerlnr  Co.  Limited 
Dominion  f^lass  ('ompanv  Ltd 
Dominion  Steel  S/  (’oal  Corp.  I  td 
Dominion  Stores  Limited 
Dominion  Textile  Co.  l.imited 
Donohue  Brothers  Limited 
Dow  Rrewerv 
Duimis  Freies  Limited 

Fa’d  Kootenav  Power 
Fast  Sullivan  Mines  l.td. 

Fddv  Paper  Co.  Limited 
I  namel  Sc  Heating  Products  Lid 

Falconbridse  Nickel  Mines 
Famous  Plavers  (Canadian)  Corp.  Ltd. 
Federal  t^rain  l.imited 
Foundation  Co.  of  Canada  Ltd. 

Latineaii  Power  Co 

(;eneral  Products  Mfg.  Corp  lid 

Oeneral  Steel  Wares  Limited 

Ceneral  Trust  of  ('anada 

Ciant  Yellowknife  (sold  Mlnea  Ltd 

Great  West  C«»al  (’o.  Ltd. 

(;rouped  Intome  Share*  Ltd. 

Guaranty  Triiyt  Companv  of  Canada 
Ciiinnar  .Mines 

H'-Invver  Drilliiie  Co.  Ltd. 

Hi-hland-Kell  Ltd 

Mollmger  Cons.  Gold  Mines  I  Id. 

Home  Oil  (o  Limited 

Hudson  Bav  Minine  Sc  Smeltm*  Ltd. 

Huskv  Oil  Sc  Rellning  Co.  Lid. 


Imperial  Rank  ot  <  anada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co  of  Canada  Fid. 
Intel  national  Paints  (  an.  Limited 
Investment  Foundation 
Investor*  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Svndicale 

Kerr>Addison  (iold  Mines  Ltd. 

lahalt  (John)  Limited 
Labrador  Mining  A  exploration 
I.eitrh  Gold  Mines  Limited 
Leverace  Fund  of  Canada  Ud 
Loblaw  Groceterias  Co.  l.td. 

I.nhlaw  Companies  Lid. 

Macavsa  Mines  Limited 
MacKinnon  Striirtiiral  Steel 
MacMillan  Sc  RIoedel  (o  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Ferguso:.  Co.  Ltd 
McIntyre  Porcupine  Mines  Ltd. 
Dfelcheis  Distilleries  Limited 
Robert  Mltihell  of  Can.  Limited 
Montreal  Cifv  A-  District  Rank 
Montreal  Locomotive  Works  Limited 
Henrv  .Morgan  Sc  Co  Ltd. 

.National  Sleel  (”ar  Corp.  Lid. 

New  Dickenson  Mines 
Nitranda  Mines  Limited 
North  Star  Oil 
Northern  Piiebec  Power 
Northwestern  I'tilities  IJd. 

Nova  Scotia  Light  Sc  Power  Co. 

Pamoiir  Porcupine  Limited 
Parker  Drillins  (‘o.  of  (‘an  Ltd. 

Pato  ('onsolidated  Gold  Dredgmc 
Penmans  Limited 
Pembina  Pipe  Line  Lid. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  ('nrporation  of  Canada  l.td 
Pronto  Cranium 

Qiiebee  Power  Company 

Reiiman's  Limited 
Reynolds  .Aluminum 
i:obin.yon.  Little  Si  Co.  Lid. 

\.  V.  Roe  ('anada  Ltd. 

Rovat  Rank  of  ('anada 
Rovalife  Oil  Co.  Ltd 

Sa  lad.i -Sh  ir  riff- Horse  V 

SI.  Lawrence  Corn  Limited 
Shawtnigan  Water  Sc  Power  Co. 
Sherwin-WiMiams  ('o.  of  Canada  Ltd. 
Sirks’  Breweries  Limited 
SHverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Lid 
Slater  (N.S  )  Co.  Ltd 
Soiilhern  Can.  Power  Co.  Ltd. 

Standard  Paving  A  Materials  I  Id. 
Steel  ('o.  of  ('anada  Limited 
Sun  Life  As-sur.  ('o.  of  Canada 
Siinertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industries 

Television  Flectronic*  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Lma 

I  nited  Amusement  Corn  I 
I  nited  Gram  Growers  Ltd 
(  nited  Keno  Hill  Mines 
(  nited  Steel  Corp.  Ltd. 


Waite  Amulet  Mine*  Limited 
Westeel  Prndiiets  Limited 
Western  Gr«*cers  l.imiled 
George  Weston  Ltd. 

Zeller  s  Limited 


The  Hnancial  TTmes 


THE  FINANCIAL  TIMES,  MAY  n.  i»».|  AppoMmtnls  of  Canada  Molting 


Lake  Carriers  Contend  SJ.U. 
Tries  to  Upset  Men's  Loyalty 

The  Association  of  Lake  Car- 1  a  "vacation  pay  fund"  fo  be 
Tiers,  comprising  five  Great  i  administered  by  the  union. 

Lakes  shipping  companies,  has'  "Aside  from  the  illegality  of 
caller  upon  a  federal  con- 'the  proposal  under  the  federal 
ciliation  board  to  accept  its! Annual  Vacations  Act.  the  Asso- 
proposals  for  settlement  of  itsiciation  submits  that  the  union 
contract  dispute  with  the  Sea- 1  has  not  stated  its  true  reason  for 


farers'  International  Union. 


jits  desire  to  administer  the 


The  Association’s  proposals  vacation  pay.”  the  brief  noted, 
were  contained  in  a  15.000-word  It  charged  that  the  union 
brief  presented  to  the  conciliation  sought  to  break  down  the 
board.  '  "traditional  dual  loyalty  of  the 

The  Association  is  composed :  employee  to  his  employer  and 
of  the  following  companies;  Scott  I  his  union,  asd  substitute  a  single 
Misener  Steamship  Ltd..  Port  I  loyalty  to  the  union. 

Colborne.  Ont.:  N.  M.  Paterson  I  "This  would  be  accomplished 
end  Sons  Ltd.,  Fort  Willliam;  ^by  accelerating  the  rate  of  em- 
Hall  Corporation  of  Canada.  I  pjoyee  turnover  on  the  individual 
Montreal;  Carryore  Limited,  jships  and  in  the  various  com- 
Montreal,  and  Upper  Lakes  Ship-  panics  for  which  the  union  i.‘ 


In  our  earlier  article  we  alsoi 
mentioned  the  factor  of  "obso¬ 
lescence."  One  common  example 
would  be  a  household  refrigerator 
which  had  been  made  several 


Lombank  Canada 
Limited 


year.  American-type  car  sales. United  States.  A  phenomena! 
totalled  78,892,  a  drop  of  1.2  pei  jgain  m  the  first  half  has  found 
cent  from  79,838  in  the  samr  hxports  rising  to  115,000  barrels 


period  in  1959. 


per  day  from  84.000  barrels  last 


which  had  been  made  .several  ,  p  ^  Knight.  t  year.  The  increase  of  over  31.- 

years  ago.  Like  automobiles  thCjDeputy  Chairman  and  Managing  March,  however,  amounted  tt  ;)oo  barrels  constitutes  60  per 

manufacturers  keep  changing  the' Director  of  Lombard  Banking  11,252,  a  23.6  per  cent  increase  cent  of  the  combined  domesti# 

model  and  equipment  of  rcfrige-ILimitcd,  London.  Kngland.  an- from  last  year's  9,102.  and  export  gain  Alberta’s  restor- 

rators  as  they  are  introduced!”  ed  markets  on  the  American  west 

from  year  to  year.  of  Lombank  Canada  Limited.  "'^rc  25,755,  a  26.2  per  coast  were  responsible  for  the 

In  the  case  of  an  older  typcjMr.  Cawker  comes  to  Lombank  cent  increase  from  20.397  last  ^reat  bulk  of  the  increase,  and 


of  refrigerator,  which  nonethe-  25  years’  experience  in  the  year. 
.  ,  ,  Consumer  Finance  field  in  Can- 


Alberta  altogether  accounted  for 


GCORGL  1.  \  AI.KM  INK 


It.  F.  (;rak,s.skr 


ping  Limited.  Toronto. 


I  bargaining 


The  companies  operate  nearly  charged.  It  added  the  union  wa,- 
100  vessels  on  the  lakes  and  he-  already  attempting  to  do  this  by 
tween  them  account  for  more  |  "interfering  with  the  companies' 
than  half  the  total  gross  tonnage 'right  to  promote  individual  em 


on  the  Great  Lakes. 


jployees  and  by  prohibiting  thr| 


Outcome  of  the  current  hear- jpoiplnyces’  right  to  accept  pro- 
Ings  is  expected  to  directly  affect  |motions  or  transfers  as  guaran- 
th3  entire  Great  Lakes  shipping  toed  by  the  existing  contraet. 
industry  in  Canada.  "Such  tactics  on  the  part  ol;^ 

The  Association’s  proposals  as  the  union  are  an  intolerable  in¬ 
set  out  in  the  brief  offer,  among  jterference  with  the  companies 
other  thuigs.  a  10  per  cent  wage  | management  right  as  well  as  be  , 
increase  spread  over  a  three-. ing  contrary  to  the  best  inter- 
year  period;  compensation  for  jests  of  the_  employee."  the  brief  i 
loss  of  5»eamen's  personal  belong- i staled 

ings  due  to  a  di.sasfer;  and  141  It  warned  that  establishmenl; 
days  vacation  pay  to  all  em-jcf  a  iinion-admini.stered  vacation’ 
ployees  who  serve  continuously j pay  fund  would  place  the  em 
during  the  full  shipping  .season  jployee  s  dependence  for  his  vaca-l 
The  As.sociation’s  brief  took  tion  pay  rights  with  the  iinionj 
strong  exception  to  the  union’s  Irather  than  with  his  employerj 
proposal  for  the  establishment  of  ^ “where  it  properly  belongs."  ; 

Canadian  Husky  Meeting 
Approves  Share  Exchange  | 


Mr,  Lric  b.  Clarke,  rrcsidcnt  of  Canada 
Malting  Co.,  Limited,  announces  the  election  of 
Mr.  Cjcorge  T.  \’alentine  to  the  position  of 
I  xecutive  Vice-Presidenf,  and  the  appointment 
ot  Mr.  H.  F.  Craesser  as  General  Manager. 
Mr.  Valentine  has  been  a  Vice-President  since 
and  Mr.  Graesser  was  formerly  Assistant 
General  Manager  of  the  Company,  iwi 


J\  Your  Fire  & 

Casualty  Insurance 

MU  Kidley  ^\  illiams,  A.l.l.C. 

Examples  of  Value 

In  our  last  article  we  spoke, was  in  good  condition,  then  the 


le.ss  has  many  years  of  scrviccjgfjg  ggfj|  recently  served  as  foreign  cars  making  all  but  2.000  barrels  of  the  total, 

remaining  in  it,  it  is  necessary  President  of  Seaboard  Finance  s^'es  gains  in  both  the  month  Export  markets  last  year  in¬ 
to  e.stablish  its  market  value. jCompany  of  Canada  Limited  and  the  quarter,  and  wtih  Amcri-  ^.r^g^gj  (,  jg  ™  , 

by  this  term  we  do  not  neces-  its  nierger  in  1956  with  his  can-type  car  sales  declining  j  ‘ ^ 

*^1  .  J  .1  Canadian  Bellvue  Finance  .ij-uhw  m  nnrinric  fh^  nor.  ”  J^econa  nan  over  the 

sanly  mean  the  trade-in  Limited.  Mr.  Caw-  ^  ^  r  lu  ^  i,  i  ^  ^  half.  Thus  if  there  is  no  material 

hut  rather  what  would  a  com- kcr's  appointment  to  the  Chief  of  the  market  enjoyed  jggrease  in  total  export  volume 

parable  model,  in  good  work-  Executive  post  of  Lombank  Can-  by  the  British  and  European  .  .pponfi  u„if  , 

,„s  .rd.r  and  tnndllinn  co.l  .'’f'  “j  'J'  sain  .ill  bn  cul  aharply.' Th.a 

a  dealer  a  abnp.  |and  cxpan.alon  nl  Lombank  acii,.  P"”"*  Pl-ara  lo  be  Ihe  case,  lad, ns 

•>  •>  <•  ifics  throughout  the  Dominion,  biles  accounted  for  ...j.9  per  cent  access  to  new  markets  in 

The  foregoing  has  considered Renelillei  ^  ‘be  Great  Lakes  region  not  now 

only  articles  in  use,  and  itemsjggjj” (yjgp(real.  ’  ‘  ®'Sht.  The  market  within  Ca* 

which  arc  subject  to  wear  and.  Mr.  Cawker,  aged  44.  joinedi  **’  duartcr.  they  re-|nada  still  shows  no  encourage- 

tear.  There  is  one  other  categ-i Household  Finance  in  1935,  where  presented  24.6  per  cent  of  IhcjmenI  for  the  rest  of  I960,  as  the 

ory,  namely  that  of  stock-in-jbe  remained  in  a  managerial  market,  up  from  20.3  per  cent  country  is  still  in  the  grip  of  an 

trade  which  is  held  for  sale  andiP°i’jH°']i,!!"  'r'^nariian^  A?r  '"  quarter  last  year.  industrial  and  business  recession. 


iraae  wnicn  is  ncia  lor  sale  ana  jg^gj  j,,g  j^gyg,  Canadian  Air  '  "  .  k  i  a  . 

is  not  used  by  the  owner.  In-  Force  and  was  awarded  the  Canadian  automobile  produc- 
surance  policies  usually  consi-  .A.F.C.  He  has  been  a  Director  tion  in  the  year  to  date  increased 
dcr  \'alue  of  stock-in-trade  a.s  thc'^^^  the  Canadian  Consumer  Loan  (o  163. .587  from  155,496  in  the 

!"cost  price"  and  not  the  same  period  in  19.58,  according 

Losi  piiLL  Ainu  HIM  iiw  .Ntii  jjgp^.gjj  lo,.  iiiroe  consecutive,  A,.i«TT.T.h.iol 

I  ing  price."  tf  a  stock  is  only  par-iyoars  as  President.  Canadian  Automobile 

tially  destroyed  and  it  is  pos-  (Chamber  of  Commerce.  | 


Wheat  Council 

'Coniinucd  from  Page  1> 


sible  lo  make  a  phy.sical  count 
of  Items  affected,  then  w  e  need  I 
ionly  refer  back  fo  Ihe  invoices  ml 
order  to  a.scertain  the  co.st  price.  | 
I  Frequently  however,  stocks  in' 
a  warehouse  or  store  are  totally 
destroyed  and  it  is  not  possible 
to  make  a  physical  count  or  in- 
iventory.  In  such  cases  it  is  ne- 
iccssary  lo  refer  back  to  the  hook 
j  values  or  inventory  values.  'Phis 
'is  comparatively  simple  when  a 
'loss  occurs  immediately  after  j 
I  the  annual  stock-taking  and  it  is 


owmer’s  accounts  to  establisli  the 
cost  value.  However,  if  a  loss 


*  *  ^  !of  actual  cash  value  and  depre-' owner  should  receive  the  replace-  .  ,  ,  u 

nation  and  developed  the  prin-  ment  co.st  of  a  comparable  dining  ^  ncccs.sary  o  re  ci  o  I  c 
Calgary  -  Shareholders  of, American  Stock  Exchange  ciple  that  the  actual  cash  value' room  fable.  owner  s  accounts  to  establish  the 

Canadian  Husky  Oil  Ltd.  at  a  In  other  action  taken  at  the  n,,  (..a-..,-..  .  ■  .  .  .  t’O-sl  'alue.  However,  if  a  loss 

special  general  meeting  here  special  meeting,  shareholders  ap-  ®  ^  if  i  I  example,  which  in-  j,Q,^g  (jf,^g  gfjgg  (|,g  |jp. 

during  past  week,  overwhel- proved  a  bylaw  increasing  Cana- an  article,  less  depre-, variably  requires  the  assistance:  •  ■_„  ,  ^gj,.  -jggg|  ggi. 

mingly  approved  the  company’s  dian  Hu.sky’s  authorized  capital  elation  or  wear  and  tear.  As  an'of  or  advice  from,  an  expert  isj.*’  •  *’  n  i  ht  ' 

proposed  offer  to  exchange  itsjfrom  5.000,000  to  10.000.000  com- example  we  found  that  Ihe  auto-jthal  of  jewellery.  All  of  us  who!'*  “dually  necessary  to  obtain 


(Continued  from  Page  1' 


common  shares  for  the  outstand-;mon  shares  and  approved  an  'nhiir  is  nno  itrm  uiurh  t-vr-rv  I  i  n 

fng  common  stock  of  Husky  Oil;amendment  fo  the  stock  option '^''"y-jown  articles  of  jewellery  of  anyl  , 


assistance  from  a  qualified  ac¬ 


company. 


pTsTdent  of  Canadian  Husky. |'’'MembefsTfTanadian  Ifusky’s  Hon  or  wear  and  tear  factor  and lapp^ZcdT^  a ‘TfoVrir  qM^^^  Heference  lo  Ihe  owner's  at- director  of  Lombard  Banking’ per  cent  the  net  increase  for  the 


jonc  recognizes  has  a  dcprccia-i intrinsic  value  should  have  them 


Eric  J.  P.  C.  Lombard  Knight, 
deputy  chairman  and  managing 


In  the  latest  week,  auto  output!  Demand  for  high  quality  wheat 
here  eased  slightly  lo  8.918  from'*"'^b  as  Canada  produces  is  ex- 
9191.  peeled  to  remain  strong  in 

'  _ _  Europe. 

^  M.  f  Bussian  sales  are  expected  tn 

Ull  UUtpUt  increase.  Russian  .sales  last  year 

(Continued  from  Page  1*  ^Itnost  double  the  sales 

- - for  all  previous  years.  Principal 

it  is  virtually  impossible  for  the  buyers  of  Russian  wheat  have 

second  half  to  show  any  ma-  ,‘’,7,,*^, 

terial  increase  over  the  second  .  ,  /  v  "^^i 

half  of  1959.  unless  one  or  both  Migoslavia. 

of  two  things  happens.  There  | 

must  be  either  some  new  export  j  ^  ^  ^ 

markets  opened  up.  or  a  renew-  „ 

ed  effort  to  displace  .50.000  bar-  ‘Continued  from  Page  1. 

rels  per  day  of  petroleum  pro-  ,  ,, 

ducts  which  are  being  refined  in  ”  ^  power  wc  are  facing  in 

Montreal  and  shipped  back  into  7fh  ^'*^°**^  u* 

.  vcaled  there  can  be  no  doubt 

a  u  If  f  locn  Me  f'”'  Rcfain  lo  possess 

If  the  second  half  of  1960  yields  ,.  .  .  .  , 

,  ,  ,  ,  ,  the  bomb  and  the  means  of  dc- 

on  y.  say,  a  gam  of  about  four  ,j  j  j, 


land  and  Yugoslavia. 


Glenn  E.  Nielson  told  the  ^’oard  of  directors  none  of  us  would  expect  indemn-ified  jeweller  or  gcmologist.  i^rounts  w'lll  show  the  inventory |  L  d.  lyear  will  be  seven  per  cent  or 

mg  that  more  than  93%  of  the MI  re-elected  at  the  annual  jty  fo^  gg  automobile  which  is!  71, jg  appraisal  should  be  filcdi^*'  beginning  of  the|  Lombard  Banking  has  majori®^”^'*  barrels  per  day.  paigning  (or  Britain  lo  give  im 

total  shares  represented  at  'b®  several  years  old,  in  the  formiwith  the  insurance  company  for''"^^'^'  PC‘'>od,to  which  must  be  subsidiaries  operating  in  Aus-|  This  moderate  increase  ''ould  ^^gjgg^  weapons  have  been 

pr'S'Srta;;,  oh"  aar';':  fas  a  brand  new  196»  model,  reicrence.  bolt,  ,l  lire  lime  Ihc  burehaaca.  al  “'1, far  abor'  ol  aalialying  Ihe 

holder  representation  set  a  newjNielson.  George  S.  Buchanan  and  The  same  principle  applies  to  policy  is  written  and  later  in  thcr”'''"^  Africa ' and’ Central  Africa;  andl’’'^”'’”"^'’*®  ”  ^  sH'«nS«’r  position  to 

high  record  for  the  company.  Lloyd  Taggart,  all  of  Cody,  Wyo- all  other  articles  or  property  event  of  a  Iocs  (tract  the  value  of  Ihe  sales,  at  Lombard  Nigerian  Limited  vvasP^'*®'®" resist  those  who  would  like  n 

Over  73%  of  the  outstanding  com- ming.  Lawrence  W  Lee.  F.  we  own.  A  oroocr  annraisal  is  nf  irc  '"''ach  the  value  established  recently  in  Lagos,  oil  industry  go  all  out  for  a  tar-  in  Labour  policy. 

'»  b  m^rrissScc  „„,.„H,cdly  f.n”'  '»'■  ^ - 

repesenia  ,  Hunfpr  of  Montroal-  .1.  K  Afr.  man's  suit.  Here  we  have  lo  con- thp  rpnippnmpn.  .,i„p  „f  .,J  time  of  the  fire.  . .  „  . .  M||iil|||l|i  lit . . 


meeting  voted  in  favour  of  the  which  preceded  the  special  meet 
proposed  exchange  offer.  Share-  'oS  The  directors  arc— Glenn  E 


iiigii  II/I  .Mt  --oo - -  - - '.'■'Vi  ni  diviy-o  ui  piyypti  ijf  CVCni  01  3  lOSS  .  ' -  -  -  -  - ’  —  LiOIIinai  U  INIgCll 

Over  73%  of  the  outstanding  com- ming.  Lawrence  W  Lee.  F.  R^  ^-hich  we  own.  A  oroocr  annraisal  is  nf  irr  to  reach  the  value  established  reci 

J'"""'  r'  one  „mm„n  „,mp,.  ,  mLrs’^n.Srl.  jIbISjbf  'be  mvc..„y  des,r.yed  Ibc  AInca.  .. 

"The  very  strong  support  of  of  Montreal:  .f.  K.  Me-  man  s  suit.  Here  we  have  lo  con- the  replacement  value  of  an!^'*"^  Iwelcome  this  r 


(time  of  the  fire. 


welcome  this  extension  of  thci 


mir  shareholders  is*”  a’  .source  of  "’ardrobc  of  the  indi-  article  of  jewellery.  Otherwise.!  All  of  these  examples  are  fair-  interests  and  facilities  of  Lorn-  after  the  recent  est- 

great  satisfaction  to  Canadian  77‘Tu'-  'S' vidual.  because  it  is  apparent  jcwcllcrv  which  is  destroyed  orl'y  simple,  but  they  do  illustrate  bard  Banking  through  Lombank  'mate  expressed  by  president  W 


vidual.  because  it  is  apparent  jewellery  which  is  destroyed  orl'y  simple,  but  they  do  illustrate  bard  Banking  through  Lombank  imatc  expressed  by  president  W 

ithat  if  a  man  has  only  one  or  ,,toien  must  be  described  in  dc-ithe  general  principle  used  in  Canada  I.imUcd.  now  to  beconie  Harold  Rea  of  Canadian  Oil 

jtwo  suits,  each  of  these  suits  ,ai|  in  order  to  .sub.stantiate  a  arriving  at  Ihe  "actual  cash  ^g77!,g“^^"g„7r  ''ca,;":  Companies  Lim^ 

will  receive  a  great  deal  more  claim,  and  how  many  ol  us  arcjvalue."  These  examples  illus- dian  Management.  get  volume  will  not  be  reached 

wear  during  a  year,  than  the  qualified  to  properly  describe' Icatc  the  principles  of  indemnity  '  .  juntil  about  mid-1962. 


0UV10.U....W,.  ...  ..........  J  riithrip  nf  Krimnntnn  '  -  -  -  jvw .v  wimlii  is  uesuuycu  ori'J 

Husky’s  board  nf  directors. ’(  Mr.  _ '  ilhaf  if  a  man  has  only  one  or  ,,tolcn  must  be  described  in  de-lH’c  general  principle  used  inj 

SThc'"ib!JiyVZ'^^^^^^  i"  tn  substantiate  a  arriving  at  the  "actual  cash 

Hu.sky  companies  will  rc.sult  in'p  a  ^  reccixe  a  great  deal  more  claim,  and  how  many  ol  us  arcj'alue.  These  examples  illus- 

8  much  stronger  company  that]®*’*yS  wll  ACTCOgC  wear  during  a  year,  than  the  qualified  to  properly  describe' trate  the  principles  of  indemnity 
Will  be  active  in  the  oil  industry  of!  Toronto  —  Anonunced  by  Chip-|suits  belonging  to  a  man  having  size,  weight  or  quality  of  miss-jto  an  assured  in  the  event  of  a 


both  Canada  and  Ihe  United  ,7,30  Knit  Ltd.,  is  acquisition  ofia  large  wardrobe.  However,  it 
States"  I  _ ,  .  ii,..!  ii.„ 


Company  Earnings 


ing  gems  or  the  type  of  material Hos-''-  which  is  fair  to  an  assured!  xfi  ta  inings  (OOO's  omitted) 


,,,  ,  ,  .  50  per  cent  interest  in  4,OOOMs  recognized  that  the  average  and  worknianshio  which  went^aod  lo  an  insurance  company. 

iVlr.  Nielson  also  announced  at  .  ■  *  r  nr  a  lufft  iii«  c-i.u  ...  i 


Mr.  Nielson  also  announcea  at  .  ,  .  .  ,,,  .  ,i,«  \ 

the  meeting  that  Canadian  Husky east  of  Wood-  I'fc  of  the  avciage  mans  suit|,nto  the  setting  and  mounting  of| 


common  shares  are  expected  Ont.,  on  w'hich  a  recentj"'Ould  be  approximately  five 

be  listed  on  the  American  Stock loil  discovery  was  made,  (years. 

Exchange  in  New  York  within  the  I  n  is  intended  to  drill  immed-|  Now  if  a  man  had  just  bought 


'a  ring,  bracelet,  brooch  or  pen- 
jdant? 


The  contributors  to  this  col-  Lome  Petmi 


Previous  Total  1,049.058  842*S87 
W’minsler  Paper  1,0.17  918 


I  "  I  I  --inli  fjiTin  fiYf^  fill  iti  Thff"  Madsen  P.I. 

It  was  ailb'er  destroyed  bv  tb  J  '  t.,raS. I  «««<’«.'*»  Crad. 


been  filed  with  both  the  Stock  jwclls  on  the  acreage  with  financ- 


cither  destroyed  by  fire (f he  following  details 


Exchange  and  Securities  and  Ex-jms  as.sured  under  a  recent  rights  or  stolen,  he  would  only  be  prop-j 


change  Commission. 

Canadian  Husky’s  offer  to  ac 


(offering,  the  company  states. 

I  The  company  is  being  rcorgan- 


quire  Husky  Oil  common  stock  under  the  name  of  Mercury 
will  be  conditioned  upon  receipt  earlier  an- 


erly  indemnified  by  receiving  the! 
full  cost  of  the  new  suit.  How-i 
ever,  if  a  suit  had  been  worni 


b;\anaS“HusL7ora;^a^;n-^^^^^^ 

80%  of  Husky  Oil’s  voting  shares. r"®  business  in  south- 'years,  and  then  it  was  destroyed 

The  exchange  offer  is  to  he  Ontario.  or  stolen,  he  should  understand 

the  basis  of  8  Canadian  Husky  ~  'that  he  has  received  two  years 

shares  for  each  9  Husky  Oil'MarCOn  Mincs  |of  ,^00,  the  suit 

Thf  offer  to  Husky  Oil  stock-  ^  diamond! and.  on  Ihe  average,  he  could! 

holders  can  be  made  only  by  a  program  under  way  onjonly  expect  a  further  three  years 

prospectus  which  has  been  filed  ^  300-acre  property  in  the  Cobalt  (of  wear,  In  this  ca.se  the  loss 
with  the  Securities  and  Exchange  area  of  Ontario,  J.  D.  Streil,  pre-  would  not  be  Ihe  full  value  ol 
Commission  in  the  United  States,  sident.  states  in  annual  report.  ,i,„  u„,  ,u„ 

The  offer  is  expected  to  be  made  Balance  sheet  at  December  31. 

shortly  after  Canadian  Husky’s  19.59  shows  current  assets  of  $67,-  years,  There- 

common  shares  are  listed  on  the  933  and  current  liabilities  of  $92.  fore,  to  be  properly  indemnified, 


;ist,  it  is  necessary  to  establish,  Fromnee  of  Quebec,  the  Grad-  rn 

e  following  details;  ,  uates  Committee  of  which  is  ?ip"'’'aark'*'' 

1.  Where  and  when  was  the'  sponsoring  the  column.  Ques-  ‘-  'v.  Nat  1.  fia. 

,  U  Jn  Fa  -c  III], tie, 

iicm  purchased  lions  from  readers  on  any  Bridge  t  Tank 

2.  Has  the  owner,  or  a  near!  problems  they  may  have  tn  oom  Fabrics 

relative,  a  similar  stone  orj  connection  with  their  general  |'vfeTic'an  usht 
a  piece  of  jewellrv.  for  com-!  insurance  program  will  he  r>.  i.  Robertson 

,  ,  R^'itman's 

parison  purposes'.’  ,  welcomed.  ;nsha«a  w  sale 

,  ; _ „ . .  I  (Editor!  ; Can.  Husky  Oil 


parison  purposes'.’ 

Has  any  jeweller  recently! 
checked  or  cleaned  the  item 
in  question? 

Any  other  item.s,  or  details 
whicli  would  assist  in  estab¬ 
lishing  the  replacement  cost 
ol  the  lost  jewellery'.’  I 


Canadian  Dallar 
Quotations 


^^1  ^)ama)ca  P.S 
|MeMcati  Lishr 
P.  L  Robertson  . 
!Reitman's 
(Oshawa  Wsal^ 

I  (Can.  Husky  Oil  . 

lOpemiska  Cop-  . 
-»>i('an  Malartic 
K  Sullivan 
Violamac  M-  .  . 

i.fefferson  L 
Faraday  I’ran.  .. 
Burlinston  Sll.  . 
Viau  Limited 
— »  Hendershot  P- 
'Ranger  Oil 
!\V  G  McMahon 
.  jCan  Canneis 


get  volume  will  not  be  reached 

- until  about  mid-1962.  J 

ninQS  ^  determined  ctfort  to  i 

milled)  Complete  the  reverse  of  the  cast- , 

....  Ilf  ern  product  How  by  the  end  of 
iniiOt  1153;  Share  ^ 

s  »  1960  could  bring  the  years  pro-j 

134  duction  back  up  to  the  average 
1 052  0  2.2  ^‘’'®f  3bout  560.000 

■HI  .5.59  barrels  per  day.  for  an  increase; 

.504  1.39(b  .  , 

i,n97  2.10  of  better  than  to  per  rent  over- 
4.343  0,16  ^1,  i 

nid  3" 

1.31  0  10  . 

<16.3  I  Export  Gain  Uncertain  ' 

2.246  I  'I 

'  "07  L39  '  ’Ths  other  indeterminate  factor  I 
Ic?  l-n  1'-“  export  market  in  Ihe  J 


I  One  of  New  York  s  hner 
hotels  —  in  exclusisc 
!  Washington  Square. 

Spacious  single  rooms 
from  9lO  dailv.  VCiih  air- 
conditioning  from  *12-*14. 
Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N'.  Scheinmen,  Minjging  Dircctot  j 
_GR  3-6400 


7.001  1,ni7  2.10 

4.118  4.343  0  16 

TOid  nid 
4  1  1.31  0  10 

7.114  1.18.3 

2, .53.)  2.246 

1,54  1.001  2  4,5 

.578  .507  2.31 

161  1,16  1.82 

,124  ■’64  0  80 

.5.101  4.4,34  138 


Hotel 


SOUND 


SOLID 


SUCCESSFUL 


fore,  to  be  properly  indemnified, I  ^  full,  detailed  dcscrip-'t’.s..^,  $  i 

his  loss  would  be  three-fifths  oljtion  is  obtained,  it  is  then  pos-;L.„i„d  Kingdom  i  Buying  3.76  7 
the  replacement  cost  of  a  suitjsible  In  establish  the  replace-!,,.  ....  tIS,'" 

; comparable  to  the  one  which  had  niciH  value.  VVe  are  ail  awaic!  sciimg  2.7i'.j 

!bcen  destroyed  nr  stolen.  ilhat  the  value  of  some  articles,  *'■."'"8  nur*' 

I  :. Australia,  1  pound 

iSUch  as  diamonds.  fluctuates' Belgium,  lOO  francs 
a  ,,  ,  ‘  t  4  4^  IBr.  West  Indies,  100 

Another  common  example  is  from  year  lo  year.  Some  years:  Denmark.  loo  kroner 


fNominal  Rales  in  Montreal)  Ranger  0)1 

(vSuppiied  ’^«Bank  of  Montreal)  ))  McMa 

^  ^  Can  Canneis 

iTuesdaifi  34th,  1960  at  3  p.m.)  cro'.vn  Cork 

Can,  S  Rull'K’h  s  Ltd 

'.S..4  %  Buying  1  13  32  dis.  Canada  Foils 

Celling  I  9  16  dis.  IG.W.  Saddlor.v 


.Australia,  1  pound  2.22‘3 

Belgium,  100  francs  t.99 

Br.  West  Indies,  100  dollars  58.16 


NEW  HAMPSHIRE 


rmany,  ino  dmark 


lare  so  many  different  types  andHhan  at  the  present  lime  and  we  •"<>  dollars  . 

I  ,  .  7  ,  India,  100  rupees 

iqualilies  of  rugs  that  this  sub-imusi  remember  that  actual  cash]. Netherlands,  loo  guilders 


INSURANCE  CO. 


.jeet  presents  a  separate,  and,  value  is  not  based  on  Ihe  ori-jpairstan, '?oo  "'I^upcm 
most  fascinating,  study.  It  is|ginal  co.st  but  always  on  today i'no'’Tancs 
recognized  that  some  of  the  less  cost.  Therefore,  if  a  diamond  lomards 
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'Ventures  Ltd 
jCrUnnar  Mines 
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I  Monarch  Knit  g. 
III.  Simon 
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(York  Knitting 
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TO  247  0.02 


.517  1.RO 
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104(d  I 
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9,471  8.7.15  .1,49 

1.917  2.187  o.an 

8.9.51  11,311  2.36 
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185<d  193(d 
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a  comparatively  short  life,  wliile  and  the  replacement  cost  loday  j 

;  others  which  are  made  of  topi  is  $750.  the  owner’s  loss  would  :<  moiU's—i  arc  dis  ■  i  32'^'r  prem 

quality  material  and  by  the  be  $7o0.00.  6  monihs-i  32'’'r  dis.  - 1 32-c  prem 

! finest  of  workmanship,  will  last'  The  same  principle  applies  1  momh  -  5  leiTil"* 


Date  1.110.081  902.11? 
years  July  list,  t9,,9  to  Pec. 


for  many  years. 


(times  of  reducing  values  andiz  months— 7  i6 •  3  locdis 


One  factor  which  must  abvays’we  can  see  that  a  ring  whichli  monlh^ii  IL'  7  ieedis! 


be  considered,  in  addition  to  cost  $7,50.  but  due  In  lo'veringjg 
quality  and  workmanship,  i.s  IhC; market  values  tlie  same  ring|  Noon  Rate,  for  r.s.  noitar 

amount  of  wear  to  which  any  in- could  be  obtained  lor  $500.  then  Thursday  . 

dividual  rug  is  subjected.  (the  loss  suffered  by  the  '’"'neri!J(,'jJ''j()'y  . 

'  Let  us  lake,  lor  CXOmplc.  a  is  $500.  Tuesday 

rug  which,  under  normal  cir-'  Watches  arc  basically  a  mcch-  ae^ionsA^wrisu'**  Average'^ 
■^•(cumstances,  would  have  an  avcr-janical  device,  although  many  -»■  '860. 

=:^jage  life  of  twenty  years.  If,  after  jthem  today  become  pieces  of  ■ 
jfive  years  this  rug  is  destroyed,! jewellery,  because  they  are  made' 
the  owner  would  be  properly  in-|with  cases  of  platinum  or  otheri  A  ||  A  HR 
demnified  by  the  payment  o(| valuable  metals,  and  are  set  with' 

15/20.  or  three  quarters,  of  thejdiamonds  or  other  stones.  How- 
replacement  cost  of  a  similar  (ever,  the  average  watch  has  a 


I  ^  Fisral  years  July  .Hyt,  t 
-JIM,  I960 

Fiscal  years  ended  Jiil 
|to  Dcr  31st-  1959 
I  a)  On  stock 

i  d»  Net  loss 


Car  Imports 


Wednesday  98  5  .1?  ' 

Thursday  . 98  17  .52 

Friday  .  98  9  10  |Cars  VVPr' 

Monday  .  0  ^  nor  I  T 

Tuesday  98  15  52  ' 

Rank  of  Canada  —  Rale  for  Gold  Tran«*;l3St  yCBT 
actions — 34385312.  Average  for  week 

ending  May  2(».  1960.  ‘  **' 


'('onlinued  from  Page  I' 


cars  were  32,092  a  decrease  ofj  ,  ^ 
0.5  per  ceni  from  .52.225  m  March'  i 
last  year,  | 

In  the  first  three  months  this'  [ff 
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replacement  cost  of  a  similar  (ever,  the  average  watch  has  a 
rug.  The  owner  is  then  free  to  definite  life  during  which  it  will 
'purchase  either  a  similar  rug.j provide  good  service  lo  its  own- 
(which  will  provide  him  with  an-'er. 

other  full  twenty  years  of  life.'  The  smaller  Ihe  movement  nf 
or  to  obtain  a  less  expcnsi\c  rug.j  the  watch  Ihe  more  likely  it 
which  would  last  for  the  remain- will  have  a  shorter  life.  In  the 
ing  fifteen  years  of  Ihe  life  ol'case  of  ladies'  watches  it  is 
the  original  rug.  I  understood  that  the  average  lilc 

<•  is  ten  to  fifteen  years,  whereas 

In  our  earlier  article  55  e  also  a  man’s  watch,  which  is  usually 
(mentioned  "hard"  items,  such  larger,  will  have  an  average  life 
(as  tables,  desks,  etc.  These  types  of  twenty  years.  In  the  event  of 
lof  items  do  not  wear  out  and  the  loss  the  owner  must  recognize 
jonly  feature  of  maintenance  is  that  the  watch  has  performed' 
(the  necessity  to  re-finish  the  sur-  faithfully  for  the  number  of| 
!  faces  if  they  become  marred  or  years  it  has  been  in  service  and| 
scratched  Therefore,  if  a  din-  th^  actual  cash  value  that  is! 
mg  room  table  is  destroyed  and  lost  is  the  remaining  period  oil 
'll  IS  established  that  the  finish  the  average  life  of  the  watch.  .  j 
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